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CITY COUNCIL MEETING AGENDA MEMO 
 

 
Meeting Date: July 25, 2024 Staff Member/Dept: Brent Davis – Director of Finance/Treasurer 

 
Agenda Item: Recommendation to receive and file Treasurer’s Monthly & Quarterly Financial Reports 

 
  Recommended Motion: 

Motion to approve the monthly and quarterly reports provided by the City Treasurer. 

 
  Reasons for Recommendation: 

Idaho State Statute 50-208 establishes requirements for monthly financial reports from the City Treasurer to 
the Council. The Statute provides that the Treasurer “render an accounting to the city council showing the 
financial condition of the treasury at the date of such accounting.”  
Idaho State Statute 50-1011 establishes an additional requirement for a quarterly financial report “indicating 
salaries, capital outlay and a percentage comparison to the original appropriation.” Such quarterly reports 
require publication on the City website within 30 days of the end of the quarter pursuant to 50-208. 
Finally, 50- 708 creates the requirement that “at least once in each quarter of each year, the council shall 
examine by review of a quarterly treasurer’s report included upon the city council agenda the accounts and 
doings subject to management by the chief financial officer of the city.” 

 
  Sustainability Impact: 
 
 
 
  Financial Impact: 
 No Financial Impact 

 
  Attachments: 

1. Monthly Financial Report 
2. Quarterly Financial Report 

 
 



FY 2024

Monthly Financial Report

As of June 30, 2024

Item 1

This packet is divided into three sections: (1) General Fund (2) Original LOT (3) In-Lieu 
Housing (4) City/County Housing Fund (5) Enterprise Funds.

Slides include information on current progress relative to the prior year(s) and the current 
budget. 
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Summary
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General Fund
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FY 22: 2,132,251 

FY 23: 2,490,711 

FY 2023: BUDGET 12,497,062 
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GENERAL FUND REVENUE

FY22 FY23 BUDGET FY2023

General Fund revenues are up $915,025 (9%) compared to FY2023.  The increase is largely 
due to building fees, planning fees, and interest on investment earnings.
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General Fund expenditures are up $384,894 (4%) FYTD in comparison to the prior fiscal 
year.  
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LOT Analysis
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Revenue to the Original LOT Fund is down $37,480 (1%) FYTD when compared to the prior 
fiscal year.  
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Original LOT collections for May month of sale are up approximately 12% compared to last 
year,  and up approximately 11% compared to the prior three year average. 
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To date in FY 2024 (9th month), Original LOT collections have been generated by each 
sector as follows:

1. Retail: 59% of total
2. Building Materials: 14% of total
3. Liquor: 9% of total
4. Lodging: 18% of total

1. Rooms: 10% of total
2. Condominiums: 8% of total
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Through June (month 9) of FY 2024, collections compared to the prior three-year average 
are as follows:

1. Retail: Down 3%.
2. Rooms: Down 2%.
3. Condominiums: Down 7%
4. Liquor: Down 2%.
5. Building Materials: Up 0.3%.
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Add’l 1% LOT
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Additional LOT Fund revenues are down $319,537 (13%) FYTD, April 2024 month of sale.  
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This report shows May 2024 month of sale (MOS). 

Note: July 2023 MOS includes the split approved by voters between SVASB .5% and Community Housing (City/County)Transfer .5%.
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In-Lieu Housing Fund
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In-Lieu Housing fund balance carry over is restricted for Bluebird Village.
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Community Housing (City/County)Fund

18



The Adopted budget will be amended to $2,605,408 an increase of 771,700.  The 
amendment includes increases for salaries & benefits, deed restricted program 
expenditures, and BCHA program contribution, all of which were approved by council.
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FY 2023: 629,972 

FY 2024: 1,761,943 

FY 2024 BUDGET: 1,833,708 

FY 2024 AMENDED BUDGET 2,605,408 
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COMMUNITY HOUSING (CITY/COUNTY) FUND EXPENSE

FY 23 FY 24 BUDGET FY24

Community Housing expenses are up $1,501,514 (427%).  This increase is largely due to 
deed restriction purchases, staffing increases and professional services contracts (program 
delivery). 
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Enterprise Funds
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The Water Fund revenues are up $283,002 (20%) FYTD compared to the prior fiscal year.  
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The Wastewater Fund revenues are down $112,969 (4%) FYTD compared to the prior fiscal 
year. 
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