KNGSPORT

TENNESSEE

Development Services

MEMORANDUM
To: KINGSPORT REGIONAL PLANNING COMMISSION
FROM: SAVANNAH GARLAND, PLANNER
DATE: APRIL 20™, 2023

SUBJECT: IRREVOCABLE LETTER OF CREDIT RELEASE FOR WEST PARK
DEVELOPMENT LOT5

FiLE NUMBER: 2021-201-00012

The City currently holds an Irrevocable Letter of Credit for the West Park Development
Lot 5. This letter of credit totals $14,118.00 and is to cover the cost of the remaining
improvements. Those improvements have been completed and staff recommends releasing
the bond.

All improvements have been satisfied and staff sees no need to keep this Irrevocable Letter
of Credit.

Staff Recommends releasing this Irrevocable Letter of Credit in the amount of $14,118.00,
as calculated by the City Engineering Division, since all remaining improvements have
been made.
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BOND ESTIMATE
West Park Lot 5 - 25' Aisle Continued
FILE NO. 2018-D20

April 4, 2022
| iTEm no. | auanTiTy [ unir] DESCRIPTION | uNniTcosT | TOTALCOST |
General Items
1 1 LS Mobilization 5 500000 § 5,000.00
2 1 LS Topsoil, Mulching, Seeding and Strawing s 2,000.00 S 2,000.00
3 1 LS Erosion Control g 4,000.00 $ 4,000.00
Paving
4 14 TON 6" Mineral Aggregate Base [Type &, Grade D) 5 2472 5 338.26
5 8 TON 2" Asphaltic Concrete Binder Mix (PG64-22, Grade B-M2) s 12752 & 1,000.70
6 12 TON 1" Asphaltic Concrete Surface Mix (PG64-22, Grade D) 5 150,15 § 1,768.43
TOTAL $ 14,118.00
April 4, 2022
[ Dave Harris Date

Civil Engineer |
Citv of Kinasoort
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