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Summary Explanation/Background:

Fiscal Year 2023 is the 12t full year for which the Community Redevelopment Agency (CRA) has
had in place property and casualty liability insurance coverage. The carrier for such insurance for
Fiscal Year 2023 is the Florida Municipal Insurance Trust (FMIT) and such coverage is due to
expire on September 30, 2023.

At the request of staff, Gehring Group released a request for proposals (RFP) to the insurance

marketplace for renewal of such coverages for Fiscal Year 2024. As aresult, the following carrier
submitted a proposal:

e Florida Municipal Insurance Trust, which submitted a quote which represents a
67.1 percent, or a $4,134, increase over the expiring coverage.

Preferred Governmental Claims Solutions (PGIT) responded to the RFP by declining to quote due
to capacity restraints in Palm Beach County, Florida.

Such rate is set forth on the attached Exhibit A.




Based upon staff's review of the evaluation provided by Gehring Group, it is recommended that
property and casualty insurance for the CRA for Fiscal Year 2024 (commencing October 1, 2023)
be renewed through the Florida Municipal Insurance Trust.

Recommended Motion: | move to adopt Resolution 9
69-09-23 Authorizing and directing th
Executive Director to renew for fiscal year
2024 property and casualty insurance
coverage through the Florida Municipal
Insurance Trust; and providing for an
effective date.




RESOLUTION NO. 69-09-23

A RESOLUTION OF THE COMMUNITY REDEVELOPMENT AGENCY
OF THE TOWN OF LAKE PARK AUTHORIZING AND DIRECTING
THE EXECUTIVE DIRECTOR TO RENEW FOR FISCAL YEAR 2024
PROPERTY AND CASUALTY INSURANCE COVERAGE THROUGH
THE FLORIDA MUNICIPAL INSURANCE TRUST; AND PROVIDING
FOR AN EFFECTIVE DATE

WHEREAS, the Town Commission of the Town of Lake Park has previously created a
Community Redevelopment Agency (CRA) pursuant to Section 163.356, Florida Statutes; and

WHEREAS, the Lake Park CRA has all of the statutory powers conferred upon it by Section
163.370, Florida Statutes; and

WHEREAS, the Lake Park CRA has determined that it is in the best interest of the CRA to
provide for property and casualty insurance coverage for the CRA for Fiscal Year 2024; and

WHEREAS, the Lake Park CRA has reviewed the Gehring Group 2023/2024 Property and
Casualty Insurance Evaluation, a copy of which is attached hereto and incorporated herein as Exhibit
“A”, for the provision of property and casualty insurance; and

WHEREAS, the Lake Park CRA has determined that it is in the best interest of the CRA to
obtain property and casualty insurance coverage through the Florida Municipal Insurance Trust for
Fiscal Year 2023/2024; and

WHEREAS, the Lake Park CRA has directed that adequate funds be allocated for such
coverage in Fiscal Year 2024.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BOARD OF THE
COMMUNITY REDEVELOPMENT AGENCY OF THE TOWN OF LAKE PARK,
FLORIDA AS FOLLOWS:

Section 1. The whereas clauses are incorporated herein as true and correct and are hereby made a
specific part of this Resolution.

Section 2. The Lake Park CRA hereby authorizes and directs the Executive Director to renew for
Fiscal Year 2024 property and casualty insurance coverage through the Florida Municipal Insurance
Trust for the Lake Park CRA as outlined in the attached Exhibit A.

Section 3. This Resolution shall become effective immediately upon adoption.



ExH18)T A

GEHRING
- -y
Town of Lake Park - CRA RISI( = SROUP
Property & Casualty Insurance strategies & BILK STRATEGIES COMPANY
2023-2024 Renewal Evaluation
CURRENT RENEWAL
orida pa e pa
0 0 0 024
coerperpe U othmbe | Ubitwns | Pewiom | Dedwbie | G | P
$2,500 AOP; $2,500 AOP;
P
Toperty 5% Named Storm $ 202000 1873 5% Named Storm! 2 380,625,113 618
$2,500 per occ. / . $2,500 per occ. / i
Of
Flood 4500,000 A or V/ $ 5,000,000 inciuded in Property $500,000 A or V s 5,000,000 Included in Property
Earth Movement S 2,500 | $ 5,000,000 Included in Property | $ 2,500 | § 5,000,000 Included in Property
Equipment Breakdown S 2,500 | $ 304,500 Included in Property | $ 2,500 | $ 304,500 Included in Property
| Liability S - S 5,000,000 | § 4,287 | § = $ 5,000,000 | $ 4,676
Public Officials Liability S - $ 5,000,000 Included in Gen. Liab. $ - $ 5,000,000 Inlcuded in Gen. Liab.
Cyber Liability S - S 1,000,000 Included in Gen. Liab. S - S 1,000,000 Inlcuded in Gen. Liab.
Total Annual Premium: S 6,160 $ 10,294
$ Increase/Decrease N/A S 4,134
% Increase/Decrease N/A 67.1%




