
CITY COUNC IL MEETING AG END A MEMO

M eetin g D ate: May 20, 2024 St aff  Member/Dept : Jad e  Rile y - Administration

Agen d a It e m: Recommen d ation to  approve  l a n d   e x c h a n g e   w i t h   Sun Valle y  Hold in gs, LLC related to 
Main Street project.

Recomm end ed Mo t ion :

“I move to approve the land exchange with Sun Valley Holdings LLC.”

Reason s for  Recom mend at i on:

•  M a in St reet imp roveme nts  require add it ion al space  o n n ort heast  corne r of  M ain  and F i r s t   street s  
to accommo d a te  ped e strians  and  mob il ity i mp a ired in d ividu a ls

•  Cit y-o wne d p arcel adja cen t t o Vil lage M arket  i s und e rut i lized ,  provid es no p ub lic  benefit , and ho u ses 
p ow er  vau lt  solely for  Village  M arket

•  Cit y st aff h ave negotiat ed  equ it ab l e land  e xchange  w ith Sun  V alley Hold ings, LLC  f or addit i onal 
p ed estrian  re alm  at  corner

•  Lan d e xch an ge w ill also  allow f o r wid er p edest rian realm an d orna men t al pedest rian  ligh t ing  alon g 
M ain St reet in f ron t of the  Vi llage M arket par king lot

Po li cy Analysis  and  Backgrou nd  (n on- conse nt  items  on ly):

Under Idaho law, the city is authorized to exchange property based on similar size and values.  City staff has 
completed the required noticing requirements in the newspaper.  Additionally, staff issued notices to 
adjacent properties of the 20th public hearing.

Su stain abilit y Imp act:

Non e OR st ate  imp act h ere:  None

Fin ancial  Impact:

Non e OR Ad equate fun ds exist  in  account : Non e

Atta chmen t s:

1.  Resolu t ion 24 -008 and property map







VILLAGE MARKET EXHIBIT A
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