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The management of the City of Kaukauna offers all readers of the City�s financial statements this 
narrative overview and analysis of the financial statements of the City for the fiscal year ended 
December 31, 2021. You are encouraged to read this narrative in conjunction with the City�s financial 
statements. 

FINANCIAL HIGHLIGHTS 

The City�s total net position increased by $8,504,475 to $144,501,060; net position of
governmental activities increased $5,077,573 to $37,867,321 while business type activities net
position increased $3,426,902 to $106,633,739.

Total fund balance in governmental funds as of December 31, 2021 is $16,198,512 Of this
balance, $89,755 is nonspendable, $6,819,270 is restricted for debt service and donations,
$3,287,530 is committed for improvements, equipment and redevelopment, $7,611,885 is
assigned to subsequent years� budgets, and unassigned has a negative balance of $889,928.

General fund�s total fund balance decreased $281,734 or 5.40%. The fund balance decrease is
due in part to a decrease in ambulance service revenue. There were also a few revenue lines
that did not meet the budgeted amount.  Staff was able to hold most expenditures close to the
budgeted amounts during the year and many came in under the budgeted amount making up
for some of the missed revenue.

General fund revenues and operating transfers in for 2021 were under budget by $282,154.
Overall General fund expenditures and operating transfers out for 2021 were under budget by
$517,867 or 3.45% overall. Most expenditures were under budget primarily because of cost
control measures in general government, public works, culture and recreation, and
nondepartmental. Public safety and health, and human came in over budget.

At the end of 2021, total fund balance for the general fund is $4,936,230. The unassigned
portion of fund balance $4,436,475 decreased $323,111 or 6.8%, and it is equal to 29.5% of
2021 budgeted general fund expenditures.

The City�s outstanding general obligation debt increased $4,400,000 from $44,715,000 to
$49,115,000 for the fiscal year ended December 31, 2021. The city borrowed more general
obligated debt in 2021 than it retired. This was primarily due to the large Street construction
capital project and new Streets, Parks, and Recreation Office remodel project.

The City�s outstanding revenue bonds decreased $4,235,000 from $82,550,000 to $78,315,000
for the fiscal year ended December 31, 2021.

Kaukauna Utility�s net position increased $2,260,704 or 2.78% in 2021 as compared to 2020.
This increase is in large part due to some favorable nonoperating expenses in additional to an
increase in operating revenue.

Kaukauna Utility�s cash and cash equivalents decreased $1,683,162 in 2021. Most cash flow
activities remained the same when compared to 2020. The decrease mentioned above is
primarily from previously borrowed long term debt proceeds being spending on capital projects
in 2021.
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Government-Wide Financial Statements - Government-wide financial statements are designed to 
provide readers with a broad overview of the City�s finances, in a manner like a private-sector business. 
The government-wide statements are made up of the statement of net position and the statement of 
activities. 
 
The statement of net position presents information on all the City�s assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources with the difference between reported as net 
position. Over time, increases or decreases in net position will serve as a useful indicator of whether 
the financial position of the City is improving or deteriorating. 
 
The statement of activities presents information showing how the City�s net position changed during the 
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of the related cash flows. This means, some 
revenues and expenses are reported in this statement for some items that will only result in cash flows 
in future fiscal periods, (e.g., uncollected taxes and earned but unused vacation leave). 
 
Both government-wide financial statements distinguish functions of the City that are principally 
supported by taxes and intergovernmental revenues from those functions that are intended to recover 
all or a significant portion of their costs through user fees and charges. The governmental activities 
(those supported primarily by taxes and intergovernmental revenues) of the City include general 
government; public safety; public works; health and welfare; culture and recreation; conservation and 
development, and non-departmental. The business-type activities (those supported by user fees) are 
Kaukauna Utilities (electric and water utilities), Sanitary Sewer Utility and Storm Water Utility. 
 
The government-wide financial statements can be found on pages 17 to 18 of this report. 
 
Fund Financial Statements - A fund is a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific purposes or objectives. The City uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All the 
funds of the City can be divided into two categories: governmental funds and proprietary funds. 
 
Governmental Funds - Governmental funds are used to account for the same activities as 
governmental activities in the government-wide financial statements; however, the governmental fund 
financial statements focus on near-term inflows and outflows of spendable resources, as well as 
balances of spendable resources available at the end of the fiscal year. Such information may be useful 
in evaluating a government�s near-term financing requirements. 
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Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. This 
comparison may help readers better understand the long-term impact of a government�s near-term 
financing decisions. Both the governmental fund balance sheet and the governmental fund statement of 
revenue, expenditures, and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities. 
 
The City maintained 34 individual governmental type funds during 2021. Information is presented 
separately in the governmental fund balance sheet and in the governmental fund statement of 
revenues, expenditures, and changes in fund balance sheet for the general fund and debt service fund, 
which are considered major funds. Data from the remaining 32 governmental type funds is combined 
into a single, aggregated presentation. Individual fund data for each of these non-major funds is 
provided in the combining statements found later in this report. 
 
