Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

PROPERTY INFORMATION: Saint Andrews Garth Phase 2 Letter of Credit Replacement
ADDRESS: Saint Andrews Drive
DISTRICT, LAND LOT: 13™ Civil District, Tax Map 119 Parcel 015.20
OVERLAY DISTRICT: Not Applicable
EXISTING ZONING: PD, Planned Development
PROPOSED ZONING: No Change
ACRES: +/- 6.93
EXISTING USE: Residential
PROPOSED USE: Residential

APPLICANT: D.R. Horton
ADDRESS: 6 Sheridan Square, Suite 200, Kingsport, TN 37660

REPRESENTATIVE: D.R. Horton

INTENT

The new owner/ developer of the site has requested that the Planning Commission accept a subdivision bond
and increase penalty rider for the remaining on-site improvement. The sole remaining on-site improvement is
the sidewalk (to be constructed on one side of the road to adjoin with the existing sidewalk in Saint Andrews
Garth) in the amount of $70,834.50 for 3,990 sq. ft. of sidewalk.

This subdivision bond will replace an existing letter of credit established with the former owner/ developer of
the project-site to ensure a smooth transition of project development.

Therefore, staff recommends accepting the new subdivision bond along with the increase penalty rider,
submitted and approved in a form acceptable to the City Attorney.
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Saint Andrews Garth Phase 2 & 3 Site Plan
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Saint Andrews Garth Phase 2 & 3 Zoning
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Preliminary Plat
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Phase 2 Final Plat
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Phase 3 Final Plat
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Saint Andrews Garth Phase 2 & 3 Eastern View
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

IRREVOCABLE LETTER OF CREDIT

E) FIRSTHORIZON.

T60 veans or excesianct

8/8/2024

City Treasurer

City of Kingsport

415 Broad Street

Kingsport, Tennessee 37660

RE: Saint Andrews Garth PH.2, Lots 11-18, 29-35
Letter of Credit

At the request of Todd Stevens, First Horizon Bank hereby opens for the benefit of the City
of Kingsport (the "Beneficiary") this irrevocable, standby  letter of credit in the amount of
$70,834.50 to secure the Account Party's obligation to construct certain sidewalk improvements at
Saint Andrews Garth PH.2, Lots 11-18, 29-35 subdivision, Kingsport, Tennessee, as further
described in the Account Party's subdivision application presented to the Kingsport Regional
Planning Commission to be completed on or before 5/31/2025 (the "Performance Date").

This letter of credit shall remain open until 5:00 p.m. 8/31/2025, at which time it shall
expire.

In the event the Account Party fails to complete the required improvements described above
on or before 5/31/2025, you may draw under this letter of credit at sight by presenting to the Bank,
the original letter of credit, your written request for payment of such monies as are due by the
Account Party together with your written certificate of such non- compliance at any date after the
Performance Date but prior to the Expiration Date.

Very truly yours,

First Horizon Bank

. GABRY,

Artie Hall
Banking Officer
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Planned Development Report

Kingsport Regional Planning Commission
File Number PD24-0114

SUBDIVISION BOND
Bond No. 9473403
KNOW ALL MEN BY THESE PRESENTS, that we DR Horton, Inc.
6 Sheridan Square. Suite 200 Kingsport, TN 37660
as Principal, and _Fidelity and Degasit Company of Maryland
authorized to do business in the State of TN , 88 Surety, are held and firmly bound unto
City Of Kinagsport, TN
as Obligee, in the penal sum of Seventy Thousand Eight Hundred Twenty Four Dollars and Fifty Cents
(8 70,824.50 ) DOLLARS, lawful money of

the United States of America, fnrthepcynwmofwhichwellandmﬂytobemwebindonmelvn,ourhcin,exeu:on,
administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, DR Horton, Inc.
has agreed to construct in _Saint Andrew’s Garth Ph. 2

the following improvements: _Saint Andrew's Garth Ph. 2 - sidewalks

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall
construct, or have constructed, the improvements hercin described and shall save the Obligee harmless from any loss, cost or
damage by reason of its failure to complete said work, then this obligation shall be null and void: otherwise to remain in full

force and effect.
Signed, sealed and dated this 24th day of January , 2025

DR Horton, Inc. s

. M"\/( S
By: W
Al ~
Fidelity and Deposit Company of Maryland
A=
Noah William Pierce Amameyn-Fact

