City of Ketchum

MEETING AGENDA MEMO

Meeting Date: | June 26, 2023 | Staff Member/Dept: | Shellie Gallagher / Treasurer

Agenda ltem: \ Recommendation to Receive and File Treasurer’s Monthly Financial Reports

Recommended Motion:

| move to receive and file the Treasurer’s financial reports.

Reasons for Recommendation:

Idaho State Statute 50-208 establishes requirements for monthly financial reports from the City Treasurer to
the Council. The Statute provides that the Treasurer “render an accounting to the city council showing the
financial condition of the treasury at the date of such accounting.”

Idaho State Statute 50-1011 establishes an additional requirement for a quarterly financial report “indicating
salaries, capital outlay and a percentage comparison to the original appropriation.” Such quarterly reports require
publication on the City website within 30 days of the end of the quarter pursuant to 50-208. Finally, 50- 708 creates
the requirement that “at least once in each quarter of each year, the council shall examine by review of a quarterly
treasurer’s report included upon the city council agenda the accounts and doings subject to

management by the chief financial officer of the city.”

Policy Analysis and Background (non-consent items only):

Sustainability Impact:

There is to sustainability impact to this reporting.

Financial Impact:

There is no financial impact to this reporting.

Attachments:

1. Monthly Financial Report




Attachment 1

FY 2023

Monthly
Financial Reports

As of May 31, 2023

This packet is divided into three sections: (1) General Fund (2) Original LOT (3) In-Lieu
Housing (4) City/County Housing Fund (5) Enterprise Funds.

Slides includes information on current progress relative to the prior year and the current
budget.




GENERAL FUND
" 1. REVENUES
Approved Budget

Year to Date (YTD}

EXPENDITURES
Approved Budget
Year to Date (YTD)
Net Position

Fund Balance Carry Over FY22

17% ossigned by Council

Year to Date %

Summary

12,497,062
9,289,788

12,497,062
§,459,008
830,781
3,642,413

2,124,500

T4 3%

BT.7%

3207213

4,038,054

257%

32.3%

LOCAL OPTION TAX

"

1

REVENUES
Approved Budget
Year to Date (YTD)

EXPENDITURES
Approved Budget
Year to Date (YTD)

Net Position

Fund Balance Carry Over FY22

2,846,469
2,585,944

2,846,469
2,319,866

266,078

400,563

Remaining %
91% 260,525 %
B1% 526,603 19%




General Fund




GENERAL FUND REVENUE
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The General Fund revenues are up approximately $1,158,953 (14%) compared to FY2022.
The increase is largely due to an increase in the LOT transfer for emergency services,
interest earned State of Idaho LGIP and permitting.
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GENERAL FUND REVENUES by Category

UP .06%
UP 2%
UP 24%
UP 11%
UP 28%

—

Property Tax & Licenses & Permits State Shared County Shared Charges for Services Fees & Fines
Franchise

EmMAY FYTD 22 ® MAY FYTD 23

UP 53%

Miscellaneous




GENERAL FUND EXPENDITURES
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The General Fund expenditures are up 696,190 (9%) FYTD. The increase in expenditures is
largely due to salaries and benefits.
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GENERAL FUND EXPENDITURES by Department
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LOT Analysis
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ORIGINAL LOT FUND REVENUE

FY 2023 BUDGET: 2,846,469

FY 2022: 2,397,013
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Revenue to the Original LOT Fund is up approximately $188,930 (8%) FYTD.
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Original LOT for March month of sale are down approximately 3.2% compared to last year
and up approximately 38% compared to the prior three-year average.
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ORIGINAL LOT COLLECTIONS BY SECTOR
(FISCAL YEAR TO DATE, 8 MONTHS)

Building Materials, 1%
12%

Liquor, 2%

10% Other Retail, 1%

59%

Condominiums, 2%
9%

Rooms, 2%
10%

To date in FY 2023 (8 month), Original LOT collections have been generated by each sector
as follows:

Retail has generated 59% of the total.
Building Materials have generated 12%.
Liquor has generated 10%.

Rooms have generated 10%.
Condominiums have generated 9%.
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ORIGINAL LOT SECTOR COMPARISON

$1,800,000.00 (FISCALYEAR TO DATE, 8 MONTHS)
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Other Retail, 1% Rooms, 2% Condominiums, 2% Liquor, 2% Building Materials, 1%
mFY23 $1,534,915.87 $265,246.75 $220,058.35 $251,094.77 $322,710.40
® PRIOR 3YR AVERAGE $1,405,996.87 $216,262.88 $210,937.77 $209,020.03 $298,364.86

Through the eighth month of FY 2023, collections compared to the prior three-year average
are as follows:

Retail is up 10%.

