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Summary Explanation/Background:

At its August 2, 2023 meeting, the Town Commission approved the execution of the P3
Comprehensive Agreement (the “Agreement”) between the Town of Lake Park and Forest
Development P3 LPM, LLC (collectively “the parties”) for the enhancement of the Lake Park Harbor
Marina.

Pursuant to Article 4 of the Agreement, the parties are required to enter into four separate ground
leases for components of the enhancement project (i.e., the Hotel Component, the Boat Storage
Component, the Public Marina Component, and the Marina Restaurant Component). The purpose of
this agenda item is to approve and authorize the Mayor to execute the ground lease for the Boat
Storage Component.

The Boat Storage Component ground lease is attached as an exhibit to the attached Resolution.

Staff recommends approval.

Recommended Motion: | move to approve Resolution 22-04-24.




