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Summary Explanation/Background:

The incumbent carrier of the Town’s property and casualty insurance coverage (which includes
Flood, Inland Marine, Crime Coverage, General Liability, Network Security and Privacy Liability,
Public Official Liability and Employment Practices Liability, Automobile Liability, and Workers’
Compensation Insurance) is the Florida Municipal Insurance Trust (FMIT). Such coverage expires
on September 30, 2023.

At the request of staff, Gehring Group released a request for proposals (RFP) to the insurance
market for renewal of such coverages for Fiscal Year 2024. As a result, FMIT submittal several
renewal alternatives which are set forth in the Gehring Group Property, Casualty and Workers
Compensation Insurance 2023-2024 Renewal Evaluation which is attached as Exhibit A. Staff has
reviewed such renewal alternatives and has determined that it is in the Town’s best interest to
recommend Renewal Alternative #6 which provides for a renewal rate representing an 84.47
percent, or $215,624, increase over the expiring coverage, which can be sustained budgetarily.
Renewal Alternative #6 is set forth on page 4 of the attached Exhibit A. The other renewal
alternatives are provided as information.

Preferred Governmental Claims Solutions (PGIT) responded to the RFP by declining to quote due to
capacity restraints in Palm Beach County, Florida.

Based upon its review of the attached renewal evaluation provided by Gehring Group, staff
recommends that the Town Manager renew property and casualty insurance coverage for Fiscal
Year 2024 through the Florida Municipal Insurance Trust based upon Renewal Alternative #6 as set
forth in Exhibit A.

Recommended Motion: | move to adopt Resolution




