
 
P.O. Box 2315 | 480 East Ave. N. | Ketchum, ID 83340 
 
July 20, 2020 
 
Chairman and Commissioners 
Ketchum Urban Renewal Agency 
Ketchum, Idaho 
 
Chair and URA Commissioners: 
 

REQUEST FOR FUNDING FOR SUN VALLEY ECONOMIC DEVELOPMENT  
 
Recommendation and Summary 
Staff recommends the board provide direction to staff on the funding request.  
 
Introduction and History 
The KURA provided $15,000 to SVED in FY 19/20 and entered into a contract for services 
(Attachment A). SVED has submitted a request for funding in the amount of $15,000 for 
FY 20/21 (Attachment B).  
 
Current Report 
As outlined in the funding request (Attachment C) funding would support the identified 
performance criteria.  Should the Board approve funding, a contract for services, to 
include a scope of work, will return for Board approval.  
 
Financial Requirement/Impact 
The Board will determine funding priorities for FY 20/21 and decide if this request will 
be funded as part of the FY 20/21 budget.  
 
Attachments:  
FY 19/20 Contract for Services with SVED 
SVED funding request 
SVED Balance Sheet and Profit and Loss Statement 





















Sun Valley Economic Development

Performance 

Objective 

Number

Action Plan 

Category

Performance Criteria/Assessment (Green=Delivered, 

Yellow=Partially Delivered, Red=Not Delivered
Responsibility

Target Date 

for Delivery

Weight (1=lo, 

3=hi)

1 Deliver improved annual economic profiles DP 15-Sep-20 2

2 Activate Housing Ready Team 3+ times Shared 30-Dec-20 3

3
Participate in 5 tourism/hospitality-related expansion 

activites/programs
Shared 30-Dec-20 2

4
Introduce/propose 5 State/Local incentive programs to 

help local businesses
HEG 30-Dec-20 2

5 Conduct talent needs assessment DP 15-Sep-20 3

6 Prepare and implement social media program DP 30-Dec-20 2

7
Secure certificate of occupancy for culinary institute 

opening
HEG 30-Mar-20 3

8
Provide strategic and/or analytical support for 3 

community events
Shared 30-Dec-20 1

9
Conduct a minimum of 2 annual conversations with each 

City government/representative
Shared 30-Dec-20 2

10
Attend 2 Southern Idaho Economic Development & 2 

Idaho Economic Development Association events
Shared 30-Dec-20 1

11
Participate in 5 Virtual Roundtables or other Commerce 

training activities
Shared 30-Dec-20 1

12 Visit 10 existing or new member businesses per month DP 30-Dec-20 3

13 Secure 5 new members for year DP 30-Dec-20 3

14 Maintain YE membership at 115 DP 30-Dec-20 2

15
Deliver positive YE operating income, along with 

budgeted Forum & Summit outcomes
Shared 30-Dec-20 3

33

ANNUAL PERFORMANCE CRITERIA

Place Making

Other

Training

Business 

Attraction, 

Expansion, 

Retention 

and/or 

Creation

SVED Performance Criteria - 2020 APPROVED 1/15/2020



Sun Valley Economic Development, Inc.
BALANCE SHEET
As of June 30, 2020

Accrual Basis  Tuesday, July 7, 2020 05:34 PM GMT-06:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

Bank Accounts

Checking-Sustain Blaine (Zions) 0.00

Total Bank Accounts 0.00

PayPal 0.00

US Bank - SVED 8,556.68

Total Bank Accounts $8,556.68

Accounts Receivable

Accounts Receivable 15,450.00

Total Accounts Receivable $15,450.00

Other Current Assets

Undeposited Funds 100.00

Total Other Current Assets $100.00

Total Current Assets $24,106.68

Other Assets

Organizational Costs 10.00

Total Other Assets $10.00

TOTAL ASSETS $24,116.68

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 7,000.00

Total Accounts Payable $7,000.00

Other Current Liabilities

Refundable Deposit 0.00

Total Other Current Liabilities $0.00

Total Current Liabilities $7,000.00

Total Liabilities $7,000.00

Equity

Unrestricted Net Assets 11,018.24

Net Income 6,098.44

Total Equity $17,116.68

TOTAL LIABILITIES AND EQUITY $24,116.68



Sun Valley Economic Development, Inc.
PROFIT AND LOSS
January - June, 2020

Accrual Basis  Tuesday, July 7, 2020 05:31 PM GMT-06:00   1/2

TOTAL

Income

Income

Events

Summit

Summit - Sponsorship 1,000.00

Total Summit 1,000.00

Total Events 1,000.00

Grant Income

State Dept of Commerce 12,250.00

Total Grant Income 12,250.00

Private Sector

Membership 41,500.00

Total Private Sector 41,500.00

Public Sector

Ketchum 2,500.00

Kura 7,500.00

Total Public Sector 10,000.00

Total Income 64,750.00

Interest Income 1.70

Uncategorized Income 2,000.00

z In Kind Revenue & Services 3,200.00

Total Income $69,951.70

GROSS PROFIT $69,951.70

Expenses

Office Administration

Accounting

General Accounting 1,700.00

Tax Preparation 345.74

Total Accounting 2,045.74

Bank Costs 429.85

Dues & Subscriptions -100.00

Total Office Administration 2,375.59



Sun Valley Economic Development, Inc.
PROFIT AND LOSS
January - June, 2020

Accrual Basis  Tuesday, July 7, 2020 05:31 PM GMT-06:00   2/2

TOTAL

Operating Expenses

Compensation

Executive Director 28,000.00

Bonus 6,624.00

Total Executive Director 34,624.00

Membership Director

Base 16,500.00

Commissions/Bonus 6,008.32

Total Membership Director 22,508.32

Total Compensation 57,132.32

Consulting 2,325.00

Marketing 1,575.98

Travel, Meals & Entertainment Expense 304.38

Web Site 90.00

Total Operating Expenses 61,427.68

Uncategorized Expense 49.99

Total Expenses $63,853.26

NET OPERATING INCOME $6,098.44

Other Expenses

Other Miscellaneous Expense 0.00

Total Other Expenses $0.00

NET OTHER INCOME $0.00

NET INCOME $6,098.44
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