S-9880\GEEF 256
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

Band Mumber: B4T3403

Obligee: City OFf Kingsport, TM
ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That the ZURICH AMERICAN INSURANCE COMPANY, i corporation of the State of Mew
York, the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, & carparation of the State of 1lineis, and the FIDELITY
AND DEPOSIT COMPANY OF MARYLAND & corporation of the State of Illinois (herein collectively called the *Companics™), by Robert
D. Murray, Wice President, in pursuance of suthority granted by Article V, Section 8, of the By-Laws of said Companics, which are set forth an
the reverse side hereof and are hereby certified to be in full force and ffect on the date hereaf, do hercby nominate, constitube, and appoint
MNoah William Pi » its troe and lawful agent and Attomey-in-Fact, to make, execute, seal and deliver, for,
and on its behall & surety, and as its act and deed: any and all bonds and undertakings, and the execution of such bonds or undertakings in
pursugnce of these presents, shall be as binding upon said Companies, as fully and smply, to all intents and purposes, as if they had been duly
executed and acknowledged by the regularly elected officers of the ZURICH AMERICAN INSURANCE COMPANY at its office in New York,
New York., the regularly lected officers of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY &l its office in Owings
Mills, Maryland., and the regularly elected officers of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND a1 fts office in Ohwings
Mills, Maryland., in their own proper persons,

The gaid Vice President doea bereby certify that the extract set forth on the reverse side hereof is a true copy of Article V, Section 8, of the
Bry-Laws of said Companies, and is now in force.

N WITNESS WHEREOF, the said Vice-President has hereunto subscribed histher names and affixed the Corporate Scals of the said
ZURICH AMERICAN INSURANCE COMPANY, COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, sad
FIDELITY AND DEPOSIT COMPANY OF MARYLAND, ihis 1(th day of Octber, A, [, 2023,

NN

eenpyried

ATTEST:
ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY

’& FIDELITY AND DEPOSIT COMPANY OF MARYLAND

By: Robert D, Murray
Fice President

EDawn § Graurn—
By Dewn E. Brown
Secretary

State of Maryland
County of Baltimore

On this 10th diry of Oclober, AD. 2023, before the subscriber, & Motary Public of the Siate of Maryiand, duly commissioned ond qualified,
Robert D, Murray, Viee President and Dawn E. Brown, Secretary of the Companies, to me personally known to be the individasls and officers
described in amd who executed the preceding instrament, and acknowledged the execution af same, and heing by me duly swomn, deposeth and suith, that
haefshe i the: said officer of the Company aforesasd, and that the seals affined 1o the preceding instrument are the Comparaie Senls of said Companies, and that
the sadd Corporate Seals and the signasture & such officer were duly affixed and subscribed o the said instrument bry the suthority and direction of the said

mmmwmomhmhmmmmmmmmmmmmumhm:m

AEM 3
i
GENEVIEVE M. MAISON | T . St =i
HETTHRY PLBLIE 31 ’@gwﬁ;f
AL TR TN Y, WD """'n -I'!\'-";’s.-;‘d‘

Authenticity of this band can be confirmed at bondvalidator.zurichna.com or 410-559-5790
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

EXTRACT FROM BY-LAWS OF THE COMPAMNIES

“Article V, Section 8, Attomeys-in-Fact. The Chief Executive Oficer, the President, or any Executive Vice President or Vice President
may, by written instument under the abiesied corporate seal, appoini attomcys-in-fact with authorily to execule bonds, palicies,
recognizunces, stipulations, undertakings, or other like instruments on behalf of the Company, and may authorize any officer or sny such
witomey-in-fisct to affix the corporate seal theret; and may with or without cause modify of revoke any such appolntment or authority st any

time.”
CERTIFICATE

I, the undersigned, Vice President of the ZURICH AMERICAN INSURANCE COMPANY, the COLONIAL AMERICAN
CASUALTY AND SURETY COMPANY, and the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certify that the
foregoing Power of Attomey i still in full force and effect on the date of this certificate; and 1 do furiher certify that Articke V, Section &, of
the By-Laws of the Companies is still in foree.

This Power of Attomey md Cenificate may be signed by facsimile under and by suthority of the following resolution of the Board of
Directors of the ZURICH AMERICAN INSURANCE COMPANY at & meeting duly called and held on the 15th day of December 1998,

RESOLVED: “That the signature of the President or & Vice Preaident and the attesting signatuns of & Secretary or an Assistant Secretary
and the Seal of the Company may be affined by facsimile on any Power of Attomey.. Any such Power or any certificate thereof bearing such
facsimile signature and scal shall be valid and binding on the Company.”

This Power of Attomey and Certificate may be signed by facaimile under and by suthority of the following resolution of the Board of
Directors of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at a meeting duly called and held on the Sth day of
My, 1994, and the following resolution of the Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at o
meeting duly called and held on the 10th day of May, 1990

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and fscsimile or mechanically reproduced signature
of any Vice-President, Secretary, or Assistunt Secretary of the Company, whether made herstafore or hereafier, wherever appearing upon a
certified copy of any power of attorney issued by the Company, shall be valid and binding upon the Company with the same force and effect
s though manually affixed.

