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Summary Explanation/Background:

At its November 16, 2022 Town Commission meeting, representatives of Forest Development
Acquisitions LLC (Forest) provided a public presentation of a proposed Qualifying Project pursuant
to Fla. Stat. § 255,065 to redevelop property owned by the Town known as the Lake Park Harbor
Marina (the Project). The Project is intended to permit Forest to develop five parcels of real
property which together constitute the Lake Park Harbor Marina. The Project will consist of four
components, which are illustrated in Exhibit C to the Comprehensive Agreement, a copy of which
has been distribute to the Town Commission

The Hotel Component

The Boat Storage Component

The Public Marina Component
The Marina Restaurant Component

The Comprehensive Agreement will be incorporated by reference to the resolution authorizing and
directing the mayor to execute the resolution.

The Project is expected to provide increased tax and other revenues to the Town and facilitate
additional economic development in the Town.

The purpose of the Resolution, if adopted, is to direct and authorize the mayor to sign the
Comprehensive Agreement on behalf of the Town.

Staff recommends approval of Resolution No, ‘;/ g-07~24 3.

Recommended Motion: I move to approve Resolution /7/P = "LS.
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