
  
 
 

 
 

 
 

 
CITY COUNCIL MEETING AGENDA MEMO 

 
 
Meeting Date: January 2, 2024 Staff Member/Dept: Paige Nied, Associate Planner 

Planning and Building Department 
 
Agenda Item: Recommendation to hold a public hearing and approve the Lots 3AA & 4AA First Addition 

Sun Valley Subdivision Lot Line Shift Application and Adopt the Findings of Fact, 
Conclusions of Law, and Decision. 

 
  Recommended Motion: 

“I move to approve the Lots 3AA & 4AA First Addition Sun Valley Subdivision Lot Line Shift Application and 
adopt the Findings of Fact, Conclusions of Law, and Decision.” 

 
  Reasons for Recommendation: 

• The request meets all applicable standards for Readjustment of Lot Lines as specified in the Ketchum 
Municipal Code’s Subdivision (Title 16) regulations. 

• Consistent with Ketchum Municipal Code §16.04.020, the proposal meets the definition of 
Readjustment of Lot Lines because: (1) changes are proposed to the existing property boundaries, 
(2) proposed Lots 3AA and 4AA comply with all dimensional standards required in the Limited 
Residential Zone District, and (3) the proposal does not create additional lots or dwelling units. 

• All city departments have reviewed the proposal and have no concerns with the proposed lot line 
shift. 

 
  Policy Analysis and Background: 

The Lot Line Shift Application (File No. P23-095) proposes to move 8,994 square feet from Lot 3A into Lot 4A 
and dedicate a new access easement and sewer easement on the Sun Valley Subdivision First Addition. 
Amended Lot 3AA will decrease in size from 19,608 square feet to 10,614 square feet and feature a new 18-
foot-wide access easement on the property. Amended Lot 4AA will increase in size from 26,326 square feet 
to 35,320 square feet and feature a new 182 square foot sewer easement on the property. The image below 
depicts the location and boundary lines of the subject properties. 
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Consistent with Ketchum Municipal Code (KMC) §16.04.020, the proposal meets the definition of 
Readjustment of Lot Lines because: (1) the changes proposed are to the existing property boundaries, (2) 
the proposed Lots 3AA and 4AA comply with all dimensional standards required in the Limited Residential 
(LR) Zone District, and (3) the proposal does not create additional lots or dwelling units.  
 
Readjustment of Lot Lines: A change or modification of the boundary lines between existing lots or parcels 
of land or between dwelling units which does not reduce the area, frontage, width, depth or building 
setback lines of each lot below the minimum zoning requirements and which does not create additional lots 
or dwelling units. "Readjustment of Lot Lines" includes other minor changes to a subdivision, condominium, 
or townhouse plat such as, but not limited to, notation changes, boundary shifts and removal of lot line(s), 
each of which do not reduce the area, frontage, width, depth or building setback lines of each lot below the 
minimum zoning requirements nor create additional lots or dwelling units (KMC §16.04.020). 
 
During Department Review, City staff reviewed the lot line shift application for conformance with Ketchum 
Municipal Code (KMC) 16.04.030 – Procedures for subdivision approval and KMC 16.04.060 – Readjustment 
of Lot Lines Procedures. Please see the draft Findings of Fact in Attachment 3 for the review of all 
requirements and standards. Where “N/A“ is checked, the standard is not applicable as the standard applies 
to the creation of new subdivisions, new lots, or new infrastructure. As no new development is proposed, 
no upgrades to existing utility infrastructure or right-of-way improvements are required.  
 
No concerns or issues were raised by other city departments during Department Review regarding the 
proposed lot line shift. As conditioned, the proposed Lots 3AA and 4AA Sun Valley Subdivision First Addition 
final plat meets the standards for Readjustment of Lot Lines under Title 16 of the Ketchum Municipal Code. 
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  Sustainability Impact: 

This application has no impact on the City’s ability to meet the Ketchum Sustainability Action Plan. 
 
  Financial Impact: 

None  There is no financial request to the City of Ketchum for 
the application and therefore no budget implications. 

 
  Attachments: 

1. Lot Line Shift Application Materials 
2. Final Plat 
3. Draft Findings of Fact, Conclusions of Law, and Decision 
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City of Ketchum 
Planning & Building 

OFFICIAL USE ONLY 
File Number· 
D;ite Received: 

Bv: 
Fee Paid: 
Approved Date: 

Denied Date: 
By: 

Readjustment of Lot Lines (Lot Line Shift) Application 

Submit completed application and documentation to planningandzoning@ketchumidaho.org Or hand deliver to Ketchum City Hall, 191 
5t h St. W. Ketchum, ID If you have questions, please contact the Planning and Building Department at (208) 726-7801. To view the 
Development Standards, visit the City website at: www.ketchumidaho.org and click on Municipal Code. You will be contacted and 
invoiced once your application package is complete. 

OWNER INFORMATION 

Mailing Address: I 
Phone: 
Email: $\-\Aw N 
PROJECT INFORMATION 
Name of Proposed Plat: A 

Mailing 
Email : 

Project Address: 
Number of Lots: 
Total Land Area in Square Feet: 2(p Current Zoning District : LR 
Overlay District: D Flood D Mountain D Avalanche 
Easements to be Dedicated on the Final Plat (Describe Briefly) : 

LTteS 

ATTACHMENTS NECESSARY TO COMPLETE APPLICATION 
1. A copy of a current lot book guarantee and recorded deed to the subject property; 
2. Title report 
3. PDF version of the final plat. 

Applicant agrees in the event of a dispute concerning the interpretation or enforcement of the Lot Line Shift Application, in which the City of Ketchum is 
the prevailing party, to pay reasonable attorney fees, including attorney fees on appeal, and expenses of the City of Ketchum. I, the undersigned, certify 
that all information submitted with and upon this application form is true and accurate to the best of my knowledge and belief. 
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WKH�$VVXUHG�QDPHG� LQ�6FKHGXOH�$�DJDLQVW�DFWXDO�PRQHWDU\� ORVV�RU�GDPDJH�QRW�H[FHHGLQJ� WKH� OLDELOLW\ DPRXQW�VWDWHG� LQ�
6FKHGXOH�$�ZKLFK�WKH�$VVXUHG�VKDOO�VXVWDLQ�E\�UHDVRQ�RI�DQ\�LQFRUUHFWQHVV�LQ�WKH�DVVXUDQFHV�VHW�IRUWK�LQ�6FKHGXOH�$�
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)RU�SXUSRVHV�RI�WKLV�IRUP�WKH ³6WHZDUW 7LWOH´ ORJR IHDWXUHG DERYH LV WKH UHSUHVHQWHG ORJR IRU WKH XQGHUZULWHU� 6WHZDUW 7LWOH *XDUDQW\ &RPSDQ\��

��&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG��
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�&/7$�VXEVFULEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH���$OO RWKHU�XVHV�DUH�SURKLELWHG���
5HSULQWHG�XQGHU�OLFHQVH�RU�H[SUHVV�SHUPLVVLRQ�IURP�WKH�&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ
)LOH�1R�����������
/RW�%RRN�*XDUDQWHH���������
3DJH���RI�� RI�3ROLF\�6HULDO�1R����*���������������
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�� 'HILQLWLRQ�RI�7HUPV�± 7KH�IROORZLQJ�WHUPV�ZKHQ�XVHG�LQ�WKLV�*XDUDQWHH�PHDQ�
�D� ³WKH�$VVXUHG´��WKH�SDUW\�RU�SDUWLHV�QDPHG�DV�WKH�$VVXUHG�LQ�WKLV�*XDUDQWHH��RU�RQ�D�VXSSOHPHQWDO�ZULWLQJ�H[HFXWHG�E\�WKH�&RPSDQ\�
�E� ³ODQG´�� � WKH� ODQG� GHVFULEHG� RU� UHIHUUHG� WR� LQ� 6FKHGXOH� �$��&�� RU� LQ� 3DUW� ��� DQG� LPSURYHPHQWV� DIIL[HG� WKHUHWR� ZKLFK� E\� ODZ FRQVWLWXWH� UHDO�

SURSHUW\���7KH�WHUP�³ODQG´�GRHV�QRW�LQFOXGH�DQ\�SURSHUW\�EH\RQG�WKH�OLQHV�RI�WKH�DUHD�GHVFULEHG�RU�UHIHUUHG�WR�LQ�6FKHGXOH��$��&��RU�LQ�3DUW����
QRU�DQ\�ULJKW��WLWOH��LQWHUHVW��HVWDWH�RU�HDVHPHQW�LQ�DEXWWLQJ�VWUHHWV��URDGV��DYHQXHV��DOOH\V��ODQHV��ZD\V�RU�ZDWHUZD\V�

�F� ³PRUWJDJH´��PRUWJDJH��GHHG�RI�WUXVW��WUXVW�GHHG��RU�RWKHU�VHFXULW\�LQVWUXPHQW�
�G� ³SXEOLF� UHFRUGV´�� UHFRUGV�HVWDEOLVKHG�XQGHU�VWDWH�VWDWXWHV�DW�'DWH�RI�*XDUDQWHH� IRU� WKH�SXUSRVH� RI� LPSDUWLQJ�FRQVWUXFWLYH QRWLFH�RI�PDWWHUV�

UHODWLQJ�WR�UHDO�SURSHUW\�WR�SXUFKDVHUV�IRU�YDOXH�DQG�ZLWKRXW�NQRZOHGJH�
�H� ³GDWH´���WKH�HIIHFWLYH�GDWH�

�� ([FOXVLRQV�IURP�&RYHUDJH�RI�WKLV�*XDUDQWHH�± 7KH�&RPSDQ\�DVVXPHV�QR�OLDELOLW\�IRU�ORVV�RU�GDPDJH�E\�UHDVRQ�RI�WKH�IROORZLQJ�
�D� 7D[HV�RU�DVVHVVPHQWV�ZKLFK�DUH�QRW�VKRZQ�DV�H[LVWLQJ�OLHQV�E\�WKH�UHFRUGV�RI�DQ\�WD[LQJ�DXWKRULW\�WKDW�OHYLHV�WD[HV�RU�DVVHVVPHQWV�RQ�UHDO�

SURSHUW\�RU�E\�WKH�SXEOLF�UHFRUGV�
�E� ����8QSDWHQWHG�PLQLQJ�FODLPV������UHVHUYDWLRQV�RU�H[FHSWLRQV�LQ�SDWHQWV�RU�LQ�$FWV�DXWKRUL]LQJ�WKH LVVXDQFH�WKHUHRI������ZDWHU�ULJKWV��FODLPV�RU�

WLWOH�WR�ZDWHU��ZKHWKHU�RU�QRW�WKH�PDWWHUV�H[FOXGHG�E\����������RU�����DUH�VKRZQ�E\�WKH�SXEOLF�UHFRUGV�
�F� $VVXUDQFHV�WR�WLWOH�WR�DQ\�SURSHUW\�EH\RQG�WKH�OLQHV�RI�WKH�ODQG�H[SUHVVO\�GHVFULEHG�LQ�WKH�GHVFULSWLRQ�VHW�IRUWK�LQ�6FKHGXOH��$��&��RU�LQ�3DUW���

RI� WKLV�*XDUDQWHH��RU� WLWOH� WR�VWUHHWV�� URDGV��DYHQXHV�� ODQHV��ZD\V�RU�ZDWHUZD\V�RQ�ZKLFK�VXFK� ODQG�DEXWV�� RU� WKH� ULJKW� WR�PDLQWDLQ� WKHUHLQ�
YDXOWV��WXQQHOV��UDPSV�RU�DQ\�RWKHU�VWUXFWXUH�RU�LPSURYHPHQW��RU�DQ\�ULJKWV�RU�HDVHPHQWV�WKHUHLQ�XQOHVV�VXFK�SURSHUW\��ULJKWV RU�HDVHPHQWV�DUH�
H[SUHVVO\�DQG�VSHFLILFDOO\�VHW�IRUWK�LQ�VDLG�GHVFULSWLRQ�

�G� ����'HIHFWV�� OLHQV�� HQFXPEUDQFHV�� RU� DGYHUVH� FODLPV�DJDLQVW� WKH� WLWOH�� LI� DVVXUDQFHV� DUH� SURYLGHG� DV� WR� VXFK� WLWOH�� DQG�DV� OLPLWHG� E\� VXFK�
DVVXUDQFHV�������'HIHFWV��OLHQV��HQFXPEUDQFHV��DGYHUVH�FODLPV�RU�RWKHU�PDWWHUV��D��ZKHWKHU�RU�QRW�VKRZQ�E\�WKH�SXEOLF�UHFRUGV��DQG�ZKLFK�DUH�
FUHDWHG��VXIIHUHG��DVVXPHG�RU�DJUHHG�WR�E\�RQH�RU�PRUH�RI�WKH�$VVXUHGV���E��ZKLFK�UHVXOW�LQ�QR�ORVV�WR�WKH�$VVXUHG��RU��F��ZKLFK�GR�QRW�UHVXOW�
LQ�WKH�LQYDOLGLW\�RU�SRWHQWLDO�LQYDOLGLW\�RI�DQ\�MXGLFLDO�RU�QRQ�MXGLFLDO�SURFHHGLQJ�ZKLFK�LV�ZLWKLQ WKH�VFRSH�DQG�SXUSRVH�RI DVVXUDQFHV�SURYLGHG�

�� 1RWLFH�RI�&ODLPV�WR�EH�*LYHQ�E\�$VVXUHG�&ODLPDQW�± $Q�$VVXUHG�VKDOO�QRWLI\�WKH�&RPSDQ\�SURPSWO\�LQ�ZULWLQJ�LQ�FDVH�NQRZOHGJH�VKDOO�FRPH�WR�
DQ�$VVXUHG�KHUHXQGHU�RI�DQ\�FODLP�RI�WLWOH�RU�LQWHUHVW�ZKLFK�LV�DGYHUVH�WR�WKH�WLWOH�WR�WKH�HVWDWH�RU�LQWHUHVW��DV�VWDWHG�KHUHLQ��DQG�ZKLFK�PLJKW�FDXVH�
ORVV�RU�GDPDJH�IRU�ZKLFK�WKH�&RPSDQ\�PD\�EH�OLDEOH�E\�YLUWXH�RI� WKLV�*XDUDQWHH�� � ,I�SURPSW�QRWLFH�VKDOO�QRW�EH�JLYHQ�WR� WKH�&RPSDQ\�� WKHQ�DOO�
OLDELOLW\�RI�WKH�&RPSDQ\�VKDOO�WHUPLQDWH�ZLWK�UHJDUG�WR�WKH�PDWWHU�RU�PDWWHUV�IRU�ZKLFK�SURPSW�QRWLFH�LV�UHTXLUHG��SURYLGHG��KRZHYHU��WKDW�IDLOXUH�WR�
QRWLI\�WKH�&RPSDQ\�VKDOO�LQ�QR�FDVH�SUHMXGLFH�WKH�ULJKWV�RI�DQ\�$VVXUHG�XQGHU�WKLV�*XDUDQWHH�XQOHVV� WKH�&RPSDQ\�VKDOO�EH�SUHMXGLFHG�E\�WKH�IDLOXUH�
DQG�WKHQ�RQO\�WR�WKH�H[WHQW�RI�WKH�SUHMXGLFH�

�� 1R�'XW\�WR�'HIHQG�RU�3URVHFXWH�± 7KH�&RPSDQ\�VKDOO�KDYH�QR�GXW\�WR�GHIHQG�RU�SURVHFXWH�DQ\�DFWLRQ�RU�SURFHHGLQJ�WR�ZKLFK�WKH�$VVXUHG�LV�D�
SDUW\��QRWZLWKVWDQGLQJ�WKH�QDWXUH�RI�DQ\�DOOHJDWLRQ�LQ�VXFK�DFWLRQ�RU�SURFHHGLQJ�

�� &RPSDQ\¶V�2SWLRQ�WR�'HIHQG�RU�3URVHFXWH�$FWLRQV��'XW\�RI�$VVXUHG�&ODLPDQW� WR�&RRSHUDWH�± (YHQ�WKRXJK�WKH�&RPSDQ\�KDV�QR GXW\� WR�
GHIHQG�RU�SURVHFXWH�DV�VHW�IRUWK�LQ�3DUDJUDSK���DERYH�
�D� 7KH�&RPSDQ\�VKDOO�KDYH�WKH�ULJKW��DW� LWV�VROH�RSWLRQ�DQG�FRVW��WR� LQVWLWXWH�DQG�SURVHFXWH�DQ\�DFWLRQ�RU�SURFHHGLQJ�� LQWHUSRVH�D�GHIHQVH��DV�

OLPLWHG�LQ��E���RU�WR�GR�DQ\�RWKHU�DFW�ZKLFK�LQ�LWV�RSLQLRQ�PD\�EH�QHFHVVDU\�RU�GHVLUDEOH�WR�HVWDEOLVK�WKH�WLWOH�WR�WKH�HVWDWH�RU�LQWHUHVW�DV�VWDWHG�
KHUHLQ��RU� WR�HVWDEOLVK� WKH� OLHQ�ULJKWV�RI� WKH�$VVXUHG��RU�WR�SUHYHQW�RU� UHGXFH� ORVV�RU�GDPDJH�WR� WKH�$VVXUHG�� �7KH�&RPSDQ\�PD\�WDNH�DQ\�
DSSURSULDWH�DFWLRQ�XQGHU� WKH�WHUPV�RI� WKLV�*XDUDQWHH��ZKHWKHU�RU�QRW� LW�VKDOO�EH� OLDEOH�KHUHXQGHU��DQG�VKDOO�QRW� WKHUHE\�FRQFHGH� OLDELOLW\�RU�
ZDLYH�DQ\�SURYLVLRQ�RI�WKLV�*XDUDQWHH���,I�WKH�&RPSDQ\�VKDOO�H[HUFLVH�LWV�ULJKWV�XQGHU�WKLV�SDUDJUDSK��LW�VKDOO�GR�VR�GLOLJHQWO\�

