




































Jonathan B. Brown 
Director 
County of Palm Beach 

Department of Housing and Economic Development 
100 Australian Avenue Suite 500  
West Palm Beach, Florida 33406


Re: Section 108 Loan/Florida Canning Company, LLC/Lake Park, Florida	 


Dear Mr. Brown:


I am the Director of Operations for Florida Canning Company LLC. Our company was 
formed during the process of developing a commercial kitchen center in Lake Park, 
Florida. The commercial kitchen will house a coffee company, Oceana Coffee, and a food 
preparation facility that will include small food preparers, renting kitchen space of 
approximately 40 sq. ft. as well as those renting shared kitchen space. In carrying out the 
rent up of these facilities, it was discovered that there was a major need for a canning 
facility in Palm Beach County, not only for new tenants of the facility, but existing 
businesses. A list of the potential customers is part of the loan package, but they include 
coffee companies, beer and wine companies and water companies. Oceana Coffee would 
use the facility for its coffee and tea line.


Our plans now call for Florida Canning Company LLC to be a condominium owner in a 
much larger food complex containing 24,000 sq. ft. in Lake Park, Florida. The building 
will be newly constructed, and Florida Canning will occupy 6,000 sq. ft. The Principals 
of the company have substantial incomes and high net worth and operate several existing 
companies. 


We reached out to your economic development staff and have agreed to the following 
sources and uses for financing the project.


Uses:	Total	Project:


Item Amount

Acquisition  $   1,740,050.00  



Sources-SBA/Bank


Sources	108


Uses	108


We understand that the rates quoted above are the current rates and may not be the rate at 
the time of closing.


m/e  $      215,000.00 

w/c  $      150,000.00 

county  fee  $          7,650.00 

soft costs  $        25,000.00 

Total $  2,137,700.00

Lien Amount Source Rate Term Yrly. Pmt. Mos. Pmt.

1st  $    998,700.00 Bank of Belle Glade 4.5% 20 years ($76,776.21) ($6,398.02)

2nd  $    698,919.00 SBA 504 2.75% 25 years ($39,027.62) ($3,252.30)

N/a  $    257,431.00 cash N/a N/a N/a N/a

Total  $ 1,955,050.00 ($115,803.82) ($9,650.32)

Lien Amount Source Rate Term Yrly. Pmt. Mos. Pmt.

1st  $    182,650.00 108 1.80% 7 years ($28,005.05) ($2,333.75)

Item Amount

w/c  $      150,000.00 

county  fee  $          7,650.00 

soft costs  $        25,000.00 

Total  $     182,650.00 



As a result of the Project, we expect that our tenants will create 10 new jobs within the 
next five years. We arrived at this number after speaking to prospective customers.


These jobs are broken down as follows: 


We deeply appreciate your consideration of our request.


Yours truly,


Scott Angelo

Director of Operations

NUMBER JOB TITLE

4 Canning Line Technician

2 Warehouse Person

2 Logistics

2 Delivery Crew
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