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Schedule 1 – Ground Lease Terms 

Hotel Component - Ground Lease Term Sheet 

Landlord: Town of Lake Park, a municipal corporation of the State of Florida 

Tenant: SPE No. 1 (to be created by Peter Baytarian prior to execution of Ground Lease). 

1. Premises: TBP (Legal Description forthcoming) 

2. Commencement Date: The Commencement Date shall be the date that the last party 

executes the Ground Lease Agreement. 

3. Term: 99 Years. 

4. Use: Tenant’s use of the Property shall be subject to the Comprehensive Agreement by 

and between Town of Lake Park and Forest Development P3 LPM, LLC, dated 

 . 

5. Access: Tenant shall have access 24 hours per day, 7 days per week, 52 weeks per year to 

the Property. 

6. Operating Expenses: Tenant shall be responsible for payment of all property taxes, 

utilities, water, and sewer charges throughout the Term. 

7. Right of First Refusal: Tenant shall have an unconditional right of first refusal. 

8. Assignment: Tenant shall have the right to assign the Lease, subject to Town’s 

reasonable approval. 

9. Brokers: None. 

10. Town Approval: The Ground Lease shall be subject to approval by the Town 

Commission prior to execution. 

11. Rent.   Tenant shall pay rent to the Town in the amount set forth in Exhibit F 

to this Comprehensive Agreement. 

12. Removal of Improvements at End of Term.  At the Town’s election, at the 

end of the Term, Tenant shall be responsible for removing any and all 

improvements made to the Premises during the Term. 
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Boat Storage Component - Ground Lease Term Sheet 

Landlord: Town of Lake Park, a municipal corporation of the State of Florida 

Tenant: SPE No. 2 (to be created by Peter Baytarian prior to execution of Ground Lease). 

1. Premises: TBP (Legal Description forthcoming) 

2. Commencement Date: The Commencement Date shall be the date that the last party 

executes the Ground Lease Agreement. 

3. Term: 99 Years. 

4. Use: Tenant’s use of the Property shall be subject to the Comprehensive Agreement by 

and between Town of Lake Park and Forest Development P3 LPM, LLC, dated 

 . 

5. Access: Tenant shall have access 24 hours per day, 7 days per week, 52 weeks per year to 

the Property. 

6. Operating Expenses: Tenant shall be responsible for payment of all property taxes, 

utilities, water, and sewer charges throughout the Term. 

7. Right of First Refusal: Tenant shall have an unconditional right of first refusal. 

8. Assignment: Tenant shall have the right to assign the Lease, subject to Town’s 

reasonable approval. 

9. Brokers: None. 

10. Town Approval: The Ground Lease shall be subject to approval by the Town 

Commission prior to execution. 

11. Rent.   Tenant shall pay rent to the Town in the amount set forth in Exhibit F 

to this Comprehensive Agreement. 

12. Removal of Improvements at End of Term.  At the Town’s election, at the 

end of the Term, the Tenant be responsible for removing any and all 

improvements made to the Premises during the Term. 
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Public Marina Component - Ground Lease Term Sheet 

Landlord: Town of Lake Park, a municipal corporation of the State of Florida 

Tenant: SPE No. 3 (to be created by Peter Baytarian prior to execution of Ground Lease). 

1. Premises: TBP (Legal Description forthcoming) 

2. Commencement Date: The Commencement Date shall be the date that the last party 

executes the Ground Lease Agreement. 

3. Term: 99 Years. 

4. Use: Tenant’s use of the Property shall be subject to the Comprehensive Agreement by 

and between Town of Lake Park and Forest Development P3 LPM, LLC, dated 

 . 

5. Access: Tenant shall have access 24 hours per day, 7 days per week, 52 weeks per year to 

the Property. 

6. Operating Expenses: Tenant shall be responsible for payment of all property taxes, 

utilities, water, and sewer charges throughout the Term. 

7. Right of First Refusal: Tenant shall have an unconditional right of first refusal. 

8. Assignment: Tenant shall have the right to assign the Lease, subject to Town’s 

reasonable approval. 

9. Brokers: None. 

10. Town Approval: The Ground Lease shall be subject to approval by the Town 

Commission prior to execution. 

11. Rent.   Tenant shall pay rent to the Town in the amount set forth in Exhibit F 

to this Comprehensive Agreement. 

12. Removal of Improvements at End of Term.  At the Town’s election, at the 

end of the Term, the Tenant be responsible for removing any and all 

improvements made to the Premises during the Term. 
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Marina Restaurant Component - Ground Lease Term Sheet 

Landlord: Town of Lake Park, a municipal corporation of the State of Florida 

Tenant: SPE No. 4 (to be created by Peter Baytarian prior to execution of Ground Lease). 

1. Premises: TBP (Legal Description forthcoming) 

2. Commencement Date: The Commencement Date shall be the date that the last party 

executes the Ground Lease Agreement. 

3. Term: 99 Years. 

4. Use: Tenant’s use of the Property shall be subject to the Comprehensive Agreement by 

and between Town of Lake Park and Forest Development P3 LPM, LLC, dated 

 . 

5. Access: Tenant shall have access 24 hours per day, 7 days per week, 52 weeks per year to 

the Property. 

6. Operating Expenses: Tenant shall be responsible for payment of all property taxes, 

utilities, water, and sewer charges throughout the Term. 

7. Right of First Refusal: Tenant shall have an unconditional right of first refusal. 

8. Assignment: Tenant shall have the right to assign the Lease, subject to Town’s 

reasonable approval. 

9. Brokers: None. 

10. Town Approval: The Ground Lease shall be subject to approval by the Town 

Commission prior to execution.  

11. Rent.   Tenant shall pay rent to the Town in the amount set forth in Exhibit F 

to this Comprehensive Agreement. 

12. Removal of Improvements at End of Term.  At the Town’s election, at the 

end of the Term, the Tenant be responsible for removing any and all 

improvements made to the Premises during the Term. 
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