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MEMORANDUM 

 

TO: KINGSPORT REGIONAL PLANNING COMMISSION 

 

FROM: SAMUEL COOPER, PLANNER II  

 

DATE: JUNE 18TH, 2026 

 

SUBJECT: IRREVOCABLE LETTER OF CREDIT REDUCTION & RELEASE FOR FIELDCREST 

ACRES PHASE 2 

 

FILE NUMBER: PD26-0070 

 

 

The City currently holds an Irrevocable Letter of Credit in the amount of $45,792.00 for 

the Fieldcrest Acres Phase 2 development. This Letter of Credit is set to expire on April 

16, 2027. The City Engineering Division has reviewed that the majority of required 

improvements have been completed. The remaining improvements are described on the 

attached bond estimate totaling $34,344.00. Therefore, the Planning Commission is being 

asked to release Integrity Building Group from their existing Irrevocable Letter of Credit 

and accepting a new Irrevocable Letter of Credit matching the bond estimate’s amount of, 

$34,344.00. 

  

The new Irrevocable Letter of Credit, to be submitted, will have an expiration date of June 

18, 2027 and will state that the improvements will be completed on or before the 

Performance Date, which will be set to March 18, 2027.  

 

Therefore, staff recommends accepting Integrity Building Group’s new Irrevocable Letter 

of Credit totaling $34,344.00 and releasing Integrity Building Group from their existing 

Irrevocable Letter of Credit contingent upon the new Irrevocable Letter of Credit being 

submitted and approved in a form acceptable to the City Attorney.   

 

 

 

 

 



 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Fieldcrest Phase 2 Final Plat 
 

 

 

 

 

 

 

 

 
 