The City adopts annual appropriation budgets for several funds. Budgetary comparison statements 
have been provided for the general fund to demonstrate compliance with these budgets. 
 
The basic governmental fund financial statements can be found on pages 19 to 23 of this report. 
 
Proprietary Funds - Enterprise funds are used to report the functions of the Kaukauna Utilities, storm 
water utility, and sanitary sewer utility are presented as business-type activities in the government-wide 
financial statements. Individual fund data for enterprise funds is provided later in this report.  
 
The basic proprietary fund financial statements can be found on pages 24 to 28 of this report. 
 
Notes To The Financial Statements - The notes provide additional information that is essential to a 
full understanding of the data provided in the government-wide and fund financial statements. The 
notes to the financial statements can be found on pages 31 to 77 of this report. 
 
Supplementary Information - The combining statements referring to non-major governmental funds is 
presented immediately following the required supplementary information. Required supplementary 
information and supplementary combining and individual fund statements and schedules can be found 
on pages 79 to 92 of this report. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
As discussed earlier, net position over time, serve as a useful indicator of a government�s financial 
position. The assets and deferred outflows of resources of the City exceed liabilities and deferred 
inflows of resources for total net position of $144,501,060 at year-end December 31, 2021. 
 

2021 2020 2021 2020 2021 2020
ASSETS
Current and Other Assets 43,653,542$      37,664,745$      39,661,072$      42,163,899$      83,314,614$      79,828,644$      
Capital Assets 80,160,194        75,416,067        159,320,729      157,376,314      239,480,923      232,792,381      

Total Assets 123,813,736      113,080,812      198,981,801      199,540,213      322,795,537      312,621,025      

DEFERRED OUTFLOWS OF 
  RESOURCES
Loss on Advance Refunding -                        -                        663,636             1,327,272          663,636             1,327,272          
Related to Pension 6,468,941          4,642,781          3,360,810          2,455,170          9,829,751          7,097,951          
Related to OPEB 1,092,203          1,022,689          341,204             296,813             1,433,407          1,319,502          

Total Deferred Outflows
  of Resources 7,561,144          5,665,470          4,365,650          4,079,255          11,926,794        9,744,725          

LIABILITIES
Noncurrent Liabilities 65,729,502        60,845,118        55,470,146        90,494,801        121,199,648      151,339,919      
Other Liabilities 3,545,572          4,041,599          36,596,528        6,530,198          40,142,100        10,571,797        

Total Liabilities 69,275,074        64,886,717        92,066,674        97,024,999        161,341,748      161,911,716      

DEFERRED INFLOWS OF 
  RESOURCES
Property Taxes 14,897,735        14,237,664        -                        -                        14,897,735        14,237,664        
Related to Pension 8,531,865          5,964,723          4,438,457          3,162,881          12,970,322        9,127,604          
Related to OPEB 802,885             867,430             208,581             224,751             1,011,466          1,092,181          

Total Deferred Inflows
  of Resources 24,232,485        21,069,817        4,647,038          3,387,632          28,879,523        24,457,449        

NET POSITION
Net Investment in Capital Assets 24,148,669        20,913,909        76,405,373        71,208,157        100,554,042      92,122,066        
Restricted 10,490,737        8,837,183          9,407,443          8,294,258          19,898,180        17,131,441        
Unrestricted 3,227,915          3,038,656          20,820,923        23,704,422        24,048,838        26,743,078        

Total Net Position 37,867,321$      32,789,748$      106,633,739$    103,206,837$    144,501,060$    135,996,585$    

Governmental Activities Business-Type Activities Totals

 
 
Management�s Analysis 

By far the largest portion of the City�s total net position, $100,554,042 or 69.59%, is its investment in 
capital assets (e.g., land, buildings, improvements, equipment, and infrastructure), less any related 
outstanding indebtedness used to acquire those assets. The City uses these capital assets to provide 
services to its citizens; consequently, these assets are not available for future spending. Although the 
investment in capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets themselves 
cannot be used to liquidate these liabilities. 
 
An additional portion of the City�s total net position, $19,898,180 or 13.77% represents resources that 
are subject to restrictions regarding their use. The remaining balance of unrestricted net position, 
$24,048,838 or 16.64% may be used to meet the government�s ongoing obligations to creditors and 
provide services to its citizens. 
 
Business-type activities total net position increased by $3,426,902 to $106,633,739 in 2021, an 
increase of 3.32%, primarily due to favorable revenue and expense budget outcomes.  
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At the end of the current fiscal year, the City can report growth in total net position for governmental 
activities, and positive balances in all categories of net position for governmental activities as well as for 
business-type activities. 
 

