
  
 

 
 
 

 
 

CITY COUNCIL MEETING AGENDA MEMO 
 

 
Meeting Date: June 4, 2025 Staff Member/Dept: Jade Riley – Administration 

Carissa Connelly – Housing  
 
Agenda Item: Recommendation to approve the purchase agreement for 141 Bird Drive (Ketchum) for 

Community Housing. 
 
  Recommended Motion: 

“I move to approve the purchase agreement for 141 Bird Drive and instruct staff to complete due diligence 
and report findings before closing on the property” 

 
  Policy Analysis and Background: 

o The first goal of the city’s adopted Housing Action Plan calls for the preservation and construction of 
approximately 600 housing units over the next decade. Over 300 long-term rental units were lost in 
Ketchum during the last decade. 

o The property currently consists of 11 existing residential units which would be permanently deed 
restricted for community housing through this purchase.  

o The purchase agreement outlines due diligence contingencies for the property that will be 
completed over the next 45 days. Staff will return with findings to the City Council prior to closing on 
the property. 

 
  Sustainability Impact: 

Increase in community housing units within town reduces the amount of commuter vehicle miles.  

 
Financial Impact: 

None OR Adequate funds exist 
in account: 

Purchase price of $2,500,000. Funds will be drawn from the Housing Fund 
with $950,000 down and the remainder paid over the next three years. 

 
  Attachments: 

1. Purchase documents 
 



Serial#:   
Prepared by: 
             

035926-400174-8883316
Matthew Bogue  |  Paul Kenny & Matt Bogue Real E  |  matt@kenny-bogue.com  |  2087261918

DUE DILIGENCE 
CONTINGENCY: 
1) Buyer shall have 
sixty (60) calendar 

25452330 test tbd460141636IDtrue0 047989

Java/1.8.0_231Matthew Bogue  |  Pau035926-400174-88833false

Counteroffer #______ Submitted by: Buyer Seller   Date of Counteroffer: __________

This is a COUNTEROFFER to the Real Estate Purchase and Sale Agreement, identified as: 
Document #____________________________ Date of Document: ______________________ Page ___ of ___
Property Address: ___________________________________________________________________________________ 

Buyer(s): __________________________________________________________________________________________

Seller(s): __________________________________________________________________________________________ 

If this is submitted by Seller, the Seller is the Offeror. If this is submitted by Buyer, the Buyer is the Offeror. All other terms  
and conditions of the Purchase and Sale Agreement and non-conflicting provisions of previous counteroffers to remain 
the same (see Counteroffers #______.) 

1 ✖ 6/2/25

KBR 611 May 27, 2025 1 1
141 Bird Drive, Ketchum, ID 83340

City of Ketchum, a Municipal Corporation

Bird Drive, LLC

1) Purchase Price shall be $2,500,000 (Two Million Five Hundred Thousand Dollars. 
 
2) Interest Rate per Paragraph 16 (Additional Terms) shall be 7.00% (Seven Percent). 
 
3) Offer Expiration Date of the Agreement shall be extended to June 2, 2025 at 5pm. 
 
4) "AS IS Waiver, Disclaimer.  It is understood and agreed that (a) Buyer is buying the Property "AS IS" and "WHERE 
IS" as of the Closing Date, and with all faults and defects, latent or otherwise; (b) Seller is making no representations or 
warranties, either express or implied, by operation of law or otherwise, with respect to: the quality, physical condition or 
value of the Property, the Property's habitability, suitability, merchantability or fitness for a particular purpose, the status 
of construction or any of the improvements, the status of lease agreements with tenants or agreements; (c) Buyer and 
Seller agree that Seller is exempt from the disclosure provisions contained in Idaho Code Title 55, Chapter 25.
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Counteroffer Expiration: Date: ______________________________ Time: _________________________________ 

Other Terms: This Counteroffer, upon its acceptance by both parties, is made an integral part of the aforementioned  
Agreement. Offeree accepts Offeror's changes or amendments to previous Counteroffer and agrees to sell on the above 
terms and conditions. Receipt of a copy hereof is hereby acknowledged. 

Other Offers: If the Offeror is the Seller, the Seller reserves the right to withdraw this offer prior to Buyer's written  
acceptance of this Counteroffer. If the Offeror is the Buyer, the Buyer reserves the right to withdraw this offer prior to  
Seller's written acceptance of this Counteroffer.

Buyer's Signature Buyer's Signature

X_____________________________ 

________________ 
Date & Time 

X_____________________________ 
Signature Signature 

Seller's Signature Seller's Signature

X_____________________________ X_____________________________ 
Signature Signature 

________________ 
Date & Time 

________________ 
Date & Time 

________________ 
Date & Time 

June 4, 2025 5pm MT

This Form is designed for use with other Sun Valley Board of Realtors' Forms. 

Rick Buckley 06/02/2025 11:34 AM

Electronically Signed using eSignOnline™ [ Session ID : 4ebe9754-55fe-4985-8faa-758664b8ee97 ]




