IN TESTIMONY WHEREQF, | have hereunto subscribed my name and affixed the corporate seals of the said Companies,

this_24th day of January , 2025
- T fg;':"
© 6 6
MG fostuck-

By: Mary Jean Pethick
Wice President

TO REPORT A CLAIM WITH REGARD TO A SURETY BOND, PLEASE SUBMIT A COMPLETE DESCRIPTION
OF THE CLAIM INCLUDING THE PRINCIPAL ON THE BOND, THE BOND NUMBER, AND YOUR CONTACT
INFORMATION TO:

Zurich Surety Claims
1299 Zurich Way
S-nhumbwi, IL &0 L.’PE-'II.'ISE

BO0-626-45T7

Authenticity of this bond can be confirmed at bondvalidstor.zurichna.com or 410-559-8790
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

INCREASE PENALTY RIDER

BOND AMOUNT $70,824.50 BOND NO. 5473403

To be attached and form a part of Bond No. 9473403 dated the 24th Day of January,
2025, executed by Fidelity and Deposit Company of Maryland as surety, on behalf of
DR Horton, Inc. as current principal of record, and in favor of City Of Kingsport, TN,
as Obligee for Saint Andrew's Garth Ph. 2 - sidewalks , and in the amount of Seventy
Thousand Eight Hundred Twenty Four Dollars and 50/100 ($70,824.50).

In consideration of the agreed premium charged for this bond, it is understood and
agreed that Fidelity and Deposit Company of Maryland hereby consents that
effective from the 24th Day of January, 2025, said bond shall be amended as
follows:

THE BOND PENALTY SHALL BE INCREASED:

FROM: Seventy Thousand Eight Hundred Twenty Four Dollars and 50/100
($70,824.50)

TO: Seventy Thousand Eight Hundred Thirty Four Dollars and 50/100 (570,834.50)

The INCREASE of said bond penalty shall be effective as of the 24th Day of January,
2025, and does hereby agree that the continuity of protection under said bond
subject to changes in penalty shall not be impaired hereby, provided that the
aggregate liability of the above mentioned bond shall not exceed the amount of
liability assumed by it at the time the act and/or acts of default were committed
and in no event shall such liability be cumulative.

Signed, sealed and dated this 6th Day of February, 2025

DR Horton, Inc.
PRINCIPAL

/..:.....\
ey

£ ;&-.G,\“x:x

54 ATEY BY
15| seaL JF1

L% ‘71

Fidelity and Deposit Company of Maryland

N %/AW_ SURETY

Noah William Pierce, ATTORNEY-IN-FACT
THE ABOVE BOND IS HEREBY AGREED TO AND ACCEPTED BY:

City Of Kingsport, TN
OBLIGEE

BY

TITLE
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

Bond Namber: 0473403

Obligee: City OFf Kingsport, TH
ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY (F MARY LAND
POV ER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That the ZURICH AMERICAN INSURANCE COMPANY, a corporation of the State of Mew
York. the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, a corporution of the State of llinais, and the FIDELITY
AND DEPOSIT COMPANY OF MARYLAND a corporation of the $tate of 1llinoks (herein collectively called the "Companies”], by Roben
1. Murray, Vice President, in pursuance of authority granted by Artiele V, Section 8, of the By-Laws of sund Contpaitics, which are st Forth on
the reverse side hereof and are herehy certitied to be in full force and effect on the date hereof, div hereby nominate, constiwte, and appoin
Hoah William Pierce o its truse andd lawiul agent and Amomey-in-Fact, 1o make, execute, seal and deliver. for,
and on its hehalf as surety, and as its a1 and deed: any and all bonds and undertakings, and the execution of such bonds or undertakings ini
pursuance of these presents. shall be ns binding upon said Companics, a5 fully and amply, 10 all intems and purposes, as iF ey had been duly
executed and acknowledged by the regularly clected officers of the ZURICH AMERICAN INSURANCE COMPANY a its office In Mew York.
Mew York, the regularly clected officers of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at its office in Owings
Mills, Maryland.. and the regularly clected officers of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND ai its office in Owings
Mills, Maryland., in their own proper sersons.

The said Vice President does herehy cerlify that the exiract set forth on the reverss side hereol is o e copy of Aricle V, Section B, of the
fty-l.aws of said Companies. and is now in force.

