KNGSPORT

TENNESSEEF

Planmng Department

MEMORANDUM
To: KINGSPORT REGIONAL PLANNING COMMISSION
FROM: LORI PYATTE, PLANNING TECHNICIAN
DATE: FEBRUARY 19™, 2026
SUBJECT: SURETY BOND FOR SAINT ANDREWS GARTH PHASE 2 LoTs 11-18, 29-35

FiLE NUMBER: PD24-0114

The City Engineering Department has calculated an estimate to cover the required improvements
to meet the Minimum Subdivision Regulations for the Final Plat of Saint Andrews Garth Phase 2
Lots 11-18, and 29-35. The estimate is for the amount $3,334.23. The remaining improvements
is the completion of sidewalk.

The Surety Bond will have an approval expiration date of February 19", 2027. The Surety Bond

states that the improvements will be completed on or before the Surety Date, which is set to
November 19", 2026.

Staff Recommends extension of the Surety Bond approval in the amount of $3,334.28 as
calculated by the City Engineering Division, to cover all remaining improvements for Saint
Andrews Garth Phase 2 Lots 11-18, and 29-35.

Planning Services
415 Broad St. | Kingsport, TN 37660 | P: 423-229-9485

www.kingsporttn.gov



http://www.kingsporttn.gov/

BOND ESTIMATE (REDUCTION)
St. Andrews Garth Ph. 2
FILE NO. 2021-D32
February 10, 2026

| ITEm No. [ QUANTITY JuniT] DESCRIPTION | uNITcosT |  TOTALcOsT |
Sidewalks
1 80 S.F. 6"sidewalk, 5' Wide - Driveway Crossings w/ (6" Base Stone and Spray-Lok) S 20.00 $ 1,600.00
2 105 S.F. 4"Sidewalk, 5' Wide w/ (4" Base Stone and Spray-Lok) $ 1250 $ 1,312.50
SUBTOTAL $ 2,912.50
CONTINGENCIES (6%) $ 174.75
$ 3,087.25
CONSTRUCTION CONTRACT ADMINISTRATION & INSPECTION (8%) $ 246.98
TOTAL $ 3,334.23
W February 10, 2026
Garret Burton Date
Civil Engineer |
City of Kingsport
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INCREASE PENALTY RIDER

BOND AMOUNT $70,824.50 BOND NO. 95473403

To be attached and form a part of Bond No. 9473403 dated the 24th Day of January,
2025, executed by Fidelity and Deposit Company of Maryland as surety, on behalf of
DR Horton, Inc. as current principal of record, and in favor of City Of Kingsport, TN,
as Obligee for Saint Andrew's Garth Ph. 2 - sidewalks , and in the amount of Seventy
Thousand Eight Hundred Twenty Four Dollars and 50/100 ($70,824.50).

In consideration of the agreed premium charged for this bond, it is understood and
agreed that Fidelity and Deposit Company of Maryland hereby consents that
effective from the 24th Day of January, 2025, said bond shall be amended as
follows:

THE BOND PENALTY SHALL BE INCREASED:

FROM: Seventy Thousand Eight Hundred Twenty Four Dollars and 50/100
(570,824.50)

TO: Seventy Thousand Eight Hundred Thirty Four Dallars and 50/100 ($70,834.50)

The INCREASE of said bond penalty shall be effective as of the 24th Day of lanuary,
2025, and does hereby agree that the continuity of protection under said bond
subject to changes in penalty shall not be impaired hereby, provided that the
aggregate liability of the above mentioned bond shall not exceed the amount of
liability assumed by it at the time the act and/or acts of default were committed
and in no event shall such liability be cumulative.

Signed, sealed and dated this 6th Day of February, 2025

; DR Horton, Inc.
é’ - PRINCIPAL
BY / /Z\Mb”’ : &
Ao O v

Fidelity and Deposit Company of Maryland

N %{//ﬂ. SURETY

Noah William Pierce, ATTORNEY-IN-FACT
THE ABOVE BOND IS HEREBY AGREED TO AND ACCEPTED BY:
City Of Kingsport, TN

i // OBLJGEE
BY /»r L
5__ ITLE




Bond Number: 9473403

Obligee: City Of Kingsport, TN
ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That the ZURICH AMERICAN INSURANCE COMPANY, a corporation of the State of New
York, the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, a corporation of the State of [llinois, and the FIDELITY
AND DEPOSIT COMPANY OF MARYLAND a corporation of the State of lllinois (herein collectively called the "Companies"), by Robert
D). Murray, Vice President, in pursuance of authority granted by Article V, Section 8, of the By-Laws of said Companies, which are set forth on
the reverse side hereof and are hereby certified to be in full force and effect on the date hereof, do hereby nominate, constitute, and appoint
Noah William Pierce s its truc and lawtul agent and Attorney-in-Fact, to make, execute, seal and deliver, for,
and on its behalf as surety, and as its act and decd: any and all bonds and undertakings, and the exccution of such honds or undertakings in
pursuance of these presents, shall be as binding upon said Companics, as fully and amply. to all intents and purposes. as if they had been duly
executed and acknowledged by the regularty elected officers of the ZURICH AMERICAN INSURANCE COMPANY at its office in New York.
New York., the regularly elected officers of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at ils office in Owings
Mills, Maryland.. and the regularly elected officers of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at its office in Owings
Mills, Maryland., in their own proper persons.