�E� ,I� WKH�&RPSDQ\�HOHFWV� WR�H[HUFLVH� LWV�RSWLRQV�DV�VWDWHG� LQ�3DUDJUDSK���D�� WKH�&RPSDQ\�VKDOO�KDYH� WKH� ULJKW� WR�VHOHFW�FRXQVHO�RI� LWV�FKRLFH�
�VXEMHFW�WR�WKH�ULJKW�RI�VXFK�$VVXUHG�WR�REMHFW�IRU�UHDVRQDEOH�FDXVH��WR�UHSUHVHQW�WKH�$VVXUHG�DQG�VKDOO�QRW�EH�OLDEOH�IRU�DQG�ZLOO�QRW�SD\�WKH�
IHHV�RI�DQ\�RWKHU�FRXQVHO��QRU�ZLOO�WKH�&RPSDQ\�SD\�DQ\�IHHV��FRVWV�RU�H[SHQVHV�LQFXUUHG�E\�DQ�$VVXUHG�LQ�WKH�GHIHQVH�RI�WKRVH�FDXVHV�RI�
DFWLRQ�ZKLFK�DOOHJH�PDWWHUV�QRW�FRYHUHG�E\�WKLV�*XDUDQWHH�

�F� :KHQHYHU�WKH�&RPSDQ\�VKDOO�KDYH�EURXJKW�DQ�DFWLRQ�RU�LQWHUSRVHG�D�GHIHQVH�DV�SHUPLWWHG�E\�WKH�SURYLVLRQV�RI�WKLV�*XDUDQWHH� WKH�&RPSDQ\�
PD\�SXUVXH�DQ\�OLWLJDWLRQ�WR�ILQDO�GHWHUPLQDWLRQ�E\�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�DQG�H[SUHVVO\�UHVHUYHV�WKH�ULJKW��LQ�LWV�VROH�GLVFUHWLRQ��WR�
DSSHDO�IURP�DQ�DGYHUVH�MXGJPHQW�RU�RUGHU�

�G� ,Q�DOO�FDVHV�ZKHUH�WKLV�*XDUDQWHH�SHUPLWV�WKH�&RPSDQ\�WR�SURVHFXWH�RU�SURYLGH�IRU�WKH�GHIHQVH�RI�DQ\�DFWLRQ�RU�SURFHHGLQJ��DQ�$VVXUHG�VKDOO�
VHFXUH�WR�WKH�&RPSDQ\�WKH�ULJKW�WR�VR�SURVHFXWH�RU�SURYLGH�IRU�WKH�GHIHQVH�RI�DQ\�DFWLRQ�RU�SURFHHGLQJ��DQG�DOO�DSSHDOV�WKHUHLQ��DQG�SHUPLW�WKH�
&RPSDQ\� WR� XVH�� DW� LWV� RSWLRQ�� WKH� QDPH� RI� VXFK�$VVXUHG� IRU� WKLV� SXUSRVH�� �:KHQHYHU� UHTXHVWHG� E\� WKH &RPSDQ\�� DQ�$VVXUHG�� DW� WKH�
&RPSDQ\¶V� H[SHQVH�� VKDOO� JLYH� WKH� &RPSDQ\� DOO� UHDVRQDEOH� DLG� LQ� DQ\� DFWLRQ� RU� SURFHHGLQJ�� VHFXULQJ� HYLGHQFH�� REWDLQLQJ� ZLWQHVVHV��
SURVHFXWLQJ�RU�GHIHQGLQJ�WKH�DFWLRQ�RU�ODZIXO�DFW�ZKLFK�LQ�WKH�RSLQLRQ�RI�WKH�&RPSDQ\�PD\�EH�QHFHVVDU\�RU�GHVLUDEOH�WR�HVWDEOLVK�WKH�WLWOH�WR�
WKH�HVWDWH�RU�LQWHUHVW�DV�VWDWHG�KHUHLQ��RU�WR�HVWDEOLVK�WKH�OLHQ�ULJKWV�RI�WKH�$VVXUHG���,I�WKH�&RPSDQ\�LV�SUHMXGLFHG�E\�WKH IDLOXUH�RI�WKH�$VVXUHG�
WR�IXUQLVK�WKH�UHTXLUHG�FRRSHUDWLRQ��WKH�&RPSDQ\¶V�REOLJDWLRQV�WR�WKH�$VVXUHG�XQGHU�WKH�*XDUDQWHH�VKDOO�WHUPLQDWH�

�� 3URRI�RI�/RVV�RU�'DPDJH�± ,Q�DGGLWLRQ�WR�DQG�DIWHU�WKH�QRWLFHV�UHTXLUHG�XQGHU�6HFWLRQ���RI�WKHVH�&RQGLWLRQV�DQG�6WLSXODWLRQV�KDYH�EHHQ�SURYLGHG�
WR�WKH�&RPSDQ\��D�SURRI�RI�ORVV�RU�GDPDJH�VLJQHG�DQG�VZRUQ�WR�E\�WKH�$VVXUHG�VKDOO�EH�IXUQLVKHG�WR�WKH�&RPSDQ\�ZLWKLQ�QLQHW\������GD\V�DIWHU�WKH�
$VVXUHG� VKDOO� DVFHUWDLQ� WKH� IDFWV� JLYLQJ� ULVH� WR� WKH� ORVV�RU� GDPDJH�� � 7KH� SURRI� RI� ORVV� RU� GDPDJH� VKDOO� GHVFULEH� WKH�PDWWHUV� FRYHUHG� E\� WKLV�
*XDUDQWHH�ZKLFK�FRQVWLWXWH�WKH�EDVLV�RI�ORVV�RU�GDPDJH�DQG�VKDOO�VWDWH��WR�WKH�H[WHQW�SRVVLEOH��WKH� EDVLV�RI�FDOFXODWLQJ�WKH�DPRXQW�RI�WKH�ORVV�RU�
GDPDJH���,I�WKH�&RPSDQ\�LV�SUHMXGLFHG�E\�WKH�IDLOXUH�RI�WKH�$VVXUHG�WR�SURYLGH�WKH�UHTXLUHG�SURRI�RI ORVV�RU�GDPDJH��WKH�&RPSDQ\¶V�REOLJDWLRQ�WR�
VXFK�$VVXUHG�XQGHU�WKH�*XDUDQWHH�VKDOO�WHUPLQDWH���,Q�DGGLWLRQ��WKH�$VVXUHG�PD\�UHDVRQDEO\�EH�UHTXLUHG�WR�VXEPLW�WR�H[DPLQDWLRQ�XQGHU�RDWK�E\�
DQ\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�&RPSDQ\�DQG�VKDOO�SURGXFH�IRU�H[DPLQDWLRQ��LQVSHFWLRQ�DQG�FRS\LQJ��DW�VXFK�UHDVRQDEOH�WLPHV�DQG�SODFHV�DV�
PD\� EH� GHVLJQDWHG� E\� DQ\� DXWKRUL]HG� UHSUHVHQWDWLYH� RI� WKH� &RPSDQ\�� DOO� UHFRUGV�� ERRNV�� OHGJHUV�� FKHFNV�� FRUUHVSRQGHQFH� DQG�PHPRUDQGD��
ZKHWKHU�EHDULQJ�D�GDWH�EHIRUH�RU�DIWHU�'DWH�RI�*XDUDQWHH��ZKLFK�UHDVRQDEO\�SHUWDLQ�WR�WKH�ORVV�RU�GDPDJH���)XUWKHU��LI�UHTXHVWHG�E\�DQ\�DXWKRUL]HG�
UHSUHVHQWDWLYH�RI� WKH�&RPSDQ\�� WKH�$VVXUHG�VKDOO�JUDQW� LWV�SHUPLVVLRQ�� LQ�ZULWLQJ��IRU�DQ\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI� WKH�&RPSDQ\�WR�H[DPLQH��
LQVSHFW�DQG�FRS\�DOO�UHFRUGV��ERRNV��OHGJHUV��FKHFNV��FRUUHVSRQGHQFH�DQG�PHPRUDQGD�LQ�WKH�FXVWRG\�RU FRQWURO�RI�D�WKLUG�SDUW\��ZKLFK�UHDVRQDEO\�
SHUWDLQ�WR�WKH�ORVV�RU�GDPDJH���$OO�LQIRUPDWLRQ�GHVLJQDWHG�DV�FRQILGHQWLDO�E\�WKH�$VVXUHG�SURYLGHG�WR�WKH�&RPSDQ\�SXUVXDQW�WR WKLV�6HFWLRQ�VKDOO�QRW�
EH�GLVFORVHG�WR�RWKHUV�XQOHVV��LQ�WKH�UHDVRQDEOH�MXGJPHQW�RI�WKH�&RPSDQ\��LW�LV�QHFHVVDU\�LQ�WKH�DGPLQLVWUDWLRQ�RI�WKH�FODLP� )DLOXUH�RI�WKH�$VVXUHG�
WR� VXEPLW� IRU� H[DPLQDWLRQ� XQGHU� RDWK�� SURGXFH� RWKHU� UHDVRQDEO\� UHTXHVWHG� LQIRUPDWLRQ� RU� JUDQW� SHUPLVVLRQ� WR� VHFXUH� UHDVRQDEO\ QHFHVVDU\�
LQIRUPDWLRQ�IURP�WKLUG�SDUWLHV�DV�UHTXLUHG�LQ�WKH�DERYH�SDUDJUDSK��XQOHVV�SURKLELWHG�E\�ODZ�RU�JRYHUQPHQWDO�UHJXODWLRQ��VKDOO WHUPLQDWH�DQ\�OLDELOLW\�
RI�WKH�&RPSDQ\�XQGHU�WKLV�*XDUDQWHH�WR�WKH�$VVXUHG�IRU�WKDW�FODLP�

�� 2SWLRQV�WR�3D\�RU�2WKHUZLVH�6HWWOH�&ODLPV��7HUPLQDWLRQ�RI�/LDELOLW\�± ,Q�FDVH�RI�D�FODLP�XQGHU WKLV�*XDUDQWHH��WKH�&RPSDQ\�VKDOO�KDYH�WKH�
IROORZLQJ�DGGLWLRQDO�RSWLRQV�
�D� 7R�3D\�RU�7HQGHU�3D\PHQW�RI�WKH�$PRXQW�RI�/LDELOLW\�RU�WR�3XUFKDVH�WKH�,QGHEWHGQHVV�

��&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG��
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�&/7$�VXEVFULEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH���$OO RWKHU�XVHV�DUH�SURKLELWHG���
5HSULQWHG�XQGHU�OLFHQVH�RU�H[SUHVV�SHUPLVVLRQ�IURP�WKH�&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ
)LOH�1R�����������
/RW�%RRN�*XDUDQWHH���������
3DJH���RI�� RI�3ROLF\�6HULDO�1R����*���������������



7KH�&RPSDQ\�VKDOO�KDYH�WKH�RSWLRQ�WR�SD\�RU�VHWWOH�RU�FRPSURPLVH�IRU�RU�LQ�WKH�QDPH�RI�WKH�$VVXUHG DQ\�FODLP�ZKLFK�FRXOG�UHVXOW� LQ�ORVV�WR�WKH�
$VVXUHG�ZLWKLQ�WKH�FRYHUDJH�RI�WKLV�*XDUDQWHH��RU�WR�SD\�WKH�IXOO�DPRXQW�RI�WKLV�*XDUDQWHH�RU��LI�WKLV�*XDUDQWHH�LV�LVVXHG�IRU�WKH�EHQHILW�RI�D�KROGHU
RI�D�PRUWJDJH�RU�D� OLHQKROGHU�� WKH�&RPSDQ\�VKDOO� KDYH� WKH�RSWLRQ� WR�SXUFKDVH� WKH� LQGHEWHGQHVV�VHFXUHG�E\�VDLG�PRUWJDJH�RU� VDLG� OLHQ� IRU� WKH�
DPRXQW�RZLQJ�WKHUHRQ��WRJHWKHU�ZLWK�DQ\�FRVWV��UHDVRQDEOH�DWWRUQH\V¶�IHHV�DQG�H[SHQVHV�LQFXUUHG�E\�WKH�$VVXUHG�FODLPDQW�ZKLFK ZHUH�DXWKRUL]HG�
E\�WKH�&RPSDQ\�XS�WR�WKH�WLPH�RI�SXUFKDVH�

6XFK�3XUFKDVH��SD\PHQW�RU�WHQGHU�RI�SD\PHQW�RI�WKH�IXOO�DPRXQW�RI�WKH�*XDUDQWHH�VKDOO�WHUPLQDWH�DOO�OLDELOLW\�RI�WKH�&RPSDQ\�KHUHXQGHU���,Q�
WKH�HYHQW�DIWHU�QRWLFH�RI�FODLP�KDV�EHHQ�JLYHQ�WR�WKH�&RPSDQ\�E\�WKH�$VVXUHG�WKH�&RPSDQ\�RIIHUV�WR�SXUFKDVH�VDLG�LQGHEWHGQHVV��WKH�RZQHU�RI�WKH�
LQGHEWHGQHVV�VKDOO� WUDQVIHU�DQG�DVVLJQ�VDLG� LQGHEWHGQHVV�� WRJHWKHU�ZLWK�DQ\�FROODWHUDO�VHFXULW\�� WR� WKH�&RPSDQ\�XSRQ�SD\PHQW�RI� WKH�SXUFKDVH�
SULFH�

8SRQ�WKH�H[HUFLVH�E\�WKH�&RPSDQ\�RI�WKH�RSWLRQ�SURYLGHG�IRU�LQ�3DUDJUDSK��D��WKH�&RPSDQ\¶V�REOLJDWLRQ�WR�WKH�$VVXUHG�XQGHU�WKLV�*XDUDQWHH�
IRU�WKH�FODLPHG�ORVV�RU�GDPDJH��RWKHU�WKDQ�WR�PDNH�WKH�SD\PHQW�UHTXLUHG�LQ�WKDW�SDUDJUDSK��VKDOO�WHUPLQDWH��LQFOXGLQJ�DQ\�REOLJDWLRQ�WR�FRQWLQXH�WKH�
GHIHQVH� RU� SURVHFXWLRQ� RI� DQ\� OLWLJDWLRQ� IRU� ZKLFK� WKH� &RPSDQ\� KDV� H[HUFLVHG� LWV� RSWLRQ� XQGHU� 3DUDJUDSK� ��� DQG� WKH� *XDUDQWHH� VKDOO� EH�
VXUUHQGHUHG�WR�WKH�&RPSDQ\�IRU�FDQFHOODWLRQ�
�E� 7R�3D\�RU�2WKHUZLVH�6HWWOH�:LWK�3DUWLHV�2WKHU�7KDQ�WKH�$VVXUHG�RU�:LWK�WKH�$VVXUHG�&ODLPDQW�

7R�3D\� RU� RWKHUZLVH� VHWWOH�ZLWK� RWKHU� SDUWLHV� IRU� RU� LQ� WKH� QDPH�RI� DQ�$VVXUHG� FODLPDQW� DQ\� FODLP�DVVXUHG�DJDLQVW� XQGHU� WKLV�*XDUDQWHH��
WRJHWKHU�ZLWK�DQ\�FRVWV��DWWRUQH\V¶�IHHV�DQG�H[SHQVHV�LQFXUUHG�E\�WKH�$VVXUHG�FODLPDQW�ZKLFK�ZHUH�DXWKRUL]HG�E\�WKH�&RPSDQ\�XS�WR�WKH�WLPH�RI�
SD\PHQW�DQG�ZKLFK�WKH�&RPSDQ\�LV�REOLJDWHG�WR�SD\�

8SRQ�WKH�H[HUFLVH�E\�WKH�&RPSDQ\�RI�WKH�RSWLRQ�SURYLGHG�IRU�LQ�3DUDJUDSK��E��WKH�&RPSDQ\¶V�REOLJDWLRQ�WR�WKH�$VVXUHG�XQGHU�WKLV�*XDUDQWHH�
IRU�WKH�FODLPHG�ORVV�RU�GDPDJH��RWKHU�WKDQ�WR�PDNH�WKH�SD\PHQW�UHTXLUHG�LQ�WKDW�SDUDJUDSK��VKDOO�WHUPLQDWH��LQFOXGLQJ�DQ\�REOLJDWLRQ�WR�FRQWLQXH�WKH�
GHIHQVH�RU�SURVHFXWLRQ�RI�DQ\�OLWLJDWLRQ�IRU�ZKLFK�WKH�&RPSDQ\�KDV�H[HUFLVHG�LWV�RSWLRQV�XQGHU�3DUDJUDSK���

�� 'HWHUPLQDWLRQ�DQG�([WHQW�RI�/LDELOLW\�± 7KLV�*XDUDQWHH�LV�D�FRQWUDFW�RI�,QGHPQLW\�DJDLQVW�DFWXDO�PRQHWDU\�ORVV�RU�GDPDJH�VXVWDLQHG�RU�LQFXUUHG�
E\�WKH�$VVXUHG�FODLPDQW�ZKR�KDV�VXIIHUHG�ORVV�RU�GDPDJH�E\�UHDVRQ�RI�UHOLDQFH�XSRQ�WKH�DVVXUDQFHV�VHW�IRUWK�LQ�WKLV�*XDUDQWHH DQG�RQO\�WR�WKH�
H[WHQW�KHUHLQ�GHVFULEHG��DQG�VXEMHFW�WR�WKH�H[FOXVLRQV�VWDWHG�LQ�3DUDJUDSK���
7KH�OLDELOLW\�RI�WKH�&RPSDQ\�XQGHU�WKLV�*XDUDQWHH�WR�WKH�$VVXUHG�VKDOO�QRW�H[FHHG�WKH�OHDVW�RI�
�D� WKH�DPRXQW�RI�OLDELOLW\�VWDWHG�LQ�6FKHGXOH�$�
�E� WKH�DPRXQW�RI�WKH�XQSDLG�SULQFLSDO�LQGHEWHGQHVV�VHFXUHG�E\�WKH�PRUWJDJH�RI�DQ�$VVXUHG�PRUWJDJHH��DV�OLPLWHG�RU�SURYLGHG�XQGHU�6HFWLRQ���RI�

WKHVH�&RQGLWLRQV� DQG�6WLSXODWLRQV� RU� DV� UHGXFHG� XQGHU�6HFWLRQ� ��� RI� WKHVH�&RQGLWLRQV� DQG� 6WLSXODWLRQV�� DW� WKH� WLPH� WKH� ORVV� RU� GDPDJH�
DVVXUHG�DJDLQVW�E\�WKLV�*XDUDQWHH�RFFXUV��WRJHWKHU�ZLWK�LQWHUHVW�WKHUHRQ��RU�

�F� WKH�GLIIHUHQFH�EHWZHHQ�WKH�YDOXH�RI�WKH�HVWDWH�RU�LQWHUHVW�FRYHUHG�KHUHE\�DV�VDWHG�KHUHLQ�DQG�WKH�YDOXH�RI�WKH�HVWDWH�RU�LQWHUHVW�VXEMHFW�WR�DQ\�
GHIHFW��OLHQ�RU�HQFXPEUDQFH�DVVXUHG�DJDLQVW�E\�WKLV�*XDUDQWHH�

�� /LPLWDWLRQ�RI�/LDELOLW\�±
�D� ,I� WKH�&RPSDQ\�HVWDEOLVKHV�WKH�WLWOH�RU�UHPRYHV�WKH�DOOHJHG�GHIHFW��OLHQ�RU�HQFXPEUDQFH��RU�FXUHV� DQ\�RWKHU�PDWWHU�DVVXUHG�DJDLQVW�E\�WKLV�

*XDUDQWHH�LQ�D�UHDVRQDEO\�GLOLJHQW�PDQQHU�E\�DQ\�PHWKRG��LQFOXGLQJ�OLWLJDWLRQ�DQG�WKH�FRPSOHWLRQ�RI�DQ\�DSSHDOV�WKHUHIURP��LW VKDOO�KDYH�IXOO\�
SHUIRUPHG�LWV�REOLJDWLRQV�ZLWK�UHVSHFW�WR�WKDW�PDWWHU�DQG�VKDOO�QRW�EH�OLDEOH�IRU�DQ\�ORVV�RU�GDPDJH FDXVHG�WKHUHE\�

�E� ,Q�WKH�HYHQW�RI�DQ\�OLWLJDWLRQ�E\�WKH�&RPSDQ\�RU�ZLWK�WKH�&RPSDQ\¶V�FRQVHQW��WKH�&RPSDQ\�VKDOO�KDYH�QR�OLDELOLW\�IRU�ORVV�RU�GDPDJH�XQWLO�WKHUH�
KDV�EHHQ�D� ILQDO�GHWHUPLQDWLRQ�E\�D�FRXUW�RI�FRPSHWHQW� MXULVGLFWLRQ��DQG�GLVSRVLWLRQ�RI�DOO�DSSHDOV� WKHUHIURP��DGYHUVH� WR� WKH WLWOH��DV�VWDWHG�
KHUHLQ�

�F� 7KH�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�IRU�ORVV�RU�GDPDJH�WR�DQ\�$VVXUHG�IRU�OLDELOLW\�YROXQWDULO\�DVVXPHG�E\�WKH�$VVXUHG�LQ�VHWWOLQJ�DQ\�FODLP�RU�VXLW�
ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�&RPSDQ\�

��� 5HGXFWLRQ�RI�/LDELOLW\�RU�7HUPLQDWLRQ�RI�/LDELOLW\�± $OO�SD\PHQWV�XQGHU�WKLV�*XDUDQWHH��H[FHSW SD\PHQWV�PDGH�IRU�FRVWV� DWWRUQH\V¶� IHHV�DQG�
H[SHQVHV�SXUVXDQW�WR�3DUDJUDSK���VKDOO�UHGXFH�WKH�DPRXQW�RI�OLDELOLW\�SUR�WDQWR�

��� 3D\PHQW�RI�/RVV�
�D� 1R� SD\PHQW� VKDOO� EH� PDGH� ZLWKRXW� SURGXFLQJ� WKLV� *XDUDQWHH� IRU� HQGRUVHPHQW� RI� WKH� SD\PHQW� XQOHVV� WKH� *XDUDQWHH� KDV� EHHQ� ORVW RU�

GHVWUR\HG��LQ�ZKLFK�FDVH�SURRI�RI�ORVV�RU�GHVWUXFWLRQ�VKDOO�EH�IXUQLVKHG�WR�WKH�VDWLVIDFWLRQ�RI�WKH�&RPSDQ\�
�E� :KHQ�OLDELOLW\�DQG�WKH�H[WHQW�RI� ORVV�RU�GDPDJH�KDV�EHHQ�GHILQLWHO\�IL[HG� LQ�DFFRUGDQFH�ZLWK� WKHVH &RQGLWLRQV�DQG�6WLSXODWLRQV�� WKH� ORVV�RU�

GDPDJH�VKDOO�EH�SD\DEOH�ZLWKLQ�WKLUW\������GD\V�WKHUHDIWHU�
��� 6XEURJDWLRQ�8SRQ�3D\PHQW� RU� 6HWWOHPHQW� ± :KHQHYHU� WKH�&RPSDQ\� VKDOO� KDYH� VHWWOHG� DQG� SDLG� D� FODLP� XQGHU� WKLV�*XDUDQWHH� DOO� ULJKW� RI�

VXEURJDWLRQ�VKDOO�YHVW�LQ�WKH�&RPSDQ\�XQDIIHFWHG�E\�DQ\�DFW�RI�WKH�$VVXUHG�FODLPDQW�
7KH�&RPSDQ\�VKDOO�EH�VXEURJDWHG� WR�DQG�EH�HQWLWOHG� WR�DOO� ULJKWV�DQG� UHPHGLHV�ZKLFK� WKH�$VVXUHG ZRXOG�KDYH�KDG�DJDLQVW�DQ\�SHUVRQ�RU�

SURSHUW\�LQ�UHVSHFW�WR�WKH�FODLP�KDG�WKLV�*XDUDQWHH�QRW�EHHQ�LVVXHG���,I�UHTXHVWHG�E\�WKH�&RPSDQ\��WKH�$VVXUHG�VKDOO�WUDQVIHU WR�WKH�&RPSDQ\�DOO�
ULJKWV�DQG�UHPHGLHV�DJDLQVW�DQ\�SHUVRQ�RU�SURSHUW\�QHFHVVDU\�LQ�RUGHU�WR�SHUIHFW�WKLV�ULJKW�RI�VXEURJDWLRQ���7KH�$VVXUHG�VKDOO�SHUPLW�WKH�&RPSDQ\�
WR�VXH��FRPSURPLVH�RU�VHWWOH�LQ�WKH�QDPH�RI�WKH�$VVXUHG�DQG�WR�XVH�WKH�QDPH�RI�WKH�DVVXUHG�LQ�DQ\�WUDQVDFWLRQ�RU�OLWLJDWLRQ�LQYROYLQJ�WKHVH�ULJKWV�RU�
UHPHGLHV�

,I�D�SD\PHQW�RQ�DFFRXQW�RI�D�FODLP�GRHV�QRW�IXOO\�FRYHU�WKH�ORVV�RI�WKH�$VVXUHG�WKH�&RPSDQ\�VKDOO�EH�VXEURJDWHG�WR�DOO�ULJKWV�DQG�UHPHGLHV�RI�
WKH�$VVXUHG�DIWHU�WKH�$VVXUHG�VKDOO�KDYH�UHFRYHUHG�LWV�SULQFLSDO��LQWHUHVW�DQG�FRVWV�RI�FROOHFWLRQ�

��� $UELWUDWLRQ�± 8QOHVV�SURKLELWHG�E\�DSSOLFDEOH� ODZ�� HLWKHU� WKH�&RPSDQ\�RU� WKH�$VVXUHG�PD\�GHPDQG DUELWUDWLRQ�SXUVXDQW� WR� WKH�7LWOH� ,QVXUDQFH�
$UELWUDWLRQ�5XOHV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ���$UELWUDEOH�PDWWHUV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��DQ\�FRQWURYHUV\�RU�FODLP�EHWZHHQ�
WKH�&RPSDQ\�DQG�WKH�$VVXUHG�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�*XDUDQWHH��DQ\�VHUYLFH�RI�WKH�&RPSDQ\ LQ�FRQQHFWLRQ�ZLWK�LWV�LVVXDQFH�RU�WKH�EUHDFK�
RI�D�*XDUDQWHH�SURYLVLRQ�RU�RWKHU�REOLJDWLRQ�� �$OO�DUELWUDEOH�PDWWHUV�ZKHQ�WKH�$PRXQW�RI�/LDELOLW\� LV������������RU� OHVV�VKDOO� EH�DUELWUDWHG�DW� WKH�
RSWLRQ�RI�HLWKHU�WKH�&RPSDQ\�RU�WKH�$VVXUHG���$OO�DUELWUDEOH�PDWWHUV�ZKHQ�WKH�DPRXQW�RI�OLDELOLW\�LV LQ�H[FHVV�RI������������VKDOO�EH�DUELWUDWHG�RQO\�
ZKHQ�DJUHHG�WR�E\�ERWK�WKH�&RPSDQ\�DQG�WKH�$VVXUHG���7KH�5XOHV�LQ�HIIHFW�DW�'DWH�RI�*XDUDQWHH�VKDOO� EH�ELQGLQJ�XSRQ�WKH�SDUWLHV���7KH�DZDUG�
PD\�LQFOXGH�DWWRUQH\V¶�IHHV�RQO\�LI�WKH�ODZV�RI�WKH�VWDWH�LQ�ZKLFK�WKH�ODQG�LV�ORFDWHG�SHUPLWV�D�FRXUW�WR�DZDUG�DWWRUQH\V¶�IHHV�WR�D�SUHYDLOLQJ�SDUW\�
-XGJPHQW�XSRQ�WKH�DZDUG�UHQGHUHG�E\�WKH�$UELWUDWRU�V��PD\�EH�HQWHUHG�LQ�DQ\�FRXUW�KDYLQJ�MXULVGLFWLRQ�WKHUHRI���7KH�ODZ�RI�WKH�VLWXV�RI�WKH� ODQG�
VKDOO�DSSO\�WR�DQ�DUELWUDWLRQ�XQGHU�WKH�7LWOH�,QVXUDQFH�$UELWUDWLRQ�5XOHV���$�FRS\�RI�WKH�5XOHV�PD\�EH�REWDLQHG�IURP�WKH�&RPSDQ\�XSRQ�UHTXHVW�

��� /LDELOLW\�/LPLWHG�WR�7KLV�*XDUDQWHH��*XDUDQWHH�(QWLUH�&RQWUDFW�±
�D� 7KLV�*XDUDQWHH� WRJHWKHU�ZLWK�DOO�HQGRUVHPHQWV�� LI�DQ\��DWWDFKHG�KHUHWR�E\� WKH�&RPSDQ\� LV� WKH�HQWLUH�*XDUDQWHH�DQG�FRQWUDFW�EHWZHHQ�WKH�

$VVXUHG�DQG�WKH�&RPSDQ\���,Q�LQWHUSUHWLQJ�DQ\�SURYLVLRQ�RI�WKLV�*XDUDQWHH��WKLV�*XDUDQWHH�VKDOO�EH�FRQVWUXHG�DV�D�ZKROH�
�E� $Q\�FODLP�RI�ORVV�RU�GDPDJH��ZKHWKHU�RU�QRW�EDVHG�RQ�QHJOLJHQFH��RU�DQ\�DFWLRQ�DVVHUWLQJ�VXFK�FODLP��VKDOO�EH�UHVWULFWHG�WR WKLV�*XDUDQWHH�
�F� 1R�DPHQGPHQW�RI�RU�HQGRUVHPHQW�WR�WKLV�*XDUDQWHH�FDQ�EH�PDGH�H[FHSW�E\�D�ZULWLQJ�HQGRUVHG�KHUHRQ�RU�DWWDFKHG�KHUHWR�VLJQHG�E\�HLWKHU�

WKH�3UHVLGHQW��D�9LFH�3UHVLGHQW��WKH�6HFUHWDU\��DQ�$VVLVWDQW�6HFUHWDU\��RU�YDOLGDWLQJ�RIILFHU�RU�DXWKRUL]HG�VLJQDWRU\�RI�WKH�&RPSDQ\�
��� 1RWLFHV��:KHUH�6HQW�± $OO�QRWLFHV�UHTXLUHG�WR�EH�JLYHQ�WKH�&RPSDQ\�DQG�DQ\�VWDWHPHQW� LQ�ZULWLQJ�UHTXLUHG�WR�EH� IXUQLVKHG�WKH�&RPSDQ\�VKDOO�

LQFOXGH�WKH�QXPEHU�RI�WKLV�*XDUDQWHH�DQG�VKDOO�EH�DGGUHVVHG�WR�WKH�&RPSDQ\�DW�3�2��%R[�������+RXVWRQ��7H[DV������������

��&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG��
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�&/7$�VXEVFULEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH���$OO RWKHU�XVHV�DUH�SURKLELWHG���
5HSULQWHG�XQGHU�OLFHQVH�RU�H[SUHVV�SHUPLVVLRQ�IURP�WKH�&DOLIRUQLD�/DQG�7LWOH�$VVRFLDWLRQ
)LOH�1R�����������
/RW�%RRN�*XDUDQWHH���������
3DJH���RI�� RI�3ROLF\�6HULDO�1R����*���������������
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)LOH�1R�� ������� *XDUDQWHH�1R�� *���������������

'DWH�RI�*XDUDQWHH���'HFHPEHU��������� DW������DP

/LDELOLW\� ��������� 3UHPLXP� �������

$�����������$VVXUHG�

$OSLQH�(QWHUSULVHV�,QF�%UXFH�6PLWK��3/6�����

%�����������$VVXUDQFHV��JLYHQ�ZLWKRXW�H[DPLQDWLRQ�RI�WKH�GRFXPHQWV�OLVWHG�RU�UHIHUUHG�WR�DQG�RQO\�WR
WKH�VSHFLILFDOO\�QDPHG�GRFXPHQWV�DQG�QR�RWKHUV�

�� 'HVFULSWLRQ�RI�WKH�ODQG�LQ�%ODLQH &RXQW\��,GDKR�

/RW��$�RI�D�5(3/$7�2)���$0(1'('�/27���$1'�/27���:,7+,1��/27�/,1(�6+,)7�2)�/276�
������681�9$//(<�68%',9,6,21���67 $'',7,21��DV�VKRZQ�RQ�WKH�RIILFLDO�SODW�WKHUHRI�UHFRUGHG�
DV�,QVWUXPHQW�1R����������UHFRUGV�RI�%ODLQH�&RXQW\��,GDKR�

�� 7KH�ODVW�UHFRUGHG�LQVWUXPHQW�LQ�WKH�SXEOLF�UHFRUGV�SXUSRUWLQJ�WR�WUDQVIHU�WLWOH�WR�VDLG�ODQG�
ZDV�

:DUUDQW\�'HHG��UHFRUGHG�DV�'RFXPHQW�1R����������FRQYH\LQJ�VDLG�UHDO�SURSHUW\�WR�

6WHYH�$VKEXUQ��DQ�XQPDUULHG�PDQ

��

��

7KDW�WKHUH�DUH�QR�PRUWJDJHV�RU�GHHGV�RI�WUXVW�GHVFULELQJ�WKH�ODQG�WKDW�KDYH�QRW�EHHQ�UHOHDVHG�RU�
UHFRQYH\HG�E\�DQ�LQVWUXPHQW�UHFRUGHG�LQ�WKH�SXEOLF�UHFRUGV��RWKHU�WKDQ�WKRVH�VKRZQ�EHORZ XQGHU�
([FHSWLRQV�

7KDW�WKHUH�DUH�QR�FRQWUDFWV�IRU�VDOHV��FRQWUDFWV�IRU�GHHG��LQFOXGLQJ�PHPRUDQGXPV�JLYLQJ�QRWLFH�RI
VXFK�FRQWUDFWV��DWWDFKPHQWV��WD[�GHHG�UHFRUGHG�ZLWKLQ�WKH�ODVW���\HDUV��ZKLFK�SXUSRUW�WR�DIIHFW�WKH�
ODQG�RWKHU�WKDQ�VKRZQ�EHORZ�XQGHU�([FHSWLRQV�

&���������([FHSWLRQV�

��

��

��

��

7D[HV�RU�DVVHVVPHQWV�ZKLFK�DUH�QRW�VKRZQ�DV�H[LVWLQJ�OLHQV�E\�WKH�UHFRUGV�RI�DQ\�WD[LQJ�DXWKRULW\�
WKDW�OHYLHV�WD[HV�RU�DVVHVVPHQWV�RQ�UHDO�SURSHUW\�RU�E\�WKH�3XEOLF�5HFRUGV��3URFHHGLQJV�E\�D�
SXEOLF�DJHQF\�ZKLFK�PD\�UHVXOW�LQ�WD[HV�RU�DVVHVVPHQWV��RU�QRWLFHV�RI�VXFK�SURFHHGLQJV��ZKHWKHU�
RU�QRW�VKRZQ�E\�WKH�UHFRUGV�RI�VXFK�DJHQF\�RU�E\�3XEOLF�5HFRUGV�

$Q\�IDFWV��ULJKWV��LQWHUHVWV��RU�FODLPV�ZKLFK�DUH�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV��EXW�ZKLFK�FRXOG
EH� DVFHUWDLQHG� E\� DQ� LQVSHFWLRQ� RI� WKH� /DQG� RU� E\� PDNLQJ� LQTXLU\� RI� SHUVRQV� LQ� SRVVHVVLRQ�
WKHUHRI�

