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Pension True Up

Consent Agenda Item

Report in brief:

The LaBelle Fire Department requests a 1-time true-up of $715,269, which will be contributed from
Excess chapter funds and advanced employer contributions. The Labelle Fire
Department also requests that the full 35% off the budget contribution be fulfilled
this year. This will result in the 35% contribution being reduced to 16% next year,
as well as the allocation of reserve funds. If fiscal hardship is determined in future
fiscal years, this allocation can offset the % of employee contributions in the
future.

Staff Comments: Request Board approval.

Fiscal Impact: 2025 - 2026
Has the request been budgeted? X Yes No

If yes, expected cost and account name. Excess chapter money, Advanced employer

contribution

If no, amount needed and proposed account:

Recommended Actions:

Review and Approve