Rooms are up 22%.
Condominiums are up 4%
Liquor is up 20%.

Building Materials are up 8%.
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Revenues from Original LOT covered sales are up approximately 38.4% compared to the
average of the prior three years.
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In-Lieu Housing Fund
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IN-LIEU HOUSING

r

1. REVENUES Year to Date % Remaining %
Approved Budget 305,000
Yearto Date (YTD) 485,332 159.1%  (180,332) -59.1%
Fund Balance YTD 283,117

2. EXPENDITURES

Approved Budget 305,000
Year to Date (YTD) 768,449 252.0%  (463,449) -152.0%
r ags
3.  Net Position (0)
" o4 Fund Balance Carry Over 2,366,255 to be used for Bluebird
FY 2022 Budgeted for projects 2,500,000
FY 2023 Bluebird Additional Funding 800,000
3,300,000

Fund balance carry over from FY21 $2,366,255 are restricted for Bluebird Village as well as
the FY2023 budget of $305,000. FY2023 budget will be amended.
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Community Housing
(City/County)Fund
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Community Housing (City/County) Fund

L REVENUES
Approved Budget
Year to Date (YTO)
Fund Balance YTD

2 EXPENDITURES

Approved Budget
Year to Date (YTD)

3. NetPosition

4 Fund Balance Carry Over

Year to Date %

848,345
330,408
27110

B4B,349
547,519

1o}

551,194

38.8%

Remaining %

517,841

300,830

BE%

Revenue
Lift Tower Lodge
(Blaine Couty for Housing

(Blaine Couty for HA Ops & Program admin
LOT transfer .05 July thru September MOS
Purchase Orders/Contract Expenditures

20701 Agnew & Beck
22052 Sullivan & Reberger
22038 Carfssa Connelly

22071 Canyon Excavation
22121 Rian Rooney

23045 Lilly Martin
23070 HOLST
#20638 Nested

BCHA City contribution

Lift Tower Lodge
Tatal PO/Contracts

12038 Carissa Connally extention

22127 Neuromediation Group

23069 Blaine Co Charitable

Communication to the public May election

110,556

48.815
151,185
313,204

92,200
25,000
95,000
38,000
18,535
30,000
50,000

Budget amendment
Budget amendment

Budget amendment

400 brs @95
Lifttower Lodge
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Enterprise Funds

18



WATER FUND REVENUES

3,000,000
2,500,000
2,000,000
FY 2023: 1,284,124
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WATER

1 REVENUES
Approved Budget
Year to Date [YTD)

2. EXPENDITURES
Approved Budget
Year to Date (YTD)

3. Net Position

4, Fund Balance Carry Over FY22
less restricted

2,815,101
1,284,124

2,515,101
1,252,178

31,946

2,691,566

The Water Fund revenues are up $231,637 (22%) FYTD.




WASTEWATER FUND REVENUES

FY2023 BUDGET: 6,868,120

8,000,000
7,000,000 I,
6,000,000
5,000,000
4,000,000
FY 2023: 2,296,847
3,000,000
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1,000,000
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r 1 REVENUES Year to Date % Remaining %
Approved Budget 6,868,120
Year to Date (YTD) 2,296,847 33.4% 4,571,273 86.5%
Fund Balance YTD 1,352,198
i EXPENDITURES
Approved Budget 6,868,120 2739574 30.9%
Year to Date (YTD) 4,128,546 60.1%
L Net Pasition (479,501)
r 4. Fund Balance Carry Over FY22 1,392,135

less restricted

The Wastewater Fund revenues are up $236,430 (11%) FYTD.




WASTEWATER CIP

1. REVENUES
Approved Budget
Year to Date (YTD)

2. EXPENDITURES
Approved Budget
Year to Date (YTD)

3. Net Position
4, Fund Balance Carry Over FY22

less restricted
*7,000,000 PROJECT CIP BOND

Year to Date

% Remaining %

4,248,090
9,888,533

4,248,090
185,457

9,703,077

1,569,665

(5,640,443) -132.8%
232.8%

4,062,633 95.6%
4.4%
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