(DVHPHQWV�� OLHQV�� RU� HQFXPEUDQFHV�� RU� FODLPV� WKHUHRI�� ZKLFK� DUH� QRW� VKRZQ� E\� WKH� 3XEOLF�
5HFRUGV�

'LVFUHSDQFLHV��FRQIOLFWV� LQ�ERXQGDU\� OLQHV��VKRUWDJHV� LQ�DUHD��HQFURDFKPHQWV��RU�DQ\�RWKHU� IDFWV�
ZKLFK�D�FRUUHFW�VXUYH\�ZRXOG�GLVFORVH��DQG�ZKLFK�DUH�QRW�VKRZQ�E\�WKH�SXEOLF�UHFRUGV�

)LOH�1R�����������
/RW�%RRN�*XDUDQWHH�,'
3DJH���RI��

67(:$57�7,7/(
*8$5$17<�&203$1<
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�D��8QSDWHQWHG�PLQLQJ�FODLPV���E��UHVHUYDWLRQV�RU�H[FHSWLRQV�LQ�SDWHQWV�RU�LQ�$FWV�DXWKRUL]LQJ�WKH
LVVXDQFH� WKHUHRI�� �F��ZDWHU� ULJKWV�� FODLPV��RU� WLWOH� WR�ZDWHU��ZKHWKHU� RU� QRW� WKH�PDWWHUV� H[FHSWHG�
XQGHU��D����E���RU��F��DUH�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

$Q\�OLHQ�RU�ULJKW�WR�D�OLHQ�IRU�VHUYLFHV��ODERU��HTXLSPHQW�RU�PDWHULDO�KHUHWRIRUH�RU�KHUHDIWHU�
IXUQLVKHG��LPSRVHG�E\�ODZ�DQG�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

5LJKWV�RI�WKH�VWDWH�RU�IHGHUDO�JRYHUQPHQW�DQG�RU�SXEOLF�LQ�DQG�WR�DQ\�SRUWLRQ�RI�WKH�ODQG�IRU�ULJKW�RI�
ZD\��ZKHWKHU�RU�QRW�VXFK�ULJKWV�DUH�VKRZQ�E\�UHFRUGLQJV�RI�HDVHPHQWV�DQG�RU�PDSV�LQ�WKH�3XEOLF�
5HFRUGV�E\�WKH�6WDWH�RI�,GDKR�VKRZLQJ�WKH�JHQHUDO�ORFDWLRQ�RI�WKHVH�ULJKWV�RI�ZD\��

0LQHUDOV�RI�ZKDWVRHYHU�NLQG��VXEVXUIDFH�DQG�VXUIDFH�VXEVWDQFHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FRDO�
OLJQLWH��RLO��JDV��XUDQLXP��FOD\��URFN��VDQG�DQG�JUDYHO�LQ��RQ��XQGHU�DQG�WKDW�PD\�EH�SURGXFHG�IURP�
WKH�/DQG��WRJHWKHU�ZLWK�DOO�ULJKWV��SULYLOHJHV��DQG�LPPXQLWLHV�UHODWLQJ�WKHUHWR��ZKHWKHU�RU�QRW�
DSSHDULQJ�LQ�WKH�3XEOLF�5HFRUGV�RU�OLVWHG�LQ�6FKHGXOH�%���6WHZDUW�PDNHV�QR�UHSUHVHQWDWLRQ�DV�WR�
WKH�SUHVHQW�RZQHUVKLS�RI�DQ\�VXFK�LQWHUHVWV���7KHUH�PD\�EH�OHDVHV��JUDQWV��H[FHSWLRQV�RU�
UHVHUYDWLRQV�RI�LQWHUHVW�WKDW�DUH�QRW�OLVWHG�

*HQHUDO�WD[HV�IRU�WKH�\HDU�������D�OLHQ�LQ�WKH�DPRXQW�RI������������RI�ZKLFK�WKH�ILUVW�KDOI�LV�GXH�RQ�
RU�EHIRUH�'HFHPEHU����������DQG�WKH�VHFRQG�KDOI�LV�GXH�RQ�RU�EHIRUH�-XQH������������3DUFHO�1R��
53.����������$�

+RPHRZQHUV�([HPSWLRQ�DUH�LQ�HIIHFW�IRU�WD[�\HDU������

*HQHUDO�WD[HV�IRU�WKH�\HDU������DQG�VXEVHTXHQW�\HDUV��ZKLFK�DUH�D�OLHQ�QRW�\HW�SD\DEOH�

:DWHU�DQG�VHZHU�FKDUJHV�RI�WKH�&LW\�RI�.HWFKXP�

.HWFKXP�UXEELVK�FKDUJHV�ELOOHG�E\�&OHDU�&UHHN�'LVSRVDO�

1RWHV��(DVHPHQWV�DQG�5HVWULFWLRQV�DV�VKRZQ�RQ�WKH�RIILFLDO�SODW�RI��)LUVW�$GGLWLRQ�6XQ�9DOOH\�
6XEGLYLVLRQ��UHFRUGHG�-XQH����������DV�,QVWUXPHQW�1R���������UHFRUGV�RI�%ODLQH�&RXQW\��,GDKR�

1RWHV��(DVHPHQWV�DQG�5HVWULFWLRQV�DV�VKRZQ�RQ�WKH�RIILFLDO�SODW�RI�/RW�/LQH�6KLIW�RI�/RWV�������6XQ�
9DOOH\�6XE����VW $GGLWLRQ��UHFRUGHG�6HSWHPEHU����������DV�,QVWUXPHQW�1R����������UHFRUGV�RI�
%ODLQH�&RXQW\��,GDKR�

5HVHUYDWLRQ�DQG�(DVHPHQW��LQFOXGLQJ�WKH�WHUPV�DQG�SURYLVLRQV�WKHUHRI��DV�VKRZQ�LQ�WKDW�FHUWDLQ�
:DUUDQW\�'HHG�UHFRUGHG�-XQH����������DV�,QVWUXPHQW�1R����������UHFRUGV�RI�%ODLQH�&RXQW\��
,GDKR�

1RWHV��(DVHPHQWV�DQG�5HVWULFWLRQV�DV�VKRZQ�RQ�WKH�RIILFLDO�SODW�RI�D�5HSODW�RI���$PHQGHG�/RW���
DQG�/RW���:LWKLQ���/RW�/LQH�6KLIW�RI�/RWV�������6XQ�9DOOH\�6XEGLYLVLRQ���VW $GGLWLRQ��UHFRUGHG�
6HSWHPEHU����������DV�,QVWUXPHQW�1R����������UHFRUGV�RI�%ODLQH�&RXQW\��,GDKR�

1RWLFHV�RI�OLHQV�LI�DQ\��LQ�IDYRU�RI�WKH�6WDWH�7D[�&RPPLVVLRQ��WKH�'HSDUWPHQW�RI�/DERU�DQG�
'HSDUWPHQW�RI�+HDOWK�DQG�:HOIDUH�RI�WKH�6WDWH�RI�,GDKR�ILOHG�LQ�WKH�RIILFH�RI�WKH�6HFUHWDU\�RI�6WDWH
SXUVXDQW�WR�&KDSWHU�����7LWOH�����,GDKR�&RGH����7KH�,GDKR�6WDWH�7D[�&RPPLVVLRQ�HOHFWURQLFDOO\�
ILOHV�OLHQV�ZLWK�WKH�RIILFH�RI�WKH�6HFUHWDU\�RI�6WDWH�DQG�QRW�ZLWK�WKH�%ODLQH�&RXQW\�5HFRUGHU��8QWLO
ILQDO�UHYLHZ�DW�FORVLQJ��WLWOH�PD\�EH�VXEMHFW�WR�VXFK�IXUWKHU�PDWWHUV�DV�DSSHDU�QHFHVVDU\�DQG�
DSSURSULDWH�IROORZLQJ�VXFK�UHYLHZ��

&RSLHV�RI�DOO�UHFRUGHG�GRFXPHQWV�RXWOLQHG�LQ�WKLV�VHFWLRQ�DUH�DYDLODEOH�XSRQ�UHTXHVW�

)LOH�1R�����������
/RW�%RRN�*XDUDQWHH�,'
3DJH���RI��
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67*�3ULYDF\�1RWLFH
6WHZDUW�7LWOH�&RPSDQLHV

:+$7�'2�7+(�67(:$57�7,7/(�&203$1,(6�'2�:,7+�<285�3(5621$/�,1)250$7,21"
)HGHUDO�DQG�DSSOLFDEOH�VWDWH� ODZ�DQG�UHJXODWLRQV�JLYH�FRQVXPHUV�WKH�ULJKW�WR�OLPLW�VRPH�EXW�QRW�DOO VKDULQJ��)HGHUDO�DQG�DSSOLFDEOH�
VWDWH�ODZ�UHJXODWLRQV�DOVR�UHTXLUH�XV�WR�WHOO�\RX�KRZ�ZH�FROOHFW��VKDUH��DQG�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��3OHDVH�UHDG�WKLV�QRWLFH�
FDUHIXOO\�WR�XQGHUVWDQG�KRZ�ZH�XVH�\RXU�SHUVRQDO�LQIRUPDWLRQ��7KLV�SULYDF\�QRWLFH�LV�GLVWULEXWHG�RQ�EHKDOI�RI�WKH�6WHZDUW�7LWOH�*XDUDQW\�
&RPSDQ\�DQG�LWV�WLWOH�DIILOLDWHV��WKH�6WHZDUW�7LWOH�&RPSDQLHV���SXUVXDQW�WR�7LWOH�9�RI�WKH�*UDPP�/HDFK�%OLOH\�$FW��*/%$��

7KH� W\SHV�RI� SHUVRQDO� LQIRUPDWLRQ�ZH� FROOHFW� DQG� VKDUH�GHSHQG� RQ� WKH� SURGXFW� RU� VHUYLFH� WKDW� \RX� KDYH� VRXJKW� WKURXJK� XV��7KLV�
LQIRUPDWLRQ�FDQ�LQFOXGH�VRFLDO�VHFXULW\�QXPEHUV�DQG�GULYHU
V�OLFHQVH�QXPEHU�

$OO� ILQDQFLDO�FRPSDQLHV��VXFK�DV� WKH�6WHZDUW�7LWOH�&RPSDQLHV��QHHG�WR�VKDUH�FXVWRPHUV
�SHUVRQDO� LQIRUPDWLRQ� WR�UXQ� WKHLU�HYHU\GD\�
EXVLQHVV²WR� SURFHVV� WUDQVDFWLRQV� DQG�PDLQWDLQ� FXVWRPHU� DFFRXQWV�� ,Q� WKH� VHFWLRQ� EHORZ�� ZH� OLVW� WKH� UHDVRQV� WKDW� ZH� FDQ� VKDUH�
FXVWRPHUV
�SHUVRQDO�LQIRUPDWLRQ��WKH�UHDVRQV�WKDW�ZH�FKRRVH�WR�VKDUH��DQG�ZKHWKHU�\RX�FDQ�OLPLW�WKLV VKDULQJ�

�

5HDVRQV�ZH�FDQ�VKDUH�\RXU�SHUVRQDO�LQIRUPDWLRQ� 'R�ZH�VKDUH &DQ�\RX�OLPLW�WKLV�VKDULQJ"
)RU�RXU�HYHU\GD\�EXVLQHVV�SXUSRVHV² WR�SURFHVV�\RXU�
WUDQVDFWLRQV�DQG�PDLQWDLQ�\RXU�DFFRXQW��7KLV�PD\�LQFOXGH�UXQQLQJ�WKH�
EXVLQHVV�DQG�PDQDJLQJ�FXVWRPHU�DFFRXQWV��VXFK�DV�SURFHVVLQJ�
WUDQVDFWLRQV��PDLOLQJ��DQG�DXGLWLQJ�VHUYLFHV��DQG�UHVSRQGLQJ�WR�FRXUW�
RUGHUV�DQG�OHJDO�LQYHVWLJDWLRQV�

<HV 1R

)RU�RXU�PDUNHWLQJ�SXUSRVHV² WR�RIIHU�RXU�SURGXFWV�DQG�VHUYLFHV�WR�
\RX�

<HV 1R

)RU�MRLQW�PDUNHWLQJ�ZLWK�RWKHU�ILQDQFLDO�FRPSDQLHV 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�WUDQVDFWLRQV�DQG�H[SHULHQFHV��$IILOLDWHV�DUH�FRPSDQLHV�
UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�DQG�
QRQ�ILQDQFLDO�FRPSDQLHV��2XU�DIILOLDWHV�PD\�LQFOXGH�FRPSDQLHV�ZLWK�D�
6WHZDUW�QDPH��ILQDQFLDO�FRPSDQLHV��VXFK�DV�6WHZDUW�7LWOH��&RPSDQ\

<HV 1R

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�FUHGLWZRUWKLQHVV� 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV�WR�PDUNHW�WR�\RX�² )RU�\RXU�FRQYHQLHQFH��
6WHZDUW�KDV�GHYHORSHG�D�PHDQV�IRU�\RX�WR�RSW�RXW�IURP�LWV�DIILOLDWHV�
PDUNHWLQJ�HYHQ�WKRXJK�VXFK�PHFKDQLVP�LV�QRW�OHJDOO\�UHTXLUHG�

<HV <HV��VHQG�\RXU�ILUVW�DQG�ODVW�QDPH��WKH�HPDLO�
DGGUHVV� XVHG� LQ� \RXU� WUDQVDFWLRQ�� \RXU�
6WHZDUW� ILOH� QXPEHU� DQG� WKH� 6WHZDUW� RIILFH�
ORFDWLRQ�WKDW�LV�KDQGOLQJ�\RXU�WUDQVDFWLRQ�E\�
HPDLO�WR�RSWRXW#VWHZDUW�FRP�RU�ID[�WR
���������������

)RU�QRQ�DIILOLDWHV�WR�PDUNHW�WR�\RX��1RQ�DIILOLDWHV�DUH�FRPSDQLHV�
QRW�UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�
DQG�QRQ�ILQDQFLDO�FRPSDQLHV�

1R :H�GRQ
W�VKDUH

:H�PD\�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�RXU�DIILOLDWHV�RU�WR�QRQ�DIILOLDWHV�DV�SHUPLWWHG�E\�ODZ��,I�\RX�UHTXHVW�D�WUDQVDFWLRQ�ZLWK�D�
QRQ�DIILOLDWH��VXFK�DV�D�WKLUG�SDUW\�LQVXUDQFH�FRPSDQ\��ZH�ZLOO�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�WKDW�QRQ�DIILOLDWH���>:H�GR�QRW�FRQWURO�
WKHLU�VXEVHTXHQW�XVH�RI�LQIRUPDWLRQ��DQG�VXJJHVW�\RX�UHIHU�WR�WKHLU�SULYDF\�QRWLFHV�@

6+$5,1*�35$&7,&(6
+RZ�RIWHQ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�QRWLI\ PH�
DERXW�WKHLU�SUDFWLFHV"

:H�PXVW�QRWLI\�\RX�DERXW�RXU�VKDULQJ�SUDFWLFHV�ZKHQ�\RX�UHTXHVW�D�
WUDQVDFWLRQ�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�SURWHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

7R�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ�IURP�XQDXWKRUL]HG�DFFHVV�DQG�XVH��ZH�
XVH� VHFXULW\� PHDVXUHV� WKDW� FRPSO\� ZLWK� IHGHUDO� � ODZ�� 7KHVH� PHDVXUHV�
LQFOXGH�FRPSXWHU��ILOH��DQG�EXLOGLQJ�VDIHJXDUGV�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�FROOHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

:H�FROOHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��IRU�H[DPSOH��ZKHQ�\RX
�
�

UHTXHVW�LQVXUDQFH�UHODWHG�VHUYLFHV
SURYLGH�VXFK�LQIRUPDWLRQ�WR�XV

:H� DOVR� FROOHFW� \RXU� SHUVRQDO� LQIRUPDWLRQ� IURP� RWKHUV�� VXFK� DV� WKH� UHDO�
HVWDWH�DJHQW�RU�OHQGHU�LQYROYHG�LQ�\RXU�WUDQVDFWLRQ��FUHGLW�UHSRUWLQJ�DJHQFLHV��
DIILOLDWHV�RU�RWKHU�FRPSDQLHV�

:KDW�VKDULQJ�FDQ�,�OLPLW" $OWKRXJK�IHGHUDO�DQG�VWDWH�ODZ�JLYH�\RX�WKH�ULJKW�WR�OLPLW�VKDULQJ��H�J���RSW�RXW��
LQ� FHUWDLQ� LQVWDQFHV�� ZH� GR� QRW� VKDUH� \RXU� SHUVRQDO� LQIRUPDWLRQ� LQ� WKRVH�
LQVWDQFHV�

&RQWDFW�XV����,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�SULYDF\�QRWLFH��SOHDVH�FRQWDFW�XV�DW��6WHZDUW�7LWOH�*XDUDQW\�&RPSDQ\��
�����3RVW�2DN�%OYG���6WH�������3ULYDF\�2IILFHU��+RXVWRQ��7H[DV������

