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Summary Explanation/Backaround:

In 2020 FEMA announced new prerequisites for CRS (Community Rating System)
communities (for which Lake Park is a part of) to attain or retain a Class 8 in the CRS
Program (a voluntary incentive program that recognizes and encourages community



floodplain management practices that exceed the minimum requirements of the National
Flood Insurance Program (NFIP) and allows for flood insurance rate reductions to
residents). In other words, if the prerequisites are not met, a community can attain no
higher than a CRS Class 9 (and Lake Park is currently at a Class 8). Ordinance revisions
are required.

Those ordinance revisions were required and were approved in early 2021.

In follow-up to those amendments, earlier this year FEMA notified the Town that in
light of the upcoming revised Flood Insurance Rate Studies and Flood Insurance
Rate Maps, additional updates were necessary. Lake Park is not adversely impacted
by these updates however, our Ordinance needs to meet FEMA standards.
Consequently, the enclosed Ordinance reflects the required changes by FEMA. Staff
has been working with FEMA for the past few months to ensure the Ordinance meets
their expectations and the enclosed Ordinance has been deemed acceptable by
them and has also been reviewed and approved for legal sufficiency by the Town
Attorney.

Recommended Motion: | move to APPROVE Ordinance -2024 on first reading.



