
STATE REVOLVING FUND 

AMENDMENT 1 TO LOAN AGREEMENT DW501740 

CITY OF LAKE WORTH BEACH 

This amendment is executed by the STATE OF FLORIDA DEPARTMENT OF 
ENVIRONMENTAL PROTECTION (Department) and the CITY OF LAKE WORTH BEACH, 
FLORIDA, existing as a local governmental entity (Project Sponsor) under the laws of the State 
of Florida. Collectively, the Department and the Project Sponsor shall be referred to as "Parties" 
or individually as "Party". 

The Department and the Project Sponsor entered into a State Revolving Fund Loan Agreement, 
Number DW501740; and 

Loan repayment activities need rescheduling to give the Project Sponsor additional time to 
complete construction; and 

Certain provisions of the Agreement need revision and revisions need to be added to the 
Agreement. 

The Parties hereto agree as follows: 

1. Section 1.01 of the Agreement is amended to include the following definitions:

"Electric System" shall mean all facilities owned by the Project Sponsor for supplying 
electricity for residential, commercial, industrial, and governmental use. 

"Final Unilateral Amendment" shall mean the Loan Agreement unilaterally finalized by 
the Department after Loan Agreement and Project abandonment under Section 8.06 that 
establishes the final amortization schedule for the Loan. 

"Sewer System" shall mean all facilities owned by the Project Sponsor for collection, 
transmission, treatment and reuse of wastewater and its residuals. 

2. Subsections 1.01(7), (14), and (16) of the Agreement are deleted and replaced as
follows: 

(7) "Gross Revenues" shall mean all income or earnings received by the Project Sponsor
from the ownership or operation of its Water, Sewer, and Electric Systems, including investment 
income, all as calculated in accordance with generally accepted accounting principles. Gross 
Revenues shall not include proceeds from the sale or other disposition of any part of the Water, 
Sewer, or Electric System, condemnation awards or proceeds of insurance, except use and 
occupancy or business interruption insurance, received with respect to the Water, Sewer, or 
Electric System. 

(14) "Operation and Maintenance Expense" shall mean the costs of operating and
maintaining the Water, Sewer, and Electric Systems determined pursuant to generally accepted 

1 









inter alia








