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Summary Explanation/Background:

Forest Development is requesting that the Town Commission acknowledge and consent to the
developer having partners for the four components of the project. The Comprehensive Agreement
does not specifically address this arrangement. Articles 22.2. and 22.3 only address the “transfer” of
control of the project. Depending upon the nature of the transfer, the Town Commission’s consent
iS necessary.

The developer is not actually proposing to transfer his control over the project. Mr. Peter Baytarian
will remain the manager of the four separate Limited Liability Corporations who are developing the
four components. The entities that will be constructing the components of the project would like the
Town to acknowledge and consent to their being “partners” with Mr. Baytarian. Because of the
expense and scale of the project, the entities who may be investing in a component require some
assurance that they have an ownership stake in the component. For example, a hotel company
would naturally expect to have the ability to make decisions in the development and operation of its
hotel. This is reasonable given that the hotel “partner” will be investing substantial financial
resources in the development of a hotel.

The Town Attorney has reviewed the Consent agreement and recommends that the Town
Commission accept the agreement and authorize the mayor to execute it on behalf of the Town.

Recommended Motion: I move to adopt Resolution




