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MEMORANDUM
To: KINGSPORT REGIONAL PLANNING COMMISSION
FROM: SAMUEL COOPER, PLANNER II
DATE: JUNE 18™, 2026
SUBJECT: SUBDIVISION BOND FOR FIELDCREST ACRES PHASE 1 RELEASE

FiLE NUMBER: PD25-0125

The City Engineering Division has prepared an estimate to cover the cost of the required
improvements necessary to meet the Minimum Subdivision Regulations for the Final Plat
of Fieldcrest Acres Phase 1. The estimated amount is $256,656.60. The majority of the
remaining items listed in the subdivision bond have been inspected by the Engineering
Division and have been found to be completed.

The current Subdivision Bond has a Performance Date of April 18, 2026, with an expiration
date of July 17, 2026.

Staff recommends approval for release of D.R. Horton’s Subdivision Bond in the amount
of $256,656.60 as calculated by the City Engineering Division, to cover all remaining
improvements for the Final Plat of Fieldcrest Acres Phase 1 contingent upon the
Engineering Division finding the sidewalks to be completed.
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SUBDIVISION BOND
Hond Nn.-

KNOW ALL MEN BY THESE PRESENTS, that we D.R. Horton, Inc.

as Principal, and _Aflantic Specialty Insurance Company

authorized to do business in the State of TN . 85 Surety, are held and firmly bound unto

City Of Kingsport

as Obligee, in the penal sum of Two Hundred Fifty Six Thousand Six Hundred Fifty Six Dollars and Sixty Cents

{$ 256,656.60 ) DOLLARS, lawful money of

the United States of America, for the payment of which well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, D.R. Horten, Inc.

has agreed to construct in  Fieldcrest Acres Phase 1

the following improvements: Fieldcrast Acres Phase 1 - Sidewalks

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall
construct, or have constructed, the improvements herein described and shall save the Obligee harmless from any loss, cost or
damage by reason of its failure to complete said work, then this obligation shall be null and void; otherwise to remain in full

force and effect.

Signed, sealed and dated this 10th day of June . 2025
D.R. Horton, Inc. e
] Brincipul
By:
Atlantic Specialty Insurance Company
By
Attorney-in-Fect
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intact
S TwwnaCy ower o7 Atlorney D.R. Horton, Inc.
Surety Bond No: 800190418 City Of Kingsport

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, o New York corporation with its principal office in Plymouth,
Minnesota, does hereby constitute and appoint: _ _____' — . tach ndiidually if there he more than one namied, its true and lawtul Attomey-in-
Fuct, 0 make. excoute, seal and deliver, lor and on its beiall as surety, any and all bonds, recognizances, conteacts of indemnity, and all other writings obligatory in the nature
thereof; provided that ae boad or undertaking executed under this authority shall exceed in amouet the sum ol : unlimited and the execution of such bonds, recognizances,
contracts ol indemnity, and all ather writings obligiory in the nature thereol in pirsuance of these presents, shall be as hinding upon said Company as il they had heen fully
sighed by an authonzed officer of the Company and sealed with the Company seal. ‘This Pawer of Attemey ts made and executed by authodity of the following resolutions
adopted by the Bosird of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the iwenty-fifth diy of September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (cach an “Authorized Officer”) may exeeute for and in behall of the Company any amd
all bonds, recognizances, contratts ol indemnity, and all olher witings obligatory in the nature tiereof, und affix the seal of the Company therelo; amd that the
Authorized Officer may appoint and athorize an Attomey-in-Fact to execute on behalf of the Company any and all such instruments and o affix the Company
seal thereto; and that the Authonzed Officer may at any lime remove any such Atomey-in-Fact and revoke all power snd suthority given to any such Attomey-in-

Fact,

Resolved: “That the Attorney-in-Fact may be given full power and authority 10 execute for and in the name and on behall of the Company any and all bonds,
recognizances, contracts of indemnity. and oll other writings obligatory in the nature thereol, srad any such instrument executed by any such Attomey-in-Fact shall
be s hinding upon the Company as if signed and sealed by an Authorized Officer and, further, the Atomey-in-Fact is hereby authorized 1o verify any affidavit
rogurired o he attached 1o bonds, recognizances, contructs of indeamity, and all other writings obligatory in the nature thereof,

‘Tis power of attomey is signed and sealed by facsimile under the authority of the lollowing Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-filth day of September, 2012;
Resolved: That the signiture of on Authorized Officer, the signature of the Seerctary or the Assistant Secrctary, and the Company seal may be affixed by
facsimile to any power of anamey of Lo any certificate relating thereto appointing an Attomey-in-Fact for purposes only of exceuting and sealing any bord,
undertaking, recogmizance or other written obligation in the natore thereol. and any such signature and seal where so used, being hereby adopted by the Company
45 the original signature of such officer and the original seal of the Company, 10 be valid and binding upon the Company with the same toree and eifedt os though
manually affixed.

IN WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has cansed these presents to be signed by an Authonzed Officer and the seal of the Company
0 be affixed this first day of Junuary, 2023.
s
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STATE OF MINNESOTA b (0¥ Y Vice President and General Counsel
HENNEPIN COUNTY \l\'a..;’.)v‘:/ I ,

On this it day of January. 2023, befoce me personally c.mF Vice Presudent and General Counsel of ATLANTIC SPECIALTY INSURANCE COMPANY, 1o
me personally known (o be the individual and officer described in and who executed the preceding instrument, and she acknowledged the execution of the same, and being by me
duly swom. that she is the said officer of the Company aforesasd, and that the seal affixed Lo the preceding instrument is the seal of said Company and that the said seal and the
signature as such officer was duly affixed and subscribed to the said instrument by the authority and at the direction of the Company.

J // W/
NOTARY PUBLIC - MINNESOTA /srn/wu/ A,

My Commission Expéras
January 31, 2030 Notary Public

1, the undersigned, Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New York Corporation, do hercby certify that the loregoing power of attorney is in full

force and has not been revoked, and the resolutions set forth above are now in lorce,

Signed and sealed. Dared __10th _ day of Junce 2025 -
v
This Power of Attomey expires ’1,‘*» ¥O
lanuary 31, 2030 o _ . Secretary

Please direct bond venfications (o sinety (2l Lmsupes con




