
  

 
 

 
 

 
 

CITY COUNCIL MEETING AGENDA MEMO 
 

 

Meeting Date: February 12, 2025 Staff Member/Dept: Jade Riley – Administration 
Carissa Connelly – Housing  

 

Agenda Item: Resolution 25-007; authorizing the purchase of 291 North Second Ave for Community 
Housing 

 
  Recommended Motion: 

“I move to approve Resolution 25-007 and instruct staff to complete closing on the property” 

 
  Policy Analysis and Background: 

o Goal One of the city’s adopted Housing Action Plan calls for the preservation and construction of 
approximately 600 housing units over the next decade.  Over 300 long-term rental units were lost in 
Ketchum during the last decade. 

o The City Council authorized making an offer on 291 North Second Ave and place under contract to 
complete due diligence (inspections, repair estimates and redevelopment).  All due diligence has 
been completed and contingencies release based on credits agreed to by the seller. 

o The property consists of three existing 2 bedroom/2 bathroom condo units which will be sold to 
members of the community with a permanent deed restriction to preserve as community housing. 
The back underdeveloped property can be developed in the future for additional housing units 
(estimated 5) under current zoning rules. 

 
  Sustainability Impact: 

Increase in community housing units within town reduces the amount commuter vehicle miles.  

 
Financial Impact: 

None OR Adequate funds exist 
in account: 

Initially the property was priced at $2,400,000.  Upon completion of the 
inspection process, the final purchase price will be $2,248,346.  These 
funds will be drawn from the General Fund reserve account and will be 
repaid upon selling the three condo units. 

 
  Attachments: 

1. Resolution 25-007 

2. Copy of Purchase and Sale document and addendums 

 



CITY OF KETCHUM
RESOLUTION 25-007

A RESOLUTION OF CITY COUNCIL OF THE CITY OF KETCHUM, IDAHO, TO
AUTHORIZE THE PURCHASE OF 291 NORTH SECOND (2 nd) AVENUE FOR THE

PURPOSE OF COMMUNITY HOUSING.

WHEREAS, GOAL ONE of the adopted Housing Action Plan is to create and preserve housing 
affordable for our local workforce and community. 

WHEREAS, THE PURCHASE of the 3-unit property and adjacent lot will be utilized via the 
Ownership and Preservation program conducted by the Housing Department.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
KETCHUM, IDAHO:

Purchase authorization of 291 North 2nd Avenue, Ketchum, Idaho, on closing date of 
Wednesday, February 19, 2025. 

This resolution will be in full force and effect upon this 12th day of February 2025.

APPROVED:

____________________________
Neil Bradshaw, Mayor

ATTEST:

______________________
Trent Donat, City Clerk
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Serial#:   
Prepared by: 
             

059683-200173-6715611
Matthew Bogue  |  Paul Kenny & Matt Bogue Real E  |  matt@kenny-bogue.com  |  2087261918

DUE DILIGENCE 
CONTINGENCY: 
1) Buyer shall have 
sixty (60) calendar 

24797707 test tbd460141636IDtrue0 047987

Java/1.8.0_231Matthew Bogue  |  Pau059683-200173-67156false

Addendum # ___________________________ Date of Addendum: ________________

This is an ADDENDUM to the Real Estate Purchase and Sale Agreement, identified as: 
Document # __________________________ Date of Document ________________ Page ___ of ___ 

Property Address:  ___________________________________________________________________

Buyer(s):  __________________________________________________________________________ 

Seller(s):  __________________________________________________________________________ 

The undersigned Parties hereby agree as follows: 

This ADDENDUM, upon its execution by both parties, is made an integral part of the aforementioned Agreement. In the event 
of any conflict or inconsistency between the provisions of this Addendum and the aforementioned Agreement, the provisions of 
this Addendum shall control in all respects. 