)LOH�1R���������� 3DJH��
5HYLVHG�����������



(IIHFWLYH�'DWH���-DQXDU\��������

3ULYDF\�1RWLFH�IRU�&DOLIRUQLD�5HVLGHQWV
3XUVXDQW�WR�WKH�&DOLIRUQLD�&RQVXPHU�3ULYDF\�$FW�RI�������³&&3$´���6WHZDUW�,QIRUPDWLRQ�6HUYLFHV�&RUSRUDWLRQ�DQG�LWV�VXEVLGLDU\�FRPSDQLHV�
�FROOHFWLYHO\��³6WHZDUW´��DUH�SURYLGLQJ�WKLV�3ULYDF\�1RWLFH�IRU�&DOLIRUQLD�5HVLGHQWV �³&&3$�1RWLFH´����7KLV�&&3$�1RWLFH�VXSSOHPHQWV�WKH�
LQIRUPDWLRQ�FRQWDLQHG�LQ�6WHZDUW¶V�H[LVWLQJ�SULYDF\�QRWLFH�DQG�DSSOLHV�VROHO\�WR�DOO�YLVLWRUV��XVHUV DQG�RWKHUV�ZKR�UHVLGH�LQ WKH�6WDWH�RI�
&DOLIRUQLD�RU�DUH�FRQVLGHUHG�&DOLIRUQLD�5HVLGHQWV��³FRQVXPHUV´�RU�³\RX´����7HUPV�XVHG�EXW�QRW�GHILQHG�VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�
WKHP�LQ�WKH�&&3$�

,QIRUPDWLRQ�6WHZDUW�&ROOHFWV

6WHZDUW�FROOHFWV�LQIRUPDWLRQ�WKDW�LGHQWLILHV��UHODWHV�WR��GHVFULEHV��UHIHUHQFHV��LV�FDSDEOH�RI�EHLQJ�DVVRFLDWHG�ZLWK��RU�FRXOG�UHDVRQDEO\�EH�
OLQNHG��GLUHFWO\�RU�LQGLUHFWO\��ZLWK�D�SDUWLFXODU�FRQVXPHU��KRXVHKROG��RU�GHYLFH���0RVW�RI�WKH�LQIRUPDWLRQ�WKDW�6WHZDUW�FROOHFWV�LQ�WKH�FRXUVH�RI�
LWV�UHJXODU�EXVLQHVV�LV�DOUHDG\�SURWHFWHG�SXUVXDQW�WR�WKH�*UDPP�/HDFK�%OLOH\�$FW��*/%$����$GGLWLRQDOO\��PXFK�RI�WKLV�LQIRUPDWLRQ�FRPHV�IURP�
JRYHUQPHQW�UHFRUGV�RU�RWKHU�LQIRUPDWLRQ�DOUHDG\�LQ�WKH�SXEOLF�GRPDLQ���3HUVRQDO�LQIRUPDWLRQ�XQGHU�WKH�&&3$�GRHV�QRW�LQFOXGH�

y
y
y

3XEOLFO\�DYDLODEOH�LQIRUPDWLRQ�IURP�JRYHUQPHQW�UHFRUGV�
'HLGHQWLILHG�RU�DJJUHJDWHG�FRQVXPHU�LQIRUPDWLRQ�
&HUWDLQ�SHUVRQDO�LQIRUPDWLRQ�SURWHFWHG�E\�RWKHU�VHFWRU�VSHFLILF�IHGHUDO�RU�&DOLIRUQLD��ODZV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�
)DLU�&UHGLW�5HSRUWLQJ�$FW��)&5$���*/%$�DQG�&DOLIRUQLD�)LQDQFLDO�,QIRUPDWLRQ�3ULYDF\�$FW��),3$��

6SHFLILFDOO\��6WHZDUW�KDV�FROOHFWHG�WKH�IROORZLQJ�FDWHJRULHV�RI�SHUVRQDO�LQIRUPDWLRQ�IURP�FRQVXPHUV�ZLWKLQ�WKH�ODVW�WZHOYH������PRQWKV�

&DWHJRU\ ([DPSOHV &ROOHFWHG"

$��,GHQWLILHUV� $�UHDO�QDPH��DOLDV��SRVWDO�DGGUHVV��XQLTXH�SHUVRQDO�LGHQWLILHU��RQOLQH�LGHQWLILHU��
,QWHUQHW�3URWRFRO�DGGUHVV��HPDLO�DGGUHVV��DFFRXQW�QDPH��6RFLDO�6HFXULW\�
QXPEHU��GULYHU
V�OLFHQVH�QXPEHU��SDVVSRUW�QXPEHU��RU�RWKHU�VLPLODU�LGHQWLILHUV�

<(6

%��3HUVRQDO�LQIRUPDWLRQ�FDWHJRULHV�OLVWHG�LQ�
WKH�&DOLIRUQLD�&XVWRPHU�5HFRUGV�VWDWXWH�
�&DO��&LY��&RGH�����������H���

$�QDPH��VLJQDWXUH��6RFLDO�6HFXULW\�QXPEHU��SK\VLFDO�FKDUDFWHULVWLFV�RU�
GHVFULSWLRQ��DGGUHVV��WHOHSKRQH�QXPEHU��SDVVSRUW�QXPEHU��GULYHU
V�OLFHQVH�RU�
VWDWH�LGHQWLILFDWLRQ�FDUG�QXPEHU��LQVXUDQFH�SROLF\�QXPEHU��HGXFDWLRQ��
HPSOR\PHQW��HPSOR\PHQW�KLVWRU\��EDQN�DFFRXQW�QXPEHU��FUHGLW�FDUG�QXPEHU��
GHELW�FDUG�QXPEHU��RU�DQ\�RWKHU�ILQDQFLDO�LQIRUPDWLRQ��PHGLFDO�LQIRUPDWLRQ��RU�
KHDOWK�LQVXUDQFH�LQIRUPDWLRQ��6RPH�SHUVRQDO�LQIRUPDWLRQ�LQFOXGHG�LQ�WKLV�
FDWHJRU\�PD\�RYHUODS�ZLWK�RWKHU�FDWHJRULHV�

<(6

&��3URWHFWHG�FODVVLILFDWLRQ�FKDUDFWHULVWLFV�
XQGHU�&DOLIRUQLD�RU�IHGHUDO�ODZ�

$JH�����\HDUV�RU�ROGHU���UDFH��FRORU��DQFHVWU\��QDWLRQDO�RULJLQ��FLWL]HQVKLS��
UHOLJLRQ�RU�FUHHG��PDULWDO�VWDWXV��PHGLFDO�FRQGLWLRQ��SK\VLFDO�RU�PHQWDO�
GLVDELOLW\��VH[��LQFOXGLQJ�JHQGHU��JHQGHU�LGHQWLW\��JHQGHU�H[SUHVVLRQ��
SUHJQDQF\�RU�FKLOGELUWK�DQG�UHODWHG�PHGLFDO�FRQGLWLRQV���VH[XDO�RULHQWDWLRQ��
YHWHUDQ�RU�PLOLWDU\�VWDWXV��JHQHWLF�LQIRUPDWLRQ��LQFOXGLQJ�IDPLOLDO�JHQHWLF�
LQIRUPDWLRQ��

<(6

'��&RPPHUFLDO�LQIRUPDWLRQ� 5HFRUGV�RI�SHUVRQDO�SURSHUW\��SURGXFWV�RU�VHUYLFHV�SXUFKDVHG��REWDLQHG��RU�
FRQVLGHUHG��RU�RWKHU�SXUFKDVLQJ�RU�FRQVXPLQJ�KLVWRULHV�RU�WHQGHQFLHV� <(6

(��%LRPHWULF�LQIRUPDWLRQ� *HQHWLF��SK\VLRORJLFDO��EHKDYLRUDO��DQG�ELRORJLFDO�FKDUDFWHULVWLFV��RU�DFWLYLW\�
SDWWHUQV�XVHG�WR�H[WUDFW�D�WHPSODWH�RU�RWKHU�LGHQWLILHU�RU�LGHQWLI\LQJ�LQIRUPDWLRQ��
VXFK�DV��ILQJHUSULQWV��IDFHSULQWV��DQG�YRLFHSULQWV��LULV�RU�UHWLQD�VFDQV��
NH\VWURNH��JDLW��RU�RWKHU�SK\VLFDO�SDWWHUQV��DQG�VOHHS��KHDOWK��RU�H[HUFLVH�GDWD�

<(6

)��,QWHUQHW�RU�RWKHU�VLPLODU�QHWZRUN�DFWLYLW\� %URZVLQJ�KLVWRU\��VHDUFK�KLVWRU\��LQIRUPDWLRQ�RQ�D�FRQVXPHU
V�LQWHUDFWLRQ�ZLWK�
D�ZHEVLWH��DSSOLFDWLRQ��RU�DGYHUWLVHPHQW�

<(6

*��*HRORFDWLRQ�GDWD� 3K\VLFDO�ORFDWLRQ�RU�PRYHPHQWV� <(6

+��6HQVRU\�GDWD� $XGLR��HOHFWURQLF��YLVXDO��WKHUPDO��ROIDFWRU\��RU�VLPLODU�LQIRUPDWLRQ� <(6

,��3URIHVVLRQDO�RU�HPSOR\PHQW�UHODWHG�
LQIRUPDWLRQ�

&XUUHQW�RU�SDVW�MRE�KLVWRU\�RU�SHUIRUPDQFH�HYDOXDWLRQV� <(6

-��1RQ�SXEOLF�HGXFDWLRQ�LQIRUPDWLRQ��SHU�WKH�
)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW�
����8�6�&��6HFWLRQ�����J�����&�)�5��3DUW�
�����

(GXFDWLRQ�UHFRUGV�GLUHFWO\�UHODWHG�WR�D�VWXGHQW�PDLQWDLQHG�E\�DQ�HGXFDWLRQDO�
LQVWLWXWLRQ�RU�SDUW\�DFWLQJ�RQ�LWV�EHKDOI��VXFK�DV�JUDGHV��WUDQVFULSWV��FODVV�OLVWV��
VWXGHQW�VFKHGXOHV��VWXGHQW�LGHQWLILFDWLRQ�FRGHV��VWXGHQW�ILQDQFLDO�LQIRUPDWLRQ��
RU�VWXGHQW�GLVFLSOLQDU\�UHFRUGV�

<(6

.��,QIHUHQFHV�GUDZQ�IURP�RWKHU�SHUVRQDO�
LQIRUPDWLRQ�

3URILOH�UHIOHFWLQJ�D�SHUVRQ
V�SUHIHUHQFHV��FKDUDFWHULVWLFV��SV\FKRORJLFDO�WUHQGV��
SUHGLVSRVLWLRQV��EHKDYLRU��DWWLWXGHV��LQWHOOLJHQFH��DELOLWLHV��DQG�DSWLWXGHV�

<(6

)LOH�1R���������� 3DJH��
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6WHZDUW�REWDLQV�WKH�FDWHJRULHV�RI�SHUVRQDO�LQIRUPDWLRQ�OLVWHG�DERYH�IURP�WKH�IROORZLQJ�FDWHJRULHV�RI�VRXUFHV�

y
y
y

'LUHFWO\�DQG�LQGLUHFWO\�IURP�FXVWRPHUV��WKHLU�GHVLJQHHV�RU�WKHLU�DJHQWV��)RU�H[DPSOH��UHDOWRUV��OHQGHUV��DWWRUQH\V��HWF���
'LUHFWO\�DQG�LQGLUHFWO\�IURP�DFWLYLW\�RQ�6WHZDUW¶V�ZHEVLWH�RU�RWKHU�DSSOLFDWLRQV�
)URP�WKLUG�SDUWLHV�WKDW�LQWHUDFW�ZLWK�6WHZDUW�LQ�FRQQHFWLRQ�ZLWK�WKH�VHUYLFHV�ZH�SURYLGH���

8VH�RI�3HUVRQDO�,QIRUPDWLRQ

6WHZDUW�PD\�XVH�RU�GLVFORVH�WKH�SHUVRQDO�LQIRUPDWLRQ�ZH�FROOHFW�IRU�RQH�RU�PRUH�RI�WKH�IROORZLQJ�SXUSRVHV�

y
y
y
y
y
y
y
y

y

y

y

y
y

y

7R�IXOILOO�RU�PHHW�WKH�UHDVRQ�IRU�ZKLFK�WKH�LQIRUPDWLRQ�LV�SURYLGHG�
7R�SURYLGH��VXSSRUW��SHUVRQDOL]H��DQG�GHYHORS�RXU�ZHEVLWH��SURGXFWV��DQG�VHUYLFHV�
7R�FUHDWH��PDLQWDLQ��FXVWRPL]H��DQG�VHFXUH�\RXU�DFFRXQW�ZLWK�6WHZDUW�
7R�SURFHVV�\RXU�UHTXHVWV��SXUFKDVHV��WUDQVDFWLRQV��DQG�SD\PHQWV�DQG�SUHYHQW�WUDQVDFWLRQDO�IUDXG�
7R�SUHYHQW�DQG�RU�SURFHVV�FODLPV�
7R�DVVLVW�WKLUG�SDUW\�YHQGRUV�VHUYLFH�SURYLGHUV�ZKR�FRPSOHWH�WUDQVDFWLRQV�RU�SHUIRUP�VHUYLFHV�RQ�6WHZDUW¶V�EHKDOI�
$V�QHFHVVDU\�RU�DSSURSULDWH�WR�SURWHFW�WKH�ULJKWV��SURSHUW\�RU�VDIHW\�RI�6WHZDUW��RXU�FXVWRPHUV�RU RWKHUV�
7R�SURYLGH�\RX�ZLWK�VXSSRUW�DQG�WR�UHVSRQG�WR�\RXU�LQTXLULHV��LQFOXGLQJ�WR�LQYHVWLJDWH�DQG�DGGUHVV \RXU�FRQFHUQV�DQG�
PRQLWRU�DQG�LPSURYH�RXU�UHVSRQVHV�
7R�SHUVRQDOL]H�\RXU�ZHEVLWH�H[SHULHQFH�DQG�WR�GHOLYHU�FRQWHQW�DQG�SURGXFW�DQG�VHUYLFH�RIIHULQJV�UHOHYDQW�WR�\RXU�
LQWHUHVWV��LQFOXGLQJ�WDUJHWHG�RIIHUV�DQG�DGV�WKURXJK�RXU�ZHEVLWH��WKLUG�SDUW\�VLWHV��DQG�YLD�HPDLO�RU�WH[W�PHVVDJH��ZLWK�
\RXU�FRQVHQW��ZKHUH�UHTXLUHG�E\�ODZ��
7R�KHOS�PDLQWDLQ�WKH�VDIHW\��VHFXULW\��DQG�LQWHJULW\�RI�RXU�ZHEVLWH��SURGXFWV�DQG�VHUYLFHV��GDWDEDVHV�DQG�RWKHU�WHFKQRORJ\�
DVVHWV��DQG�EXVLQHVV�
7R�UHVSRQG�WR�ODZ�HQIRUFHPHQW�RU�UHJXODWRU�UHTXHVWV�DV�UHTXLUHG�E\�DSSOLFDEOH�ODZ��FRXUW�RUGHU��RU JRYHUQPHQWDO�
UHJXODWLRQV�
$XGLWLQJ�IRU�FRPSOLDQFH�ZLWK�IHGHUDO�DQG�VWDWH�ODZV��UXOHV�DQG�UHJXODWLRQV�
3HUIRUPLQJ�VHUYLFHV�LQFOXGLQJ�PDLQWDLQLQJ�RU�VHUYLFLQJ�DFFRXQWV��SURYLGLQJ�FXVWRPHU�VHUYLFH��SURFHVVLQJ�RU�IXOILOOLQJ�
RUGHUV�DQG�WUDQVDFWLRQV��YHULI\LQJ�FXVWRPHU�LQIRUPDWLRQ��SURFHVVLQJ�SD\PHQWV��SURYLGLQJ�DGYHUWLVLQJ�RU�PDUNHWLQJ�
VHUYLFHV�RU�RWKHU�VLPLODU�VHUYLFHV�
7R�HYDOXDWH�RU�FRQGXFW�D�PHUJHU��GLYHVWLWXUH��UHVWUXFWXULQJ��UHRUJDQL]DWLRQ��GLVVROXWLRQ��RU�RWKHU�VDOH�RU�WUDQVIHU�RI�VRPH�
RU�DOO�RI�RXU�DVVHWV��ZKHWKHU�DV�D�JRLQJ�FRQFHUQ�RU�DV�SDUW�RI�EDQNUXSWF\��OLTXLGDWLRQ��RU�VLPLODU�SURFHHGLQJ��LQ�ZKLFK�
SHUVRQDO�LQIRUPDWLRQ�KHOG�E\�XV�LV�DPRQJ�WKH�DVVHWV�WUDQVIHUUHG��

6WHZDUW�ZLOO�QRW�FROOHFW�DGGLWLRQDO�FDWHJRULHV�RI�SHUVRQDO�LQIRUPDWLRQ�RU�XVH�WKH�SHUVRQDO�LQIRUPDWLRQ�ZH�FROOHFWHG�IRU�PDWHULDOO\�
GLIIHUHQW��XQUHODWHG��RU�LQFRPSDWLEOH�SXUSRVHV�ZLWKRXW�SURYLGLQJ�\RX�QRWLFH�

'LVFORVXUH�RI�3HUVRQDO�,QIRUPDWLRQ�WR�$IILOLDWHG�&RPSDQLHV�DQG�1RQDIILOLDWHG�7KLUG�3DUWLHV

6WHZDUW�GRHV�QRW�VHOO�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�QRQDIILOLDWHG�WKLUG�SDUWLHV���6WHZDUW�PD\�VKDUH \RXU�LQIRUPDWLRQ�ZLWK�WKRVH�\RX�KDYH�
GHVLJQDWHG�DV�\RXU�DJHQW�LQ�WKH�FRXUVH�RI�\RXU�WUDQVDFWLRQ��IRU�H[DPSOH��D�UHDOWRU�RU�D�OHQGHU����6WHZDUW�PD\�GLVFORVH�\RXU�SHUVRQDO�
LQIRUPDWLRQ�WR�D�WKLUG�SDUW\�IRU�D�EXVLQHVV�SXUSRVH���7\SLFDOO\��ZKHQ�ZH�GLVFORVH�SHUVRQDO�LQIRUPDWLRQ�IRU�D�EXVLQHVV�SXUSRVH��ZH�HQWHU�
D�FRQWUDFW�WKDW�GHVFULEHV�WKH�SXUSRVH�DQG�UHTXLUHV�WKH�UHFLSLHQW�WR�ERWK�NHHS�WKDW�SHUVRQDO�LQIRUPDWLRQ�FRQILGHQWLDO�DQG�QRW�XVH�LW�IRU�
DQ\�SXUSRVH�H[FHSW�SHUIRUPLQJ�WKH�FRQWUDFW�

:H�VKDUH�\RXU�SHUVRQDO�LQIRUPDWLRQ�ZLWK�WKH�IROORZLQJ�FDWHJRULHV�RI�WKLUG�SDUWLHV�

y

y
y
y
y

6HUYLFH�SURYLGHUV�DQG�YHQGRUV��)RU�H[DPSOH��VHDUFK�FRPSDQLHV��PRELOH�QRWDULHV��DQG�FRPSDQLHV�SURYLGLQJ�FUHGLW�GHELW�
FDUG�SURFHVVLQJ��ELOOLQJ��VKLSSLQJ��UHSDLU��FXVWRPHU�VHUYLFH��DXGLWLQJ��PDUNHWLQJ��HWF��
$IILOLDWHG�&RPSDQLHV
/LWLJDWLRQ�SDUWLHV�DQG�DWWRUQH\V��DV�UHTXLUHG�E\�ODZ�
)LQDQFLDO�UDWLQJ�RUJDQL]DWLRQV��UDWLQJ�EXUHDXV�DQG�WUDGH�DVVRFLDWLRQV��
)HGHUDO�DQG�6WDWH�5HJXODWRUV��ODZ�HQIRUFHPHQW�DQG�RWKHU�JRYHUQPHQW�HQWLWLHV

,Q�WKH�SUHFHGLQJ�WZHOYH������PRQWKV��6WHZDUW�KDV�GLVFORVHG�WKH�IROORZLQJ�FDWHJRULHV�RI�SHUVRQDO�LQIRUPDWLRQ�IRU�D�EXVLQHVV�SXUSRVH�

&DWHJRU\�$���,GHQWLILHUV
&DWHJRU\�%���&DOLIRUQLD�&XVWRPHU�5HFRUGV�SHUVRQDO�LQIRUPDWLRQ�FDWHJRULHV
&DWHJRU\�&���3URWHFWHG�FODVVLILFDWLRQ�FKDUDFWHULVWLFV�XQGHU�&DOLIRUQLD�RU�IHGHUDO�ODZ
&DWHJRU\�'���&RPPHUFLDO�,QIRUPDWLRQ
&DWHJRU\�(���%LRPHWULF�,QIRUPDWLRQ
&DWHJRU\�)���,QWHUQHW�RU�RWKHU�VLPLODU�QHWZRUN�DFWLYLW\
&DWHJRU\�*���*HRORFDWLRQ�GDWD
&DWHJRU\�+���6HQVRU\�GDWD
&DWHJRU\�,����3URIHVVLRQDO�RU�HPSOR\PHQW�UHODWHG�LQIRUPDWLRQ
&DWHJRU\�-����1RQ�SXEOLF�HGXFDWLRQ�LQIRUPDWLRQ
&DWHJRU\�.���,QIHUHQFHV

&RQVXPHU�5LJKWV�DQG�&KRLFHV

7KH�&&3$�SURYLGHV�FRQVXPHUV��&DOLIRUQLD�UHVLGHQWV��ZLWK�VSHFLILF�ULJKWV�UHJDUGLQJ�WKHLU�SHUVRQDO�LQIRUPDWLRQ���7KLV�VHFWLRQ GHVFULEHV�
\RXU�&&3$�ULJKWV�DQG�H[SODLQV�KRZ�WR�H[HUFLVH�WKRVH�ULJKWV�

)LOH�1R���������� 3DJH��
5HYLVHG�����������



$FFHVV�WR�6SHFLILF�,QIRUPDWLRQ�DQG�'DWD�3RUWDELOLW\�5LJKWV

<RX�KDYH�WKH�ULJKW�WR�UHTXHVW�WKDW�6WHZDUW�GLVFORVH�FHUWDLQ�LQIRUPDWLRQ�WR�\RX�DERXW�RXU�FROOHFWLRQ�DQG�XVH�RI�\RXU�SHUVRQDO�LQIRUPDWLRQ�RYHU�
WKH�SDVW����PRQWKV���2QFH�ZH�UHFHLYH�DQG�FRQILUP�\RXU�YHULILDEOH�FRQVXPHU�UHTXHVW��6WHZDUW�ZLOO�GLVFORVH�WR�\RX�

y
y
y
y
y
y

7KH�FDWHJRULHV�RI�SHUVRQDO�LQIRUPDWLRQ�6WHZDUW�FROOHFWHG�DERXW�\RX�
7KH�FDWHJRULHV�RI�VRXUFHV�IRU�WKH�SHUVRQDO�LQIRUPDWLRQ�6WHZDUW�FROOHFWHG�DERXW�\RX�
6WHZDUW¶V�EXVLQHVV�RU�FRPPHUFLDO�SXUSRVH�IRU�FROOHFWLQJ�WKDW�SHUVRQDO�LQIRUPDWLRQ�
7KH�FDWHJRULHV�RI�WKLUG�SDUWLHV�ZLWK�ZKRP�6WHZDUW�VKDUHV�WKDW�SHUVRQDO�LQIRUPDWLRQ�
7KH�VSHFLILF�SLHFHV�RI�SHUVRQDO�LQIRUPDWLRQ�6WHZDUW�FROOHFWHG�DERXW�\RX��DOVR�FDOOHG�D�GDWD�SRUWDELOLW\�UHTXHVW��
,I�6WHZDUW�GLVFORVHG�\RXU�SHUVRQDO�GDWD�IRU�D�EXVLQHVV�SXUSRVH��D�OLVWLQJ�LGHQWLI\LQJ�WKH�SHUVRQDO�LQIRUPDWLRQ�FDWHJRULHV�
WKDW�HDFK�FDWHJRU\�RI�UHFLSLHQW�REWDLQHG�

'HOHWLRQ�5HTXHVW�5LJKWV

<RX�KDYH�WKH�ULJKW�WR�UHTXHVW�WKDW�6WHZDUW�GHOHWH�DQ\�RI�\RXU�SHUVRQDO�LQIRUPDWLRQ�ZH�FROOHFWHG�IURP�\RX�DQG�UHWDLQHG��VXEMHFW�WR�FHUWDLQ�
H[FHSWLRQV��2QFH�ZH�UHFHLYH�DQG�FRQILUP�\RXU�YHULILDEOH�FRQVXPHU�UHTXHVW��6WHZDUW�ZLOO�GHOHWH��DQG�GLUHFW�RXU�VHUYLFH�SURYLGHUV�WR�GHOHWH��
\RXU�SHUVRQDO�LQIRUPDWLRQ�IURP�RXU�UHFRUGV��XQOHVV�DQ�H[FHSWLRQ�DSSOLHV�

6WHZDUW�PD\�GHQ\�\RXU�GHOHWLRQ�UHTXHVW�LI�UHWDLQLQJ�WKH�LQIRUPDWLRQ�LV�QHFHVVDU\�IRU�XV�RU�RXU�VHUYLFH�SURYLGHUV�WR�

�� &RPSOHWH�WKH�WUDQVDFWLRQ�IRU�ZKLFK�ZH�FROOHFWHG�WKH�SHUVRQDO�LQIRUPDWLRQ��SURYLGH�D�JRRG�RU�VHUYLFH WKDW�\RX�UHTXHVWHG��WDNH DFWLRQV�
UHDVRQDEO\�DQWLFLSDWHG�ZLWKLQ�WKH�FRQWH[W�RI�RXU�RQJRLQJ�EXVLQHVV�UHODWLRQVKLS�ZLWK�\RX��RU�RWKHUZLVH�SHUIRUP�RXU�FRQWUDFW�ZLWK�\RX

�� 'HWHFW�VHFXULW\�LQFLGHQWV��SURWHFW�DJDLQVW�PDOLFLRXV��GHFHSWLYH��IUDXGXOHQW��RU�LOOHJDO�DFWLYLW\��RU�SURVHFXWH�WKRVH�UHVSRQVLEOH�IRU�VXFK�
DFWLYLWLHV�

�� 'HEXJ�SURGXFWV�WR�LGHQWLI\�DQG�UHSDLU�HUURUV�WKDW�LPSDLU�H[LVWLQJ�LQWHQGHG�IXQFWLRQDOLW\�

�� ([HUFLVH�IUHH�VSHHFK��HQVXUH�WKH�ULJKW�RI�DQRWKHU�FRQVXPHU�WR�H[HUFLVH�WKHLU�IUHH�VSHHFK�ULJKWV��RU H[HUFLVH�DQRWKHU�ULJKW�SURYLGHG�IRU�
E\�ODZ�

�� &RPSO\�ZLWK�WKH�&DOLIRUQLD�(OHFWURQLF�&RPPXQLFDWLRQV�3ULYDF\�$FW��&DO��3HQDO�&RGH������� VHT���

�� (QJDJH�LQ�SXEOLF�RU�SHHU�UHYLHZHG�VFLHQWLILF��KLVWRULFDO��RU�VWDWLVWLFDO�UHVHDUFK�LQ�WKH�SXEOLF�LQWHUHVW�WKDW�DGKHUHV�WR�DOO RWKHU�DSSOLFDEOH�
HWKLFV�DQG�SULYDF\�ODZV��ZKHQ�WKH�LQIRUPDWLRQ¶V�GHOHWLRQ�PD\�OLNHO\�UHQGHU�LPSRVVLEOH�RU�VHULRXVO\�LPSDLU�WKH�UHVHDUFK¶V�DFKLHYHPHQW��
LI�\RX�SUHYLRXVO\�SURYLGHG�LQIRUPHG�FRQVHQW�

�� (QDEOH�VROHO\�LQWHUQDO�XVHV�WKDW�DUH�UHDVRQDEO\�DOLJQHG�ZLWK�FRQVXPHU�H[SHFWDWLRQV�EDVHG�RQ�\RXU�UHODWLRQVKLS�ZLWK�XV�

�� &RPSO\�ZLWK�D�OHJDO�REOLJDWLRQ�

�� 0DNH�RWKHU�LQWHUQDO�DQG�ODZIXO�XVHV�RI�WKDW�LQIRUPDWLRQ�WKDW�DUH�FRPSDWLEOH�ZLWK�WKH�FRQWH[W�LQ�ZKLFK�\RX�SURYLGHG�LW�

([HUFLVLQJ�$FFHVV��'DWD�3RUWDELOLW\��DQG�'HOHWLRQ�5LJKWV

7R�H[HUFLVH�WKH�DFFHVV��GDWD�SRUWDELOLW\��DQG�GHOHWLRQ�ULJKWV�GHVFULEHG�DERYH��SOHDVH�VXEPLW�D�YHULILDEOH�FRQVXPHU�UHTXHVW�WR�XV�HLWKHU�

y &DOOLQJ�XV�7ROO�)UHH�DW���������������

y (PDLOLQJ�XV�DW�3ULYDF\UHTXHVW#VWHZDUW�FRP

y 9LVLWLQJ�KWWS���VWHZDUW�FRP�FFSD

2QO\�\RX��RU�VRPHRQH�OHJDOO\�DXWKRUL]HG�WR�DFW�RQ�\RXU�EHKDOI��PD\�PDNH�D�YHULILDEOH�FRQVXPHU�UHTXHVW�UHODWHG�WR�\RXU�SHUVRQDO�
LQIRUPDWLRQ���<RX�PD\�DOVR�PDNH�D�YHULILDEOH�FRQVXPHU�UHTXHVW�RQ�EHKDOI�RI�\RXU�PLQRU�FKLOG���

7R�GHVLJQDWH�DQ�DXWKRUL]HG�DJHQW��SOHDVH�FRQWDFW�6WHZDUW�WKURXJK�RQH�RI�WKH�PHWKRGV�PHQWLRQHG�DERYH�

<RX�PD\�RQO\�PDNH�D�YHULILDEOH�FRQVXPHU�UHTXHVW�IRU�DFFHVV�RU�GDWD�SRUWDELOLW\�WZLFH�ZLWKLQ�D����PRQWK�SHULRG��7KH�YHULILDEOH�FRQVXPHU�
UHTXHVW�PXVW�

y

y

3URYLGH�VXIILFLHQW�LQIRUPDWLRQ�WKDW�DOORZV�XV�WR�UHDVRQDEO\�YHULI\�\RX�DUH�WKH�SHUVRQ�DERXW�ZKRP�ZH�FROOHFWHG�SHUVRQDO�
LQIRUPDWLRQ�RU�DQ�DXWKRUL]HG�UHSUHVHQWDWLYH�
'HVFULEH�\RXU�UHTXHVW�ZLWK�VXIILFLHQW�GHWDLO�WKDW�DOORZV�XV�WR�SURSHUO\�XQGHUVWDQG��HYDOXDWH��DQG�UHVSRQG�WR�LW�

6WHZDUW�FDQQRW�UHVSRQG�WR�\RXU�UHTXHVW�RU�SURYLGH�\RX�ZLWK�SHUVRQDO�LQIRUPDWLRQ�LI�ZH�FDQQRW�YHULI\�\RXU�LGHQWLW\�RU�DXWKRULW\�WR�PDNH�WKH�
UHTXHVW�DQG�FRQILUP�WKH�SHUVRQDO�LQIRUPDWLRQ�UHODWHV�WR�\RX�

0DNLQJ�D�YHULILDEOH�FRQVXPHU�UHTXHVW�GRHV�QRW�UHTXLUH�\RX�WR�FUHDWH�DQ�DFFRXQW�ZLWK�6WHZDUW��

5HVSRQVH�7LPLQJ�DQG�)RUPDW

:H�HQGHDYRU�WR�UHVSRQG�WR�D�YHULILDEOH�FRQVXPHU�UHTXHVW�ZLWKLQ�IRUW\�ILYH������GD\V�RI�LWV�UHFHLSW���,I�ZH�UHTXLUH�PRUH�WLPH��XS�WR�DQ�
DGGLWLRQDO����GD\V���ZH�ZLOO�LQIRUP�\RX�RI�WKH�UHDVRQ�DQG�H[WHQVLRQ�SHULRG�LQ�ZULWLQJ�

$�ZULWWHQ�UHVSRQVH�ZLOO�EH�GHOLYHUHG�E\�PDLO�RU�HOHFWURQLFDOO\��DW�\RXU�RSWLRQ�

)LOH�1R���������� 3DJH��
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$Q\�GLVFORVXUHV�ZH�SURYLGH�ZLOO�RQO\�FRYHU�WKH����PRQWK�SHULRG�SUHFHGLQJ�WKH�YHULILDEOH�FRQVXPHU�UHTXHVW¶V�UHFHLSW���7KH�UHVSRQVH�ZH�
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IN RE:                                                                     )         
  )  
Lots 3AA and 4AA Sun Valley Subdivision        )        KETCHUM CITY COUNCIL 
Lot Line Shift (Readjustment of Lot Lines)       )        FINDINGS OF FACT, CONCLUSIONS OF LAW, AND 
Date: January 2, 2024                            )        DECISION 
  ) 
File Number: P23-095  )      
 
 
 
PROJECT:  Lots 3AA and 4AA Lot Line Shift  
 
APPLICATION TYPE:  Lot Line Shift (Readjustment of Lot Lines) 
 
FILE NUMBER:  P23-095 
 
OWNER:  Robert Shawn Wood & Julie Ann Wood; Steve Ashburn 
 
REPRESENTATIVE:  Bruce Smith, PLS, Alpine Enterprises   

REQUEST: Move 8,994 square feet of Lot 3A into Lot 4A and dedicate a new access 
easement and sewer easement  

 
LOCATION: Lots 3A and 4A Sun Valley Subdivision First Addition (1317 Warm Springs 

Road and 1401 Warm Springs Road) 
 
NOTICE:  A public hearing notice was mailed to all property owners within 300 feet 

of the project site and political subdivisions on December 13, 2023. The 
public hearing notice was published in the Idaho Mountain Express on 
December 13, 2023. The public hearing notice was posted on the city’s 
website on December 17, 2023.  

 
ZONING:  Limited Residential (LR)  
 
 

Findings Regarding Application Filed 
The Lots 3AA and 4AA First Addition Sun Valley Subdivision Lot Line Shift Application (File No. P23-095) 
proposes to move 8,994 square feet of Lot 3A into Lot 4A and dedicate a new access easement and 
sewer easement. Both lots are located within the Limited Residential (LR) Zoning District. Lot 3A is 
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located at 1401 Warm Springs Road and is developed with an existing single-family home that was built 
in 1960. Lot 4A is located at 1317 Warm Springs Road and is developed with an existing single-family 
home and detached garage that was built in 1979. Amended Lot 3AA will decrease in size from 19,608 
square feet to 10,614 square feet and feature a new 18-foot-wide access easement on the property. 
Amended Lot 4AA will increase in size from 26,326 square feet to 35,320 square feet and feature a new 
182 square foot sewer easement on the property. The proposal will meet lot size and lot width 
requirements along with the requirements specified in the Ketchum Municipal Code’s Subdivision 
Regulations (Title 16). 
 

Findings Regarding Readjustment of Lot Lines (KMC §16.04.060)  
Consistent with Ketchum Municipal Code (KMC) §16.04.020, the proposal meets the definition of 
Readjustment of Lot Lines because: (1) changes are proposed to existing property boundaries, (2) 
proposed Lots 3AA and 4AA comply with all dimensional standards required in the LR Zone District, and 
(3) the proposal does not create additional lots or dwelling units.  
 

