
September 19, 2022

Mayor Bradshaw and City Councilors 
City of Ketchum 
Ketchum, Idaho 

Mayor Bradshaw and City Councilors: 
Recommendation to Receive and File 
Treasurer’s Monthly Financial Reports 

Recommendation and Summary  
Staff is recommending the council receive and file the Treasurer’s monthly reports in accordance with 
statutory requirements and adopt the following motion: 

“I move to receive and file the Treasurer’s financial reports.” 

The reasons for the recommendation are as follows: 

• State statute establishes requirements for monthly financial reports from the City Treasurer.

Introduction and History 
Idaho State Statute 50-208 establishes requirements for monthly financial reports from the City Treasurer to 
the Council. The Statute provides that the Treasurer “render an accounting to the city council showing the 
financial condition of the treasury at the date of such accounting.” 

Idaho State Statute 50-1011 establishes an additional requirement for a quarterly financial report “indicating 
salaries, capital outlay and a percentage comparison to the original appropriation.” Such quarterly reports 
require publication on the City website within 30 days of the end of the quarter pursuant to 50-208. Finally, 50-
708 creates the requirement that “at least once in each quarter of each year, the council shall examine by review 
of a quarterly treasurer’s report included upon the city council agenda the accounts and doings subject to 
management by the chief financial officer of the city.” 

Analysis 
Pursuant to the above statutory requirements, enclosed for Council review are the monthly and 
quarterly financial reports showing the financial condition of the City as of December 31, 2021. These
reports, along with complete financial statements, are available on the City’s website.  

Sustainability 
There is to sustainability impact to this reporting. 

Financial Impact 
There is no financial impact to this reporting. 

Attachments 

• Attachment A: Monthly Financial Report



FY 2022 
AMENDED

Monthly 
Financial Reports

As of  August 31, 2022

Attachment A

This packet is divided into three sections: (1) General Fund (2) Original LOT (3) In‐Lieu 
Housing (4) Strategic Initiative Fund (5) Enterprise Funds.

Slides includes information on current progress relative to the prior year and the current 
budget. 
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Summary for July 31, 2022
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General Fund
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The General Fund revenues are up approximately $760,216 (6%) compared to FY2021.  The 
increase is largely due to Licensing & Permit Fees, Planning & Building Fees and Transfers. 

4



5



The General Fund expenditures are down $186,201 (2%) FYTD. 

Note: July FY2021 a transfer of 1.5 million from general fund non‐departmental department to fund 95=New City Hall. 
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LOT Analysis
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Revenue to the Original LOT Fund is up approximately $290,267 (9.6%) FYTD.  The 
amended budget includes fund balance FY2021 1,626,362 and FY2022 648,738.
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Original LOT for July month of sale are down approximately 6.6% compared to last year and 
up approximately 16% compared to the prior three‐year average.
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To date in FY 22 (11 months), Original LOT collections have been generated by each sector 
as follows:

1. Retail has generated 57% of the total.
2. Building Materials have generated 14%.
3. Liquor has generated 9%
4. Rooms have generated 11%.
5. Condominiums have generated 9%.
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Through the first 11 months of FY 22, collections compared to the prior three‐year average 
are as follows:

1. Retail is up 12%.
2. Rooms are up 31%.
3. Condominiums are up 22%
4. Liquor is up 15%.
5. Building Materials are up 21%.
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Revenues from Original LOT covered sales are up approximately 16.4% compared to the 
average of the prior three years.

13



In‐Lieu Housing Fund
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Expenses from In‐Lieu Housing Fees are up $770,010.  This increase is largely due to funds 
released to KCDC for the Bluebird project. 
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Strategic Initiative Fund
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Enterprise Funds
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The Water Fund revenues are down $171,741 (8%) FYTD. The decrease in revenue is largely 
due to water conservation. 
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The Wastewater Fund revenues are up $240,682 (9%) FYTD. 
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