Buyer's Signature Buyer's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date 

1 January 12, 2025

KBR 600 December 5, 2024 1 1

291 N 2nd Avenue Units 1, 2, 3, 4 & Common Area

City of Ketchum, and/or assigns

KKC Props, LLC

1.  The Purchase Price shall be $2,300,000 (Two Million Three Hundred Thousand Dollars).  Buyer's Inspection 
and CC&R Contingencies shall hereafter be satisfied/waived.   
 

Addendum SBR Form © 2018 Sun Valley Board of Realtors Version 9.1 * 2/2024

Seller's Signature Seller's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date

This Form is designed for use with other Sun Valley Board of Realtors' Forms. 

Katherine Mora
01/12/2025

Electronically Signed using eSignOnline™ [ Session ID : e080c384-6639-4bdd-900b-408a9350a4a0 ]

Katherine Mora
01/12/2025

Electronically Signed using eSignOnline™ [ Session ID : e080c384-6639-4bdd-900b-408a9350a4a0 ]

$2,230,000 (Two Million Two Hundred Thirty Thousand Dollars)
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Serial#:   
Prepared by: 
             

034084-900173-7047042
Matthew Bogue  |  Paul Kenny & Matt Bogue Real E  |  matt@kenny-bogue.com  |  2087261918

DUE DILIGENCE 
CONTINGENCY: 
1) Buyer shall have 
sixty (60) calendar 
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Java/1.8.0_231Matthew Bogue  |  Pau034084-900173-70470false

Addendum # ___________________________ Date of Addendum: ________________

This is an ADDENDUM to the Real Estate Purchase and Sale Agreement, identified as: 
Document # __________________________ Date of Document ________________ Page ___ of ___ 

Property Address:  ___________________________________________________________________

Buyer(s):  __________________________________________________________________________ 

Seller(s):  __________________________________________________________________________ 

The undersigned Parties hereby agree as follows: 

This ADDENDUM, upon its execution by both parties, is made an integral part of the aforementioned Agreement. In the event 
of any conflict or inconsistency between the provisions of this Addendum and the aforementioned Agreement, the provisions of 
this Addendum shall control in all respects. 

Buyer's Signature Buyer's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date 

2 January 16, 2025

KBR 600 December 5, 2024 1 1

291 N 2nd Avenue Units 1, 2, 3, 4 & Common Area

City of Ketchum, and/or assigns

KKC Props, LLC

1.  The Purchase Price shall be $2,265,000 (Two Million Two Hundred Sixty Five Thousand Dollars).  Buyer's 
Section 9 Inspection Contingency and Section 10 CC&R Contingency shall hereafter be satisfied/waived.   
 
2. Regarding the terms of Section 9.7)C. of the Purchase Agreement, the Purchase Agreement remains in full 
force and effect. Buyer shall have 3 Business Days to give Seller written notice of acceptance of the modified 
terms in this Addendum.  
 
3. Closing Shall occur no later than 5 Business Days following release of the Section 12. Finance Contingency 
and Section 15.Other / Due Diligence Contingency. 

Addendum SBR Form © 2018 Sun Valley Board of Realtors Version 9.1 * 2/2024

Seller's Signature Seller's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date

This Form is designed for use with other Sun Valley Board of Realtors' Forms. 

Katherine Mora
01/16/2025

Electronically Signed using eSignOnline™ [ Session ID : e8719652-faf9-44ff-bdb0-044a853666e0 ]



Serial#:   
Prepared by: 
             

022131-500173-7565028
Matthew Bogue  |  Paul Kenny & Matt Bogue Real E  |  matt@kenny-bogue.com  |  2087261918

DUE DILIGENCE 
CONTINGENCY: 
1) Buyer shall have 
sixty (60) calendar 
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Addendum # ___________________________ Date of Addendum: ________________

This is an ADDENDUM to the Real Estate Purchase and Sale Agreement, identified as: 
Document # __________________________ Date of Document ________________ Page ___ of ___ 

Property Address:  ___________________________________________________________________

Buyer(s):  __________________________________________________________________________ 

Seller(s):  __________________________________________________________________________ 

The undersigned Parties hereby agree as follows: 

This ADDENDUM, upon its execution by both parties, is made an integral part of the aforementioned Agreement. In the event 
of any conflict or inconsistency between the provisions of this Addendum and the aforementioned Agreement, the provisions of 
this Addendum shall control in all respects. 