IN WIINESS WHEREQF, the soid Viee-President has hereuntn subscribed hister names and alfixed the Corporate Scals of the said
FURICH AMERICAN INSURANCE COMPANY, COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, and
FIDELITY AND DEPOSIT COMPANY OF MARYLAND. this [k day of Ovtober, A0 2023

ATTEST:
FURKH AMERICAN INSURANCE COMPANY
COLONLAL AMERICAN CASUALTY AND SURETY COMPANY

FIBELITY AND DEPOSIT COMPANY (F MARYLAMD
e 2

_3_1.-.' Rabert D. Minray
Fice President

PTUTR § (T 2

v Daown E. Bronam
Secrelary

State of Maryknd
County of Ballimore

O s (0h doy of Oviober, AL 2023, hefore the sshscriber, o Notary Public of the Staie af Maryland, duly comensioned and qualifed,
Rakert [, Murray, Vice Presidenr and Dawn E. Brows, Secretary of (he Companies, o me personally knawn o be the imdlividats and officers
described in and who execubed ihe preceding irstrument, and acknowledged the evecution of same, and being by me duly swom. deposcth and saith, that
heishe i the said offber of the Company afianesasd, and thal the seals alfioced v the preceding instrunient sie the Corpofile Seuls of sand Companies, andl that
the said Corparate Seals and the signatune s such ofTicer were duly aflived and subscribed w0 the said instrument by the sutharisy and discelson of the said

Curporalsans.
M TESTIMONY WHEREDE, | have hereumio sel oy hamd and alficed my Cilickl Soal the day mndl year firsl above writen.

trenevieve M, Maison

QEMEVIEVE M. M S0N
OIS BRI
LI TRACHE CTRNTY WL
iy Caerbes Saares A 1 1

Authenticity of this bond can be confirmed at bondvalidator.zurichna.com or 4110-559-8790
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114

EXTRACT FROM BY-LAWS OF THE COMPANIES

"Article V, Section K, Attorneys-in-Fact. The Chiel’ Executive Officer, the President, or any Executive Vice President or Vice President
may, by wrilten instrument under the atlested corporate seal, appoind uilorneys-in=fact with aothority 1o execule bonds, policies.
recognizances, stipulations, undertokings, of other like instruments on hehalf of the Company, and may authorize any officer or any such
aftormey-in-fact to affix the comorate seal thengio: and may with or without cause medify of revoke amy such appointment or authority al any
time.”

CERTIFICATE

1. the wndersigned, Viee President of the ZURICH AMERICAN INSURANCE COMPANY, the COLONIAL AMERICANM
CASUALTY AND SURETY COMPANY, ond the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, o hereby certify that the
foregning Power of Attomey is still in full force and effect on the dae of this certificate: and | do further certify that Article V, Section 8, of
the By-Laws of the Companics is still in force.

This Power of Atiomey and Centificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directars of the ZLIRICH AMERICAN INSURANCE COMPANY ut & meeting duly called and held on the 15th day of December 1998

RESOLVED: "That the signature of the President or a Vice President and the aftesting signature of a Secretary or an Assistant Seceetary
and the Seal of the Company may be affixed by facsimile on any Power of Attormcy..Any such Power of any centificate thereof bearing such
Facaimile signature and seal shall be valid und hinding on the Company.”

This Power of Attomey und Centificate may be signed by Facsimile under and by authority of the fullowing resclution of the Board of
Diirectors of the COLORIAL AMERICAN CASUALTY AND SURETY COMPANY af a mecting duly called and held on the Sth day of
Muy, 1994, and the following resoluiien of the Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND al a
meeting duly called and held on the 10th day of May, 1990,

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically reproduced ssgnuture
of amy Vice-President, Secrstary, or Assistant Secretary of the Company, whether made heretofore or heveafies, wherever appenring upon a
certified copy of any power of sitorney isssed by the Company, shall be vidid and hinding upon the Company with the same lorce and effect
us though manually atfived.

N TESTIMONY WHEREDF, | have hereunto subscribed my name and affixed the corporate scals of the said Companies,
this _Bth  day of February , .

my frsbtueck

By By Jean Pethick
Wice President

TO REPORT A CLAIM WITH REGARD TO A SURETY BOND, PLEASE SUBMIT A COMPLETE DESCRIPTION
OF THE CLAIM INCLUDING THE PRINCIPAL ON THE BOND, THE BOND NUMBER, AND YOUR CONTACT
INFORMATION TO:

Zurich Surety Claims

1269 Furich Way
Schaumburg, 11, 600 9%6- | 056
reponafclaimsrurichna.com
B00-626-4577

Authenticity of this boad can be confirmed at bondvalidator.zurichna.com or 410-559-8790
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Kingsport Regional Planning Commission Planned Development Report
File Number PD24-0114
Recommendation:

Staff recommends accepting the new subdivision bond, submitted and approved in a form acceptable to the City
Attorney.

Prepared by Kingsport Planning Department for the
2/20/2025 Kingsport Regional Planning Commission Meeting on February 20, 2025 Page | 15