The said Vice President does hereby certify that the extract set forth on the reverse side hereof is a true copy of Article V, Section 8, of the
By-Laws of said Companies. and is now in force.

IN WITNESS WHEREOQF, the said Vice-President has hereunto subscribed his/her names and affixed the Corporate Seals of the said
ZURICH AMERICAN INSURANCE COMPANY, COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, and
FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 10th day ol" October, A.1. 2023,
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ATTEST:

ZURICH AMERICAN INSURANCE COMPANY

COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND

By. Robert D. Murray
Vice President

,;. N0 f(:) e

Byv: Dawn E. Brown
Secretary

State of Maryland
County of Baltimore

On this 10th day of October, A.D, 2023, before the subscriber, a Notary Public of the State of Maryland, duly commissioned and qualified,
Robert . Murray, Vice President and Dawn E. Brown, Secretary of the Companies, to me personally known to be the individuals and officers
described in and who executed the preceding instrument, and acknowledged the execution of same, and being by me duly sworn, deposeth and saith, that
he/she is the said officer of the Company aforesaid. and that the seals affixed Lo the preceding instrument are the Corporate Seals of said Companies, and that
the said Corporate Seals and the signature as such officer were duly afTixed and subscribed to the said instrument by the authority and direction of the said
Coarporations,

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my Official Seal the day and year first above written.

(renevieve M. Maison

RULLALELT P
¥ A \JEM' "'4,
2 \\@":ﬁ' AL,
R
GENEVIEVE M. MAISON | =%, #un b, <2
NOTARY PUBLIC s o o ok
BALTIMCRE COUNT Y. MD " MOGE \‘-\é.\e‘
Iy Commission Zapios JANUARY 37, 2025 Uy

Authenticity of this bond can be confirmed at bondvalidator.zurichna.com or 410-559-8790



EXTRACT FROM BY-LAWS OF THE COMPANIES

"Article V, Section 8, Attorneys-in-Fact. The Chief Executive Officer, the President, or any Executive Vice President or Vice President
may, by written instrument under the attested corporate seal, appoint attorneys-in-fact with authority to exccute bonds, policies,
recognizances, stipulations, undertakings, or ather like instruments on behalf of the Company, and may authorize any officer or any such

attorney-in-fact to affix the corporate seal thereto; and may with or without cause modity of revoke any such appointment or authority at any
time."

CERTIFICATE

1, the undersigned, Vice President of the ZURICH AMERICAN INSURANCE COMPANY, the COLONIAL AMERICAN
CASUALTY AND SURETY COMPANY, and the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certify that the
foregoing Power of Attorney is still in full force and effect on the date of this certificate; and [ do further certify that Article V, Section 8, of
the By-Laws of the Companies is still in force.

This Power of Attomey and Certificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the ZURICH AMERICAN INSURANCE COMPANY at a meeting duly called and held on the 15th day of December 1998.

RESOLVED: "That the signature of the President or a Vice President and the attesting signature of a Secretary or an Assistant Secretary
and the Seal of the Company may be affixed by facsimile on any Power of Attorney...Any such Power or any certificate thereof bearing such
facsimile signature and seal shall be valid and binding on the Company.”

This Power of Attomey and Centificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at a meeting duly calied and held on the 5th day of
May, 1994, and the following resolution of the Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at a
meeting duly called and held on the 10th day of May, 1990.

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically reproduced signature
of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made heretofore or hereatter, wherever appearing upon a
certified copy of any power of attorney issued by the Company, shall be valid and binding upon the Company with the same force and effect
as though manually affixed.

IN TESTIMONY WHEREOF, [ have hereunto subscribed my name and affixed the corporate seals of the said Companies,
this_6th day of February , 2025 ,

By: Mary Jean Pethick
Vice President

TO REPORT A CLAIM WITH REGARD TO A SURETY BOND, PLEASE SUBMIT A COMPLETE DESCRIPTION
OF THE CLAIM INCLUDING THE PRINCIPAL ON THE BOND, THE BOND NUMBER, AND YOUR CONTACT
INFORMATION TO:

Zurich Surety Claims

1299 Zurich Way
Schaumburg, IL. 60196-1056
reportsfclaims(@zurichna.com
800-626-4577

Authenticity of this bond can be confirmed at bondvalidator.zurichna.com or 410-559-8790



