
MEETING AGENDA MEMO 

Meeting Date: November 13, 2023 Staff Member/Dept: Shellie Gallagher / Treasurer

Agenda Item: Recommendation to Receive and File Treasurer’s Monthly Financial Reports

  Recommended Motion: 

I move to receive and file the Treasurer’s financial report. 

  Reasons for Recommendation: 
Idaho State Statute 50-208 establishes requirements for monthly financial reports from the City Treasurer to 
the Council. The Statute provides that the Treasurer “render an accounting to the city council showing the 
financial condition of the treasury at the date of such accounting.” 

Idaho State Statute 50-1011 establishes an additional requirement for a quarterly financial report “indicating 
salaries, capital outlay and a percentage comparison to the original appropriation.” Such quarterly reports require 
publication on the City website within 30 days of the end of the quarter pursuant to 50-208. Finally, 50- 708 creates 
the requirement that “at least once in each quarter of each year, the council shall examine by review of a quarterly 
treasurer’s report included upon the city council agenda the accounts and doings subject to 
management by the chief financial officer of the city.” 

  Policy Analysis and Background (non-consent items only): 

  Sustainability Impact: 
There is to sustainability impact to this reporting. 

  Financial Impact: 
There is no financial impact to this reporting. 

  Attachments: 

1. Monthly Financial Report



FY 2024

Monthly Financial Reports

As of October 31, 2023

Item 1

This packet is divided into three sections: (1) General Fund (2) Original LOT (3) In‐Lieu 
Housing (4) City/County Housing Fund (5) Enterprise Funds.

Slides includes information on current progress relative to the prior year and the current 
budget. 

1



Summary
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General Fund
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FY 22:  2,132,251 

FY 23:  2,490,711 

FY 2023: BUDGET 12,497,062 
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GENERAL FUND REVENUE

FY22 FY23 BUDGET FY2023

The General Fund revenues are down approximately $161,210 (19%) compared to FY2023. 
The decrease is largely due to the timing of the State Shared revenue receipts that came in 
on November 1st.
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The General Fund expenditures are up 91,822 (12%) FYTD in comparison to last fiscal year. 
The increase is largely due to full payment of the ICRMP policy. 
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LOT Analysis
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Revenue to the Original LOT Fund is up approximately $3,953 (1%) FYTD. 
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Original LOT for September month of sale are up approximately 6.5% compared to last year 
and up approximately 19% compared to the prior three‐year average.
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To date in FY 2024 (1 month), Original LOT collections have been generated by each sector 
as follows:

1. Retail has generated 60% of the total.
2. Building Materials have generated 13%.
3. Liquor has generated 9%.
4. Rooms have generated 12%.
5. Condominiums have generated 6%.
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Through the eleven month of FY 2024, collections compared to the prior three‐year 
average are as follows:

1. Retail is up 8%.
2. Rooms are up 23%.
3. Condominiums are down 8%
4. Liquor is up 15%.
5. Building Materials are up 6%.

12



Revenues from Original LOT covered sales are up approximately 14.1% compared to the 
average of the prior three years.
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Add’l 1% LOT
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Revenue to the Additional LOT Fund is up approximately $7,209 (2.5%) FYTD, September
2023 month of sale.  
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This report shows September 2023 month of sale (MOS).

Note: July 2023 MOS the split approved by voters between SVASB .5% and Community Housing (City/County)Transfer .5%.

16



In‐Lieu Housing Fund
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In‐Lieu Housing fund balance carry over is restricted for Bluebird Village. 
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Community Housing (City/County)Fund
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LOT September Month of sale transfer is $147,239.19.
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Enterprise Funds
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The Water Fund revenues are up $97,293 (33%) FYTD compared to last fiscal year.
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The Wastewater Fund revenues are up $85,282 (28%) FYTD compared to last fiscal year. 
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