Buyer's Signature Buyer's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date 

3 January 22, 2025

KBR 600 December 5, 2024 1 1

291 N 2nd Avenue Units 1, 2, 3, 4 & Common Area

City of Ketchum, and/or assigns

KKC Props, LLC

1.  The Purchase Price shall be $2,247,500 (Two Million Two Hundred Forty-Seven Thousand Five Hundred 
Dollars).  Buyer's Section 9 Inspection Contingency and Section 10 CC&R Contingency shall hereafter be 
satisfied/waived.   
 
2. Regarding the terms of Section 9.7)C. of the Purchase Agreement, the Purchase Agreement remains in full 
force and effect. Seller shall respond to this Addendum no later than Friday, January 24, 2025 at 5pm with written 
notice of acceptance of the modified terms in this Addendum.  
 
3. Closing Shall occur no later than 5 Business Days following release of the Section 12. Finance Contingency 
and Section 15.Other / Due Diligence Contingency. 

Addendum SBR Form © 2018 Sun Valley Board of Realtors Version 9.1 * 2/2024

Seller's Signature Seller's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date

This Form is designed for use with other Sun Valley Board of Realtors' Forms. 

01/22/20
25

Electronically Signed using eSignOnline™ [ Session ID : 9e83e849-0dbd-47e2-8cfa-51e55c7fe128 ]

Docusign Envelope ID: 76A70710-3D04-463A-8808-EBB20FA73093

1/22/2025 | 10:28 AM PST



Serial#:   
Prepared by: 
             

046799-800173-8958199
Matthew Bogue  |  Paul Kenny & Matt Bogue Real E  |  matt@kenny-bogue.com  |  2087261918

DUE DILIGENCE 
CONTINGENCY: 
1) Buyer shall have 
sixty (60) calendar 
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Java/1.8.0_231Matthew Bogue  |  Pau046799-800173-89581false

Addendum # ___________________________ Date of Addendum: ________________

This is an ADDENDUM to the Real Estate Purchase and Sale Agreement, identified as: 
Document # __________________________ Date of Document ________________ Page ___ of ___ 

Property Address:  ___________________________________________________________________

Buyer(s):  __________________________________________________________________________ 

Seller(s):  __________________________________________________________________________ 

The undersigned Parties hereby agree as follows: 

This ADDENDUM, upon its execution by both parties, is made an integral part of the aforementioned Agreement. In the event 
of any conflict or inconsistency between the provisions of this Addendum and the aforementioned Agreement, the provisions of 
this Addendum shall control in all respects. 

Buyer's Signature Buyer's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date 

4 February 7, 2025

KBR 600 December 5, 2024 1 1

291 N 2nd Avenue Units 1, 2, 3, 4 & Common Area

City of Ketchum, and/or assigns

KKC Props, LLC

1) Buyer has satisfied, and hereby releases, Buyer's Due Diligence and Financing Contingencies. 
 
2) Closing Date shall be February 18, 2025.

Addendum SBR Form © 2018 Sun Valley Board of Realtors Version 9.1 * 2/2024

Seller's Signature Seller's Signature

X______________________________ ___________ X_______________________________ ___________
Signature Date Signature Date

This Form is designed for use with other Sun Valley Board of Realtors' Forms. 

02/07/20
25

Electronically Signed using eSignOnline™ [ Session ID : cd45098b-bdc7-4552-9c8b-cc48f1215220 ]
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2) Closing Date shall be Wednesday, February 19, 2025.
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