Readjustment of Lot Lines: A change or modification of the boundary lines between existing lots 
or parcels of land or between dwelling units which does not reduce the area, frontage, width, 
depth or building setback lines of each lot below the minimum zoning requirements and which 
does not create additional lots or dwelling units. "Readjustment of Lot Lines" includes other 
minor changes to a subdivision, condominium, or townhouse plat such as, but not limited to, 
notation changes, boundary shifts and removal of lot line(s), each of which do not reduce the 
area, frontage, width, depth or building setback lines of each lot below the minimum zoning 
requirements nor create additional lots or dwelling units (KMC §16.04.020). 

 
Consistent with KMC §16.04.060.B, the Readjustment of Lot Lines application was transmitted to city 
departments, including the City Engineer, Fire, Building, Utilities, and Streets departments, for review. 
The city department comments were provided to the applicant on November 8, 2023. The applicant 
submitted revised project plans on November 29, 2023. All city department comments were addressed 
and resolved on the revised project plans.  
 
All land, condominium, and townhouse subdivisions within the City of Ketchum are subject to the 
standards contained in Ketchum Municipal Code, Title 16, Subdivision Regulations. Pursuant to KMC 
§16.04.010.D, the change or modification of boundary lines, whether or not any additional lot is 
created, shall comply with these regulations. Many subdivision standards are related to the design and 
construction of multiple new lots that will form new blocks and infrastructure, such as streets that will 
be dedicated and maintained by the city. The standards for certain improvements (KMC §16.04.040), 
including street, sanitary sewage disposal, and planting strip improvements, are not applicable as the 
project proposes to move 8,994 square feet of Lot 3A into Lot 4A and dedicate a new access easement 
on amended Lot 3AA and a new sewer easement on amended Lot 4AA. As conditioned, proposed Lots 
3AA and 4AA Sun Valley Subdivision First Addition plat meets the standards for Readjustment of Lot 
Lines under Title 16 of Ketchum Municipal Code.  
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Table 1: Findings Regarding Contents of Final Plat 

Findings Regarding Contents of Final Plat and Subdivision Design & Development Requirements 
Compliant Standards and Council Findings 

☒ ☐ ☐ 16.04.030.K Contents Of Final Plat: The final plat shall be drawn at such a scale and 
contain such lettering as to enable same to be placed upon sheets of 
eighteen inch by twenty four inch (18" x 24") Mylar paper with no part of 
the drawing nearer to the edge than one-half inch (1/2"), and shall be in 
conformance with the provisions of title 50, chapter 13, Idaho Code. The 
reverse side of such sheet shall not be used for any portion of the 
drawing, but may contain written matter as to dedications, certificates, 
signatures, and other information. The contents of the final plat shall 
include all items required under title 50, chapter 13, Idaho Code, and also 
shall include the following: 

Council 
Findings 

The final plat mylar paper shall be prepared following Ketchum City Council 
review and approval of the lot line shift application and shall meet these 
standards.  

☒ ☐ ☐ 16.04.030.K.1 Point of beginning of subdivision description tied to at least two (2) 
governmental survey corners, or in lieu of government survey corners, to 
monuments recognized by the city engineer. 

Council 
Findings 

Sheet 1 of the final plat shows that the point of beginning of the subdivision 
is tied to two survey corners. This standard has been met.  

☒ ☐ ☐ 16.04.030.K.2 Location and description of monuments. 
 Sheet 1 of the final plat provides the location and description of monuments. 

This standard has been met.  
☒ ☐ ☐ 16.04.030.K.3 Tract boundary lines, property lines, lot lines, street right of way lines and 

centerlines, other rights of way and easement lines, building envelopes as 
required on the preliminary plat, lot area of each lot, boundaries of 
floodplain and floodway and avalanche district, all with bearings, accurate 
dimensions in feet and decimals, in degrees and minutes and radii, arcs, 
central angles, tangents and chord lengths of all curves to the above 
accuracy. 

Council 
Findings 

The final plat indicates property lines, the centerline of Warm Springs Road 
and River Run Drive. The plat also indicates the existing public utility, water, 
and sewer easements and the proposed access and sewer easements. The 
subject properties do not contain avalanche hazard area or floodplain.  

☒ ☐ ☐ 16.04.030.K.4 Names and locations of all adjoining subdivisions. 
Council 
Findings 

The plat indicates the adjacent lots within the First Addition Sun Valley 
Subdivision to the east, west, and south. 

☒ ☐ ☐ 16.04.030.K.5 Name and right of way width of each street and other public rights of way. 
Council 
Findings 

This standard has been met. The final plat indicates the 50-foot width of the 
Warm Springs Road right-of-way and the 50-foot-width of the River Run 
Drive right-of-way.  
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☒ ☐ ☐ 16.04.030.K.6 Location, dimension and purpose of all easements, public or private. 
Council 
Findings 

The plat identifies the existing 10-foot-wide public utility easement recorded 
as Instrument No. 93769 and the existing water and sewer easements 
recorded as Instrument No. 298228. The plat also identifies the proposed 
18-foot-wide access easement on amended Lot 3AA and the proposed 182 
square foot sewer easement on amended Lot 4AA. 

☐ ☐ ☒ 16.04.030.K.7 The blocks numbered consecutively throughout each block. 
Council 
Findings 

This standard is not applicable as new blocks are being created. The 
adjustment proposed with this lot line shift is limited to moving 8,994 
square feet of Lot 3A into Lot 4A and dedicating a new access easement on 
amended Lot 3AA and a new sewer easement on amended Lot 4AA.  

☐ ☐ ☒ 16.04.030.K.8 The outline of any property, other than a street, alley or easement, which 
is offered for dedication to public use, fully dimensioned by distances and 
bearings with the area marked "Dedicated to the City of Ketchum for 
Public Use", together with any other descriptive language with regard to 
the precise nature of the use of the land so dedicated. 

Council 
Findings 

This standard is not applicable as no dedications of this type are proposed or 
required.  

☒ ☐ ☐ 16.04.030.K.9 The title, which shall include the name of the subdivision, the name of the 
city, if appropriate, county and state, and the location and description of 
the subdivision referenced to section, township, range. 

Council 
Findings 

As shown on Sheet 1 of the plat, this standard has been met.  

☒ ☐ ☐ 16.04.030.K.10 Scale, north arrow and date. 
 As shown on Sheet 1 of the plat, this standard has been met. 

☒ ☐ ☐ 16.04.030.K.11 Location, width, and names of all existing or dedicated streets and other 
public ways within or adjacent to the proposed subdivision 

Council 
Findings 

This standard has been met. Sheet 1 of the plat shows the existing 50-foot-
wide Warm Springs Road right-of-way and the 50-foot-wide River Run Drive 
right-of-way.   

☐ ☐ ☒ 16.04.030.K.12 A provision in the owner's certificate referencing the county recorder's 
instrument number where the condominium declaration(s) and/or articles 
of incorporation of homeowners' association governing the subdivision 
are recorded. 

Council 
Findings 

This standard is not applicable as the existing residential subdivision is not 
governed by a homeowners’ association.  

☒ ☐ ☐ 16.04.030.K.13 Certificate by registered engineer or surveyor preparing the map certifying 
to the accuracy of surveying plat. 

Council 
Findings 

Sheet 2 of the plat provides the certificate from the licensed Professional 
Land Surveyor certifying the accuracy of the plat survey.  

16.04.030.K.14  A current title report of all property contained within the plat. 
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☒ ☐ ☐ Council 
Findings 

This standard has been met. A title report for Lot 3A was submitted by 
Stewart Title Guarantee Company dated December 9, 2022, and a warranty 
deed for Lot 4A was submitted by Blaine County Title dated May 24, 2021.  

☒ ☐ ☐ 16.04.030.K.15 Certification of owner(s) of record and all holders of security interest(s) of 
record with regard to such property. 

Council 
Findings 

Sheet 2 of the final plat provides the certification of owners of record with 
regard to the subject properties.  

☒ ☐ ☐ 16.04.030.K.16 Certification and signature of engineer (surveyor) verifying that the 
subdivision and design standards meet all city requirements. 

Council 
Findings 

Sheet 2 of the final plat provides the certification of the surveyor verifying 
the subdivision and design standards meet all city requirements.  

☒ ☐ ☐ 16.04.030.K.17 Certification and signature of the city engineer verifying that the 
subdivision and design standards meet all city requirements. 

Council 
Findings 

Sheet 2 of the final plat provides the certification of the City Engineer 
verifying that the subdivision and design standards meet all city 
requirements.  

☒ ☐ ☐ 16.04.030.K.18 Certification and signature of the city clerk of the city of Ketchum verifying 
that the subdivision has been approved by the council. 

Council 
Findings 

The signature block page on sheet 2 of the final plat provides the 
certification of the City Clerk verifying that the subdivision has been 
approved by the City Council.  

☐ ☐ ☒ 16.04.030.K.19 Notation of any additional restrictions imposed by the council on the 
development of such subdivision to provide for the public health, safety 
and welfare. 

Council 
Findings 

This standard is not applicable because no additional restrictions are 
necessary to provide for the public health, safety, and welfare.  

☒ ☐ ☐ 16.04.030.L Final Plat Copies: Both a hard copy and a digital copy of the final plat shall 
be filed with the administrator prior to being placed upon the Council’s 
agenda. A digital copy of the final plat as approved by the council and 
signed by the city clerk shall be filed with the administrator and retained 
by the city. The. Applicant shall also provide the city with a digital copy of 
the recorded document with its assigned legal instrument number. 

Council 
Findings 

This standard has been met. 

 
Table 2: Findings Regarding Compliance With Subdivision Development & Design Standards 

Subdivision Development & Design Standards (Ketchum Municipal Code §16.04.040) 
Compliant  

Yes No N/A City Code  City Standards 
☐ ☐ ☒ 16.04.040.A Required Improvements: The improvements set forth in this section 

shall be shown on the preliminary plat and installed prior to approval 
of the final plat. Construction design plans shall be submitted and 
approved by the city engineer. All such improvements shall be in 
accordance with the comprehensive plan and constructed in 
compliance with construction standard specifications adopted by the 
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city. Existing natural features which enhance the attractiveness of the 
subdivision and community, such as mature trees, watercourses, rock 
outcroppings, established shrub masses and historic areas, shall be 
preserved through design of the subdivision. 

Findings This standard is not applicable as the adjustment proposed with this lot 
line shift is limited to moving 8,994 square feet of Lot 3A into Lot 4A and 
dedicating a new access easement on amended Lot 3AA and a sewer 
easement on amended Lot 4AA. No additional improvements are 
proposed or required for the lot line shift.    

☐ ☐ ☒ 16.04.040.B Improvement Plans: Prior to approval of final plat by the commission, 
the subdivider shall file two (2) copies with the city engineer, and the 
city engineer shall approve construction plans for all improvements 
required in the proposed subdivision. Such plans shall be prepared by a 
civil engineer licensed in the state. 

Findings This standard is not applicable as the adjustment proposed with this lot 
line shift is limited to moving 8,994 square feet of Lot 3A into Lot 4A and 
dedicating a new access easement on amended Lot 3AA and a sewer 
easement on amended Lot 4AA. No additional improvements are 
proposed or required for the lot line shift.    

☐ ☐ ☒ 16.04.040.C Prior to final plat approval, the subdivider shall have previously 
constructed all required improvements and secured a certificate of 
completion from the city engineer. However, in cases where the 
required improvements cannot be constructed due to weather 
conditions or other factors beyond the control of the subdivider, the 
city council may accept, in lieu of any or all of the required 
improvements, a performance bond filed with the city clerk to ensure 
actual construction of the required improvements as submitted and 
approved. Such performance bond shall be issued in an amount not less 
than one hundred fifty percent (150%) of the estimated costs of 
improvements as determined by the city engineer. In the event the 
improvements are not constructed within the time allowed by the city 
council (which shall be one year or less, depending upon the individual 
circumstances), the council may order the improvements installed at 
the expense of the subdivider and the surety. In the event the cost of 
installing the required improvements exceeds the amount of the bond, 
the subdivider shall be liable to the city for additional costs. The 
amount that the cost of installing the required improvements exceeds 
the amount of the performance bond shall automatically become a lien 
upon any and all property within the subdivision owned by the owner 
and/or subdivider. 

Findings This standard is not applicable as the adjustment proposed with this lot 
line shift is limited to moving 8,994 square feet of Lot 3A into Lot 4A and 
dedicating a new access easement on amended Lot 3AA and a sewer 
easement on amended Lot 4AA. No additional improvements are 
proposed or required for the lot line shift.    
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☐ ☐ ☒ 16.04.040.D As Built Drawing: Prior to acceptance by the city council of any 
improvements installed by the subdivider, two (2) sets of as built plans 
and specifications, certified by the subdivider's engineer, shall be filed 
with the city engineer. Within ten (10) days after completion of 
improvements and submission of as built drawings, the city engineer 
shall certify the completion of the improvements and the acceptance of 
the improvements, and shall submit a copy of such certification to the 
administrator and the subdivider. If a performance bond has been filed, 
the administrator shall forward a copy of the certification to the city 
clerk. Thereafter, the city clerk shall release the performance bond 
upon application by the subdivider. 

Findings This standard is not applicable as the adjustment proposed with this lot 
line shift is limited to moving 8,994 square feet of Lot 3A into Lot 4A and 
dedicating a new access easement on amended Lot 3AA and a sewer 
easement on amended Lot 4AA. No additional improvements are 
proposed or required for the lot line shift.    

☒ ☐ ☐ 16.04.040.E Monumentation: Following completion of construction of the required 
improvements and prior to certification of completion by the city 
engineer, certain land survey monuments shall be reset or verified by 
the subdivider's engineer or surveyor to still be in place. These 
monuments shall have the size, shape, and type of material as shown 
on the subdivision plat. The monuments shall be located as follows: 

1. All angle points in the exterior boundary of the plat. 
2. All street intersections, points within and adjacent to the final 
plat. 
3. All street corner lines ending at boundary line of final plat. 
4. All angle points and points of curves on all streets. 

5. The point of beginning of the subdivision plat description. 
Findings The applicant shall meet the required monumentation standards prior to 

recordation of the final plat. 
☒ ☐ ☐ 16.04.040.F Lot Requirements: 

1. Lot size, width, depth, shape and orientation and minimum building 
setback lines shall be in compliance with the zoning district in which the 
property is located and compatible with the location of the subdivision 
and the type of development, and preserve solar access to adjacent 
properties and buildings. 
2. Whenever a proposed subdivision contains lot(s), in whole or in part, 
within the floodplain, or which contains land with a slope in excess of 
twenty five percent (25%), based upon natural contours, or creates 
corner lots at the intersection of two (2) or more streets, building 
envelopes shall be shown for the lot(s) so affected on the preliminary 
and final plats. The building envelopes shall be located in a manner 
designed to promote harmonious development of structures, minimize 
congestion of structures, and provide open space and solar access for 
each lot and structure. Also, building envelopes shall be located to 
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promote access to the lots and maintenance of public utilities, to 
minimize cut and fill for roads and building foundations, and minimize 
adverse impact upon environment, watercourses and topographical 
features. Structures may only be built on buildable lots. Lots shall only 
be created that meet the definition of "lot, buildable" in section 
16.04.020 of this chapter. Building envelopes shall be established 
outside of hillsides of twenty five percent (25%) and greater and 
outside of the floodway. A waiver to this standard may only be 
considered for the following: 
a. For lot line shifts of parcels that are entirely within slopes of twenty 
five percent (25%) or greater to create a reasonable building envelope, 
and mountain overlay design review standards and all other city 
requirements are met. 
b. For small, isolated pockets of twenty five percent (25%) or greater 
that are found to be in compliance with the purposes and standards of 
the mountain overlay district and this section. 
3. Corner lots shall have a property line curve or corner of a minimum 
radius of twenty five feet (25') unless a longer radius is required to 
serve an existing or future use. 
4. Side lot lines shall be within twenty degrees (20°) to a right angle or 
radial line to the street line. 
5. Double frontage lots shall not be created. A planting strip shall be 
provided along the boundary line of lots adjacent to arterial streets or 
incompatible zoning districts.  
6. Every lot in a subdivision shall have a minimum of twenty feet (20') 
of frontage on a dedicated public street or legal access via an easement 
of twenty feet (20') or greater in width. Easement shall be recorded in 
the office of the Blaine County recorder prior to or in conjunction with 
recordation of the final plat. 

Findings Standard #1 has been met. Amended Lots 3AA and 4AA comply with the 
dimensional standards for lots within the Limited Residential (LR) Zone 
District. Standards #2-6 are not applicable. 

☐ ☐ ☒ 16.04.040.G G. Block Requirements: The length, width and shape of blocks within a 
proposed subdivision shall conform to the following requirements: 

1. No block shall be longer than one thousand two hundred 
feet (1,200'), nor less than four hundred feet (400') 
between the street intersections, and shall have 
sufficient depth to provide for two (2) tiers of lots. 

2. Blocks shall be laid out in such a manner as to comply 
with the lot requirements. 

3. The layout of blocks shall take into consideration the 
natural topography of the land to promote access within 
the subdivision and minimize cuts and fills for roads and 
minimize adverse impact on environment, watercourses 
and topographical features. 
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4. Corner lots shall contain a building envelope outside of a 
seventy five foot (75') radius from the intersection of the 
streets. 

Findings This standard is not applicable as this lot line shift does not create a new 
block. 

