Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125

PROPERTY INFORMATION: Fieldcrest Acres Ph. 1 Letter of Credit
ADDRESS: Fieldcrest Road
DISTRICT, LAND LOT: 7" Civil District
OVERLAY DISTRICT: Not Applicable
EXISTING ZONING: PD, Planned Development
PROPOSED ZONING: No Change
ACRES: +/-24.41
EXISTING USE: Vacant
PROPOSED USE: Residential

APPLICANT: Integrity Building Group, LLC.
ADDRESS: 135 W Main St., Suite 101 Kingsport, TN

REPRESENTATIVE: Darin Karst, Chris Alley

INTENT

Integrity Building Group, LLC. has requested that the Planning Commission accept an Irrevocable Letter of
Credit for the remaining on-site improvement. The remaining on-site improvements are detailed in the bond
estimate and amount to $660,997.10.

The remaining total of $256,007.27 will be covered by D.R. Horton’s Subdivision Bond, submitted and
approved in a form acceptable to the City Attorney.

Therefore, staff recommends accepting the Irrevocable Letter of Credit for the sole remaining on-site
improvements for Fieldcrest Acres Phase 1 listed in the Bond Estimate totaling $660,997.10, submitted and
approved in a form acceptable to the City Attorney.

*Construction for Phase 1A is still on-going to permit the developer the opportunity to present a reduced bond
estimate amount. Prior to Thursday’s planning commission meeting a new bond estimate will be produced for
review.

Planner: Samuel Cooper Meeting Date: 7/17/2025
Approved: Date: 7/17/2025
Denied: Reason for Denial:

Deferred: Reason for Deferral:
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125
Fieldcrest Ph.1 Zoning-PD, Planned Development
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File Number PD25-0125

Planned Development Report

Kingsport Regional Planning Commission

Fieldcrest Ph. 1 Preliminary
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125

Fieldcrest Phase 1 Final Plat
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File Number PD25-0125

Planned Development Report

Kingsport Regional Planning Commission

Fieldcrest Phase 1 Final Plat
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125
BOMND ESTIMATE

Fieldcrest Phase 1
FILE HO. 2024018

July 10, 2025
| ITEM Mo, | auanmiy [usit] CESCRIPTION | unwtcost [ ToTALcost |
Sengral [lems
1 1 EA As-Buills (Sae Mote Below) - 1500000 % 15,060.00
] 1 LS Topsol Mulching, Sesding and Strawing 5 500000 5 5,000.00
L] 1 LS Addisonal Grading 5 12,00000 % 12,000, 00
Utikties - Sewer
4 A28 LFT 10" SDR-35 Gskid Sawar Fipe (Full inslall) 5 24658 5 80,8T1.68
3 80% LFT & 3DR-35 Gsktd Sewer Pipe [Full Install) 5 22776 % 184,257.84
3 220 LFT 5" SDR-35 Gektd Sewer Pipe [Full Install) H 14080 & 30,598,00
7 5 EA  Sanitary Sewer Manhole 4'-6' Depth (Full Install) % 487320 § 24,366.00
8 5 EA  Manhole Frame and Cover A LA00.0D % 9,000.00
3 10 EA  B° x 6" TEE Wye Gakid Sewsr 5 6133 3 613.30
10 1 L5 Wideo Inspaction & Testing of Sanitary Sewer Lines (5 3 6.09E.65 4§ 609865
i1 i L5 Sewer Pump Station H 12500000 % 125,000, 00
12 B0 LFT 4" PVC Foroe Main Pipe (Full Install) 5 66,28 % 18,558.40
Litilitles - Storm
13 1 kA Stormwater Basin Completion & Conversion to Detention Basin |5e= Mote Below) 5 10,000.00 § 10,0:00.00
Sidewalks
14 50 5F. 6" Sidewalk (Repair), 5 'Wide w/ (6" Base Stone and Spray-Lok) 5 000 5 1,000,00
15 3 EF 4" Concrete Splitter Island wy' (4" Base Stone and Spray-Lok) & 1250 § 2,750,00
16 1463 5F 8" Concrete Roundabout Apron wy (6" Base Stone and Spray-Lok) L1 000 4 A9, 260,00
17 33 LF &' Kingsport Curb [Repair) H] 440 5 1,092.00
Slgns and Pavemant Markings
18 2 EA  Plastic Pavement Marking (5top Line) & 14135 & 282,70
13 3 EA Plastlc Pavement Merking (Cross-Walk) L M 5 953,10
F11 1 EA  Flastic Pavement Marking (Roundabout f Turn Arrow) 3 075 & 210,75
21 195 LF  Pavement Marking (Doubbe Yellow) 5 0A0 5 TE.47
SUBTOTAL £ 577.390.89
CONTINGENDIES {6%) & 34,643.45
§ G12,004.35
CONSTRUCTION CONTRACT ADBMINISTRATION B INSPECTION [8%) 5 a8 9§2 T
INTEGRITY BUILDING GROUP, LLC TOTAL § BE0,557.10
DR Horton Sidewalks
22 11043 5F. & Sidewalk, 5" 'Wide w) (6" Base Stone and Spray-Lok) ] 2000 & 220,980.00
23 2 EA Truncated Dome Mats i 8160 & 567,20
24 2 EA  Concrete Curb Ramps 5 103950 5 ,079.00
SUBTOTAL % 223 626.20
CONTINGEMCIES [6%) 5 13 17.57
5 2IT43.TT
CONSTRUCTION CONTRACT ADBAMNISTRATION & INSPECTION [B%) 5 1B,963.50
DR HORTOM TOTAL § 2EE,007 27
| PROVECTTOTAL 5 917,004.37 |

Motes: As-Built estimate, Vides and Water Testing i if COK. installs infrastructure - Developer shall
provide As-Built drawings, Videos and any Testing bafore any Utilities installed by others will

mem by the City,
July 10, 2025

Garret Burton Crake

G ol Koo /™
KINGSPORT
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125

IRREVOCABLE LETTER OF CEEDIT
Banlk Letterhead
July 17, 2025

City Treasurer

City of Kingsport

415 Broad Street

Kingsport, Tennessee 37660

EE: Fieldcrest Acres Subdivision
Letter of Credit

At the request of Integrity Building Group, LLC (the "Account Party"), (Obligator Bank)
("the Bank") hereby opens for the benefit of the City of Kingsport (the "Beneficiary™) this irrevocable,
standby letter of credit in the amount of $660,997.10 to secure the Account Party's obligation to
construct certain (Specify) improvements at Fieldcrest Acres subdivision, Kingsport, Tennesses, as
further described 1n the Account Party's subdivision application presented to the Kingsport Regional
Planning Commission to be completed on or before April 17, 2026 (the "Performance Date").

This letter of credit shall remain open until 5:00 p.m. July 17, 2026, at which time it shall
expire.

In the event the Account Party fails to complete the required improvements described above
on or before April 17, 2026 (the "Performance Date"), you may draw under this letter of credit at
sight by presenting to the Bank the original letter of credit, yvour written request for pavment of such
monies as are due by the Account Party together with your written certificate of such non-compliance
at any date after the Performance Date but prior to the Expiration Date.

Very truly vours,

Bank Name

By:
Official's Name
Official's Title
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125

Eastern Property View
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Kingsport Regional Planning Commission Planned Development Report
File Number PD25-0125

Western Property View

Recommendation:

Staff recommends accepting the Irrevocable Letter of Credit for the remaining on-site improvements for
Fieldcrest Acres Phase 1 listed in the Bond estimate totaling $660,997.10, submitted and approved in a form
acceptable to the City Attorney.
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