
  
 

 
 
 

 
 

CITY COUNCIL MEETING AGENDA MEMO 
 

 
Meeting Date: July 25, 2024 Staff Member/Dept: Rian Rooney / Housing 

 
Agenda Item: Recommendation to release funds for payment of special assessment for City-owned 

housing unit 
 
  Recommended Motion: 

I move to approve payment of $44,037.65 to the Parkside HOA (Parkside Village Owners, Inc.) for the special 
assessment. 
 

 
  Reasons for Recommendation: 

• The City owns a condominium in Parkside Village, acquired via Charitable Sale with the intention of 
re-selling to a Category Local buyer. When the unit was purchased, the Council approved a $30,000 
set aside for the buyer to be used for payment of the special assessment.  

• The $30,000 set-aside was the estimated assessment cost at the time of purchase in early 2024. The 
official assessment cost is $44,037.65. As owner of the condominium, the City is obligated to pay the 
special assessment. The $30,000 set-aside has been removed from the purchase and sale agreement 
with the buyer.  

• The buyer has not been able to secure financing for purchase of the unit. The roofs of the Parkside 
Village complex need to be replaced in order for Fannie Mae to recognize the condominium complex 
as warrantable and allow conventional lending.   

 
  Sustainability Impact: 

Deed-restricted units house members of the community locally, ensuring that residents are closer to their  
places of work, recreation, and other services. This proximity helps to decrease transportation time and  
reduce vehicle-related emissions associated with commuting to and from work from outside of the  
community. Investing in improvements to existing housing units extends the lifespan of those units and 
utilizes existing land and resources. 

 
  Financial Impact: 

None OR Adequate funds exist in account: The $44,037.65 for the special assessment is requested 
from the “deed restrictions” line item in the Housing 
Department budget. 

 
  Attachments: 

1. Resolution Regarding Payoff of Special Roofing Assessment 
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