KNGSPORT

TENNESSEE

Development Services

MEMORANDUM
To: KINGSPORT REGIONAL PLANNING COMMISSION
FROM: SAVANNAH GARLAND, PLANNER
DATE: JUNE 15™, 2023
SUBJECT: CASH BOND FOR FRYLEE COURT

FiLE NuMBER: MINSUB22-0162

The City currently holds an Irrevocable Letter of Credit for the Frylee Court Development.
This is a cash bond that totals $40,048.96 and is to cover the cost of the remaining
improvements. The remaining improvements include the completion of the sidewalk. The
developer is building the sidewalk as they go, so that they don’t destroy it while building
the homes.

The new expiration date is set to July 29", 2024,

Staff Recommends extending this cash bond in the amount of $40,048.96, as calculated by
the City Engineering Division, to cover all remaining improvements for Frylee Court.

Planning Department
415 Broad St | Kingsport, TN 37660 | P: 423-229-9310

www.kingsporttn.gov




BOND ESTIMATE
Roadways and Utilities - Frylee Court Development

July 25, 2022

FILE NO.

2018-D10

| ITEM No.| QuANTITY [ uNIT] DESCRIPTION | UNITCOST { TOTALcCOST |
Sidewalk
1 5,500 5F. 5 Wide, 4" Concrete Sidewalk 5 779§ 42,845.00
SUBTOTAL 5 42,845.00
CONTINGEMNCIES (6% % 2,570.70
$ 45,415.70
CONSTRUCTION CONTRACT ADMINISTRATION & INSPECTION (B%) % 3,633.26
TOTAL $§ 43,048.96
W 44_‘ July 25, 2022
Dave Harris Date

Civil Engineer |
City of Kingsport



=LoL
&
B
a
]
&
i
i
[r3
n

a4 : o T -
EL E AR A
! - - - il ] 1 . o
dEEL 5 -%HEEEE: E g e
dA N E;Eggr?g _ E E
e Slg| . EenElamE - tgaidegd =
L RELE st 3 e :
1 S iz “Ex 2 =
: N E R E BoRig ;
Eldl & g F sE
[ ] g = EEEE 5 - E
% H 3 = ¢
H g : :
GE 'E été i 7
.|:_=.!‘ Y ggﬂ ; E
El:F
i $ b1 i : L—:

5 8 K 5 o
e B =4 b -
il B &
] & e :
L} :il -a 3 .
ofe S :
SE E
e
g
E
5
i
G -
enls | 5
g%ﬁﬁ I T
] B o
] b £ EE
[iled 1 R . E
o g :
Bt g -
R [ - i
)
sag
I . !
: E o -
L 3] - Honk s @ Sy 4, A
: 1| g P
B <At BE =k ’
gal=] |7 ]
=3 | E L
Z?‘u* q ;E_Eg" :
APa )4 e
W kil 2 ',
s L e :
o i
;EEE Rk
| E g e B
HE L R gfadn
E L] ELERH I
H Ll fd il g
v #3ilin i |
B CeC] 1 e i 5
i i i I3 k-
e B L2 2 ]
aiet ? ";ETE q { £
B i 1 A b
g Fa: | H <
h | : ' ! TG
i :=
i i
1N ] 1z
H K HE SE
HE H L
s i i
a
ak ' b !
HE : 4n B
il3 ‘ I H W3 [
k! o 3
5 ; I g
-'r E-