☐ ☐ ☒ 16.04.040.H Street Improvement Requirements: 
1. The arrangement, character, extent, width, grade and location of all 
streets put in the proposed subdivision shall conform to the 
comprehensive plan and shall be considered in their relation to existing 
and planned streets, topography, public convenience and safety, and 
the proposed uses of the land; 
2. All streets shall be constructed to meet or exceed the criteria and 
standards set forth in chapter 12.04 of this code, and all other 
applicable ordinances, resolutions or regulations of the city or any 
other governmental entity having jurisdiction, now existing or adopted, 
amended or codified; 
3. Where a subdivision abuts or contains an existing or proposed 
arterial street, railroad or limited access highway right of way, the 
council may require a frontage street, planting strip, or similar design 
features; 
4. Streets may be required to provide access to adjoining lands and 
provide proper traffic circulation through existing or future 
neighborhoods; 
5. Street grades shall not be less than three-tenths percent (0.3%) and 
not more than seven percent (7%) so as to provide safe movement of 
traffic and emergency vehicles in all weather and to provide for 
adequate drainage and snow plowing; 
6. In general, partial dedications shall not be permitted, however, the 
council may accept a partial street dedication when such a street forms 
a boundary of the proposed subdivision and is deemed necessary for 
the orderly development of the neighborhood, and provided the 
council finds it practical to require the dedication of the remainder of 
the right of way when the adjoining property is subdivided. When a 
partial street exists adjoining the proposed subdivision, the remainder 
of the right of way shall be dedicated; 
7. Dead end streets may be permitted only when such street 
terminates at the boundary of a subdivision and is necessary for the 
development of the subdivision or the future development of the 
adjacent property. When such a dead end street serves more than two 
(2) lots, a temporary turnaround easement shall be provided, which 
easement shall revert to the adjacent lots when the street is extended; 
8. A cul-de-sac, court or similar type street shall be permitted only 
when necessary to the development of the subdivision, and provided, 
that no such street shall have a maximum length greater than four 
hundred feet (400') from entrance to center of turnaround, and all cul-
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de-sacs shall have a minimum turnaround radius of sixty feet (60') at 
the property line and not less than forty five feet (45') at the curb line; 
9. Streets shall be planned to intersect as nearly as possible at right 
angles, but in no event at less than seventy degrees (70°); 
10. Where any street deflects an angle of ten degrees (10°) or more, a 
connecting curve shall be required having a minimum centerline radius 
of three hundred feet (300') for arterial and collector streets, and one 
hundred twenty five feet (125') for minor streets; 
11. Streets with centerline offsets of less than one hundred twenty five 
feet (125') shall be prohibited; 
12. A tangent of at least one hundred feet (100') long shall be 
introduced between reverse curves on arterial and collector streets; 
13. Proposed streets which are a continuation of an existing street shall 
be given the same names as the existing street. All new street names 
shall not duplicate or be confused with the names of existing streets 
within Blaine County, Idaho. The subdivider shall obtain approval of all 
street names within the proposed subdivision from the commission 
before submitting same to council for preliminary plat approval; 
14. Street alignment design shall follow natural terrain contours to 
result in safe streets, usable lots, and minimum cuts and fills; 
15. Street patterns of residential areas shall be designed to create areas 
free of through traffic, but readily accessible to adjacent collector and 
arterial streets; 
16. Reserve planting strips controlling access to public streets shall be 
permitted under conditions specified and shown on the final plat, and 
all landscaping and irrigation systems shall be installed as required 
improvements by the subdivider; 
17. In general, the centerline of a street shall coincide with the 
centerline of the street right of way, and all crosswalk markings shall be 
installed by the subdivider as a required improvement; 
18. Street lighting may be required by the commission or council where 
appropriate and shall be installed by the subdivider as a requirement 
improvement; 
19. Private streets may be allowed upon recommendation by the 
commission and approval by the council. Private streets shall be 
constructed to meet the design standards specified in subsection H2 of 
this section; 
20. Street signs shall be installed by the subdivider as a required 
improvement of a type and design approved by the administrator and 
shall be consistent with the type and design of existing street signs 
elsewhere in the city; 
21. Whenever a proposed subdivision requires construction of a new 
bridge, or will create substantial additional traffic which will require 
construction of a new bridge or improvement of an existing bridge, 
such construction or improvement shall be a required improvement by 
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the subdivider. Such construction or improvement shall be in 
accordance with adopted standard specifications; 
22. Sidewalks, curbs and gutters may be a required improvement 
installed by the subdivider; and 
23. Gates are prohibited on private roads and parking 
access/entranceways, private driveways accessing more than one 
single-family dwelling unit and one accessory dwelling unit, and public 
rights of way unless approved by the city council. 

Findings This standard is not applicable as the adjustment proposed with this lot 
line shift does not create a new street, private road, or bridge. 

☐ ☐ ☒ 16.04.040.I Alley Improvement Requirements: Alleys shall be provided in business, 
commercial and light industrial zoning districts. The width of an alley 
shall be not less than twenty feet (20'). Alley intersections and sharp 
changes in alignment shall be avoided, but where necessary, corners 
shall be provided to permit safe vehicular movement. Dead end alleys 
shall be prohibited. Improvement of alleys shall be done by the 
subdivider as required improvement and in conformance with design 
standards specified in subsection H2 of this section. 

Findings This standard is not applicable as this lot line shift proposes to move 
8,994 square feet of Lot 3A into Lot 4A and dedicates a new access 
easement on amended Lot 3AA and dedicates a new sewer easement on 
amended Lot 4AA. Alleys are not required in residential neighborhoods. 

☒ ☐ ☐ 16.04.040.J Required Easements: Easements, as set forth in this subsection, shall be 
required for location of utilities and other public services, to provide 
adequate pedestrian circulation and access to public waterways and 
lands. 
1. A public utility easement at least ten feet (10') in width shall be 
required within the street right of way boundaries of all private streets. 
A public utility easement at least five feet (5') in width shall be required 
within property boundaries adjacent to Warm Springs Road and within 
any other property boundary as determined by the city engineer to be 
necessary for the provision of adequate public utilities. 
2. Where a subdivision contains or borders on a watercourse, 
drainageway, channel or stream, an easement shall be required of 
sufficient width to contain such watercourse and provide access for 
private maintenance and/or reconstruction of such watercourse. 
3. All subdivisions which border the Big Wood River, Trail Creek and 
Warm Springs Creek shall dedicate a ten foot (10') fish and nature study 
easement along the riverbank. Furthermore, the council shall require, 
in appropriate areas, an easement providing access through the 
subdivision to the bank as a sportsman's access. These easement 
requirements are minimum standards, and in appropriate cases where 
a subdivision abuts a portion of the river adjacent to an existing 
pedestrian easement, the council may require an extension of that 
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easement along the portion of the riverbank which runs through the 
proposed subdivision. 
4. All subdivisions which border on the Big Wood River, Trail Creek and 
Warm Springs Creek shall dedicate a twenty five foot (25') scenic 
easement upon which no permanent structure shall be built in order to 
protect the natural vegetation and wildlife along the riverbank and to 
protect structures from damage or loss due to riverbank erosion. 
5. No ditch, pipe or structure for irrigation water or irrigation 
wastewater shall be constructed, rerouted or changed in the course of 
planning for or constructing required improvements within a proposed 
subdivision unless same has first been approved in writing by the ditch 
company or property owner holding the water rights. A written copy of 
such approval shall be filed as part of required improvement 
construction plans. 
6. Nonvehicular transportation system easements including pedestrian 
walkways, bike paths, equestrian paths, and similar easements shall be 
dedicated by the subdivider to provide an adequate nonvehicular 
transportation system throughout the city. 

Findings The lot line shift application proposes to move 8,994 square feet of Lot 3A 
into Lot 4A and dedicates a new 18-foot-wide access easement on 
amended Lot 3AA and a new 182 square foot sewer easement on 
amended Lot 4AA. 
 
The plat identifies the existing 10-foot-wide public utility easement 
recorded as Instrument No. 93769 and the existing water and sewer 
easements recorded as Instrument No. 298228.  

☐ ☐ ☒ 16.04.040.K Sanitary Sewage Disposal Improvements: Central sanitary sewer 
systems shall be installed in all subdivisions and connected to the 
Ketchum sewage treatment system as a required improvement by the 
subdivider. Construction plans and specifications for central sanitary 
sewer extension shall be prepared by the subdivider and approved by 
the city engineer, council and Idaho health department prior to final 
plat approval. In the event that the sanitary sewage system of a 
subdivision cannot connect to the existing public sewage system, 
alternative provisions for sewage disposal in accordance with the 
requirements of the Idaho department of health and the council may 
be constructed on a temporary basis until such time as connection to 
the public sewage system is possible. In considering such alternative 
provisions, the council may require an increase in the minimum lot size 
and may impose any other reasonable requirements which it deems 
necessary to protect public health, safety and welfare. 

Findings This standard is not applicable as no new subdivision is being created. 
Sewer system improvements are not required for this lot line shift. 

☐ ☐ ☒ 16.04.040.L Water System Improvements: A central domestic water distribution 
system shall be installed in all subdivisions by the subdivider as a 
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required improvement. The subdivider shall also be required to locate 
and install an adequate number of fire hydrants within the proposed 
subdivision according to specifications and requirements of the city 
under the supervision of the Ketchum fire department and other 
regulatory agencies having jurisdiction. Furthermore, the central water 
system shall have sufficient flow for domestic use and adequate fire 
flow. All such water systems installed shall be looped extensions, and 
no dead end systems shall be permitted. All water systems shall be 
connected to the municipal water system and shall meet the standards 
of the following agencies: Idaho department of public health, Idaho 
survey and rating bureau, district sanitarian, Idaho state public utilities 
commission, Idaho department of reclamation, and all requirements of 
the city. 

Findings This standard is not applicable as no new subdivision is being created. 
Water system improvements are required for this lot line shift. 

☐ ☐ ☒ 16.04.040.M Planting Strip Improvements: Planting strips shall be required 
improvements. When a predominantly residential subdivision is 
proposed for land adjoining incompatible uses or features such as 
highways, railroads, commercial or light industrial districts or off street 
parking areas, the subdivider shall provide planting strips to screen the 
view of such incompatible features. The subdivider shall submit a 
landscaping plan for such planting strip with the preliminary plat 
application, and the landscaping shall be a required improvement. 

Findings This standard is not applicable as no new subdivision is being created. 
Planting strip improvements are not required for this lot line shift.  

☐ ☐ ☒ 16.04.040.N Cuts, Fills, And Grading Improvements: Proposed subdivisions shall be 
carefully planned to be compatible with natural topography, soil 
conditions, geology and hydrology of the site, as well as to minimize 
cuts, fills, alterations of topography, streams, drainage channels, and 
disruption of soils and vegetation. The design criteria shall include the 
following: 
1. A preliminary soil report prepared by a qualified engineer may be 
required by the commission and/or council as part of the preliminary 
plat application. 
2. Preliminary grading plan prepared by a civil engineer shall be 
submitted as part of all preliminary plat applications. Such plan shall 
contain the following information: 

a. Proposed contours at a maximum of five foot (5') contour 
intervals. 
b. Cut and fill banks in pad elevations. 
c. Drainage patterns. 
d. Areas where trees and/or natural vegetation will be 
preserved. 
e. Location of all street and utility improvements including 
driveways to building envelopes. 
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f. Any other information which may reasonably be required by 
the administrator, commission or council to adequately review 
the affect of the proposed improvements. 

3. Grading shall be designed to blend with natural landforms and to 
minimize the necessity of padding or terracing of building sites, 
excavation for foundations, and minimize the necessity of cuts and fills 
for streets and driveways. 
4. Areas within a subdivision which are not well suited for development 
because of existing soil conditions, steepness of slope, geology or 
hydrology shall be allocated for open space for the benefit of future 
property owners within the subdivision. 
5. Where existing soils and vegetation are disrupted by subdivision 
development, provision shall be made by the subdivider for 
revegetation of disturbed areas with perennial vegetation sufficient to 
stabilize the soil upon completion of the construction. Until such times 
as such revegetation has been installed and established, the subdivider 
shall maintain and protect all disturbed surfaces from erosion. 
6. Where cuts, fills, or other excavations are necessary, the following 
development standards shall apply: 

a. Fill areas shall be prepared by removing all organic material 
detrimental to proper compaction for soil stability. 
b. Fills shall be compacted to at least ninety five percent (95%) 
of maximum density as determined by AASHO T99 (American 
Association of State Highway Officials) and ASTM D698 
(American standard testing methods). 
c. Cut slopes shall be no steeper than two horizontal to one 
vertical (2:1). Subsurface drainage shall be provided as 
necessary for stability. 
d. Fill slopes shall be no steeper than three horizontal to one 
vertical (3:1). Neither cut nor fill slopes shall be located on 
natural slopes of three to one (3:1) or steeper, or where fill 
slope toes out within twelve feet (12') horizontally of the top 
and existing or planned cut slope. 

e. Toes of cut and fill slopes shall be set back from property boundaries 
a distance of three feet (3'), plus one-fifth (1/5) of the height of the cut 
or the fill, but may not exceed a horizontal distance of ten feet (10'); 
tops and toes of cut and fill slopes shall be set back from structures at a 
distance of at least six feet (6'), plus one-fifth (1/5) of the height of the 
cut or the fill. Additional setback distances shall be provided as 
necessary to accommodate drainage features and drainage structures. 

Findings This standard is not applicable as no new subdivision is being created. No 
grading improvements are proposed or required.  

☐ ☐ ☒ 16.04.040.O Drainage Improvements: The subdivider shall submit with the 
preliminary plat application such maps, profiles, and other data 
prepared by an engineer to indicate the proper drainage of the surface 



Lots 3AA and 4AA Lot Line Shift Application File No. P23-095  
Findings of Fact, Conclusions of Law, and Decision 
Ketchum City Council Meeting of January 2, 2024 
City of Ketchum Planning & Building Department        Page 15 of 16  

water to natural drainage courses or storm drains, existing or 
proposed. The location and width of the natural drainage courses shall 
be shown as an easement common to all owners within the subdivision 
and the city on the preliminary and final plat. All natural drainage 
courses shall be left undisturbed or be improved in a manner that will 
increase the operating efficiency of the channel without overloading its 
capacity. An adequate storm and surface drainage system shall be a 
required improvement in all subdivisions and shall be installed by the 
subdivider. Culverts shall be required where all water or drainage 
courses intersect with streets, driveways or improved public easements 
and shall extend across and under the entire improved width including 
shoulders. 

Findings This standard is not applicable as no new subdivision is being created. No 
changes are proposed or required to the drainage of the existing lots.  

   16.04.040.P Utilities: In addition to the terms mentioned in this section, all utilities 
including, but not limited to, electricity, natural gas, telephone and 
cable services shall be installed underground as a required 
improvement by the subdivider. Adequate provision for expansion of 
such services within the subdivision or to adjacent lands including 
installation of conduit pipe across and underneath streets shall be 
installed by the subdivider prior to construction of street 
improvements. 

Findings This standard is not applicable as no new subdivision is being created. No 
utility improvements are proposed or required.  

☐ ☐ ☒ 16.04.040.Q Off Site Improvements: Where the offsite impact of a proposed 
subdivision is found by the commission or council to create substantial 
additional traffic, improvements to alleviate that impact may be 
required of the subdivider prior to final plat approval, including, but not 
limited to, bridges, intersections, roads, traffic control devices, water 
mains and facilities, and sewer mains and facilities.  

Findings This standard is not applicable as no off-site improvements are required 
or proposed with this lot line shift. 

☐ ☐ ☒ 16.04.040.R Avalanche And Mountain Overlay: All improvements and plats (land, 
planned unit development, townhouse, condominium) created 
pursuant to this chapter shall comply with City of Ketchum Avalanche 
Zone District and Mountain Overlay Zoning District requirements as set 
forth in Title 17 of this Code. 

Findings This standard is not applicable as the subject properties are not located 
within the Avalanche Zone or Mountain Overlay.  

☐ ☐ ☒ 16.04.040.S Existing natural features which enhance the attractiveness of the 
subdivision and community, such as mature trees, watercourses, rock 
outcroppings, established shrub masses and historic areas, shall be 
preserved through design of the subdivision. 

Findings This standard is not applicable as no changes to existing features on the 
properties are proposed. 
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CONCLUSIONS OF LAW 
1. The City of Ketchum is a municipal corporation established in accordance with Article XII of the 

Constitution of the State of Idaho and Title 50 Idaho Code and is required and has exercised its 
authority pursuant to the Local Land Use Planning Act codified at Chapter 65 of Title 67 Idaho 
Code and pursuant to Chapters 3, 9 and 13 of Title 50 Idaho Code to enact the ordinances and 
regulations, which ordinances are codified in the Ketchum City Code (“KMC”) and are identified 
in the Findings of Fact and which are herein restated as Conclusions of Law by this reference and 
which city ordinances govern the applicant’s application.  
 

2. The Ketchum City Council has authority to hear the applicant’s Lot Line Shift Application pursuant 
to Chapter 16.04 of Ketchum Code Title 16.  
 

3. The City of Ketchum Planning Department provided adequate notice for the review of this 
application. 

 
4. The Lot Line Shift (Readjustment of Lot Lines) application is governed under Sections 16.04.010, 

16.04.020, 16.04.030, 16.04.040, and 16.04.060 of Ketchum Municipal Code Chapter 16.04.  
 
5. As conditioned, the proposed Lot Line Shift meets the standards for approval under Title 16 of 

Ketchum Municipal Code.   
 
 
 

DECISION 
THEREFORE, the Ketchum City Council approves the Lots 3AA and 4AA First Addition Sun Valley 
Subdivision Lot Line Shift Application File No. P23-095 this Tuesday, January 2, 2024, subject to the 
following conditions: 

 
CONDITIONS OF APPROVAL  

1. The final plat shall be recorded with the Blaine County Clerk and Recorder’s Office within one 
year of approval by the Ketchum City Council. 

2. Upon recording of the final plat with the Blaine County Clerk and Recorder’s Office, the 
applicant shall provide a copy of the recorded final plat to the Planning and Building 
Department.  
 

Findings of Fact adopted this 2nd day of January 2024. 
 
 
 

 
________________________________________ 

                                              Neil Bradshaw, Mayor      
                                   City of Ketchum                                    


