
MEETING AGENDA MEMO 

Meeting Date: January 16, 2023 Staff Member/Dept: Shellie Gallagher / Treasurer

Agenda Item: Recommendation to Receive and File Treasurer’s Monthly & Quarterly Financial Reports

  Recommended Motion: 

I move to receive and file the Treasurer’s financial reports.

  Reasons for Recommendation: 
Idaho State Statute 50-208 establishes requirements for monthly financial reports from the City Treasurer to 
the Council. The Statute provides that the Treasurer “render an accounting to the city council showing the 
financial condition of the treasury at the date of such accounting.” 

Idaho State Statute 50-1011 establishes an additional requirement for a quarterly financial report “indicating 
salaries, capital outlay and a percentage comparison to the original appropriation.” Such quarterly reports require 
publication on the City website within 30 days of the end of the quarter pursuant to 50-208. Finally, 50- 708 creates 
the requirement that “at least once in each quarter of each year, the council shall examine by review of a quarterly 
treasurer’s report included upon the city council agenda the accounts and doings subject to 
management by the chief financial officer of the city.” 

  Policy Analysis and Background (non-consent items only): 

  Sustainability Impact: 
There is to sustainability impact to this reporting. 

  Financial Impact: 
There is no financial impact to this reporting. 

  Attachments: 

1. Monthly Financial Report

2. Quarterly Financial Report



FY 2024

Monthly Financial Reports

As of December 31, 2023
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Summary



General Fund



FY 22: 2,132,251 

FY 23: 2,490,711 

FY 2023: BUDGET 12,497,062 
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LOT Analysis



                 

                 

                         

  

        

          

          

          

          

          

          

                                                                          

                         

                            



  

        

        

        

        

        

        

                                    

            
                            

                            



                
   

         
   

                
  

          
  

                      
   

                                  
                              



                                                                         

                                                         

                                                                     

     

          

           

           

           

           

           

           

           

           

           

                              
                               

     
       

       

     

     



        

        

  

        

        

        

        

        

        

                                     

                       
                    

                            



Add’l 1% LOT







In-Lieu Housing Fund





Community Housing (City/County)Fund



Community Housing (City/County) Fund

1. REVENUES Year to Date % Remaining %

Approved Budget 1,833,708    

Year to Date (YTD) 472,121        25.7% 1,361,587   74.3%

Fund Balance YTD

2. EXPENDITURES

Approved Budget 1,833,708    

Year to Date (YTD) 275,998        15.1% 1,557,710   84.9%

3. Net Position 196,123        

4 Fund Balance Carry Over 304,552        



                

                 

                         

  

        

        

        

        

          

          

          

          

          

          

                                                                          

                                            

                     



Enterprise Funds



                 

                         

                 

  

        

          

          

          

          

          

          

                   

                      





                 

                 

                        

  

        

          

          

          

          

          

          

          

                        

                       





CITY OF KETCHUM

TREASURER'S QUARTERLY FINANCIAL REPORT

1ST QUARTER  FY 2024‐ DECEMBER 31, 2023

OPERATING & CAPITAL
FUND BUDGET PERSONNEL ADM EXPENSES OUTLAY TRANSFERS % EXP. RECEIPTS

GENERAL  14,487,699 1,642,788 1,113,089 0 10,000 19.1% 2,264,363
WAGON DAYS  171,250 ‐600 2,968 0 0 1.4% 48,085
GENERAL CIP  2,102,563 0 0 536,097 0 25.5% 702,362
CITY SALES TAX 3,299,890 0 329,376 0 596,226 28.0% 769,539
LOT‐ADDITIONAL 1% 2,682,842 0 229,037 0 348,986 21.5% 664,849
FIRE GO BOND 610,769 0 0 0 0 0.0% 12,877
IN‐LIEU HOUSING 1,320,000 0 0 0 0 0.0% 161,756
CITY COUNTY HOUSING 1,833,708 101,229 174,770 0 0 15.1% 472,121
WATER 3,168,928 120,207 177,907 0 261,611 17.7% 702,221
WATER CIP 785,000 0 0 109,368 0 13.9% 222,732
WASTEWATER 3,576,023 195,049 236,447 0 229,414 18.5% 916,931
WASTEWATER CIP 3,923,653 0 0 122,935 0 3.1% 304,730
POLICE TRUST  7,500 0 0 0 0 0.0% 92
PARKS/REC DEV TRUST  1,067,550 0 17,417 0 0 1.6% 47,610
DEVELOPMENT TRUST 650,000 0 235,285 0 0 36.2% 26

CITIZENS ARE INVITED TO INSPECT THE DETAILED SUPPORTING RECORDS OF THE ABOVE
FINANCIAL STATEMENTS AT: https://ketchumidaho.org/administration/page/city‐ketchum‐financial‐reports.

PUBLISH JANUARY 17, 2024 IDAHO MOUNTAIN EXPERSS SHELLIE GALLAGHER
CITY TREASURER

Item 2
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