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Summary Explanation/Background:

Florida Statute requires each municipality to establish a “Current Year Proposed Operating Millage Rate”.
This millage rate is the highest rate that could be enacted at the budget hearings without the municipality
having to send a separate mailing to each resident. Florida Statute also requires each municipality to set
by motion the date, time and place of the first public budget hearing.

Recommended Motion:

I move that we set the current proposed millage rate at 5.3474 mills, and that we are restating that
the date, time and place for the first public budget hearing is set for September 5, 2023, at 6:30pm,
here in the Town Commission Chambers.




Town of Lake Park Schedule of AdValorem Millage Rates

ROLLED-BACK RATE

1,030,446,001
1,000
4.7702 Millage
95.0%
4,669,662
(1,274,248) 1,274,248 CRA
3,395,414 3,395,414 General Fund

2023/24 Taxable Value

MILLAGE RATE OF 5.2

1,030,446,001 2023/24 Taxable Value

1000
5.2000 Millage
95%
5,090,403
(1,340,807) 1,340,807 CRA
3,749,596 3,749,596 General Fund

CURRENT MILLAGE RATE

1,030,446,001 2023/24 Taxable Value

1,000

5.3474 Millage

95.0%
5,234,697
(1,363,634) 1,363,634 CRA
3,871,063 3,871,063 General Fund

MILLAGE RATE OF 4.9

1,030,446,001
1,000
4.9000 Millage
95.0%
4,796,726
(1,294,349) 1,294,349 CRA
3,502,377 3,502,377 General Fund

2023/24 Taxable Value

MILLAGE RATE OF 5.3

1,030,446,001 2023/24 Taxable Value

1000
5.3000 Millage
95%
5,188,296
(1,356,293) 1,356,293 CRA
3,832,003 3,832,003 General Fund

MILLAGE RATE OF 5
1,030,446,001 2023/24 Taxable Value
1,000

5.0000 Millage
95.0%
4,894,619
(1,309,835) 1,309,835 CRA
3,584,784 3,584,784 General Fund

MILLAGE RATE OF 5.325

1,030,446,001 2023/24 Taxable Value
1000
5.3250 Millage
95%
5,212,769
(1,360,165) 1,360,165 CRA
3,852,604 3,852,604 General Fund

MILLAGE RATE OF 5.1

1,030,446,001 2023/24 Taxable Value
1000
5.1000 Millage
95%
4,992,511

(1,325,321) 1,325,321 CRA
3,667,190 3,667,190 General Fund

Decrease in Revenue

Millage Rate = General Fund CRA

5.3474 - -
5.3250 18,459 3,469
5.3000 39,060 7,341

5.2000 121,467 22,827

5.1000 203,873 38,313

5.0000 286,279 53,799

4.9000 368,686 69,285

4.7702 475,649 89,386
(Rolled Back Rate)
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