2021 2020 2021 2020 2021 2020
REVENUES

Program Revenues
Charges for Services 2,021,191$        1,674,435$       56,985,289$      53,875,274$     59,006,480$      55,549,709$      
Operating Grants and Contributions 1,850,554          1,461,865         -                        -                       1,850,554          1,461,865          
Capital Grants Cnd contributions 2,570,630          6,932,788         1,361,847          1,689,405         3,932,477          8,622,193          

General Revenues
Property Taxes 11,307,342        10,526,039       -                        -                       11,307,342        10,526,039        
Sales Tax 176,375             62,478             -                        -                       176,375             62,478              
Other Taxes 256,252             319,036           -                        -                       256,252             319,036             
State and Federal Aids not Restricted
  to Specific Functions 2,655,185          3,074,832         -                        -                       2,655,185          3,074,832          
Interest and Investment Earnings 134,123             227,748           378,886             609,084           513,009             836,832             
Gain on Sale of Capital Assets 17,046              -                       -                        -                       17,046              -                        
Miscellaneous Revenues 288,864             393,273           -                        -                       288,864             393,273             

Total 21,277,562        24,672,494       58,726,022        56,173,763       80,003,584        80,846,257        

EXPENSES
General Government 2,634,223          2,904,070         -                        -                       2,634,223          2,904,070          
Public Safety 6,165,009          6,673,066         -                        -                       6,165,009          6,673,066          
Public Works 5,580,435          6,084,817         -                        -                       5,580,435          6,084,817          
Health and Human Services 7,751                4,475               -                        -                       7,751                4,475                
Culture and Recreation 2,515,576          1,787,536         -                        -                       2,515,576          1,787,536          
Development 328,559             328,757           -                        -                       328,559             328,757             
Interest on Debt 1,520,282          1,446,537         -                        -                       1,520,282          1,446,537          
Electric Utility -                        -                       45,900,745        42,305,227       45,900,745        42,305,227        
Water Utility -                        -                       3,356,623          2,980,143         3,356,623          2,980,143          
Storm Water Utility -                        -                       608,757             1,119,981         608,757             1,119,981          
Sanitary Sewer Utility -                        -                       2,881,149          2,826,248         2,881,149          2,826,248          

Total Expenses 18,751,835        19,229,258       52,747,274        49,231,599       71,499,109        68,460,857        

INCREASE (DECREASE) IN NET POSITION
  BEFORE TRANSFERS 2,525,727          5,443,236         5,978,748          6,942,164         8,504,475          12,385,400        
TRANSFERS 2,551,846          2,666,122         (2,551,846)        (2,666,122)       -                        -                        

CHANGE IN NET POSITION 5,077,573          8,109,358         3,426,902          4,276,042         8,504,475          12,385,400        

BEGINNING NET POSITION 32,789,748        24,491,720       103,206,837      98,930,795       135,996,585      123,422,515      
CUMULATIVE EFFECT OF PRIOR

PERIOD ADJUSTMENT -                        188,670           -                        -                       -                        188,670             
ENDING NET POSITION 37,867,321$      32,789,748$     106,633,739$    103,206,837$   144,501,060$    135,996,585$    

Governmental Activities Business-Type Activities Totals

 
 
The increase in net position for governmental activities for year ended December 31, 2021 was at 
30.25% compared to previous years increase in net position of 33.11% for year ended December 31, 
2020. Current year activity increased net position by $5,077,573. 
 
Business-type activities growth in net position for year ended December 31, 2021 was 3.32% compared 
with 4.32% for year ended December 31, 2020. Management expects growth to continue at a modest 
rate especially for business-type activities. 
 
Business-type activities revenue increased $2,552,259 or 4.54% and expenses increased $3,515,675 
or 7.14% during 2021 primarily due to increased customer demand in the business-type activities.   
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Debt and Debt Management 

Outstanding Issued in Retired in Outstanding Due Within
1/1/2021 2021 2021 12/31/2021 One Year

GOVERNMENTAL ACTIVITIES
General Obligation Notes 33,757,652$      8,880,000$        3,423,130$        39,214,522$      3,834,520$        
General Obligation Bonds 9,634,998          -                        635,000             8,999,998          665,000             
Taxable Redevelopment Lease

Revenue Bonds 8,500,000          -                        425,000             8,075,000          425,000             
Premium 1,251,064          347,893             143,891             1,455,066          -                        
Compensated Absences 601,119             16,973              9,461                608,631             152,158             

Total Governmental
  Activities Debt 53,744,833$      9,244,866$        4,636,482$        58,353,217$      5,076,678$        

BUSINESS-TYPE ACTIVITIES
General Obligation Notes 1,322,350$        -$                      421,870$           900,480$           240,480$           
Revenue Bonds 82,550,000        -                        4,235,000          78,315,000        4,385,000          
Premium 4,878,795          -                        504,526             4,374,269          -                        
Compensated Absences 20,855              -                        4,520                16,335              -                        

Total Business-Type
  Activities Debt 88,772,000$      -$                      5,165,916$        83,606,084$      4,625,480$        

 
 
Management�s Analysis 

Overall, long-term obligations decreased from $142,516,833 in 2020 to $141,959,301 in 2021. 
Governmental activities outstanding debt increased $4,608,384 or 8.57%. Whereas the business-type 
activities outstanding debt decreased $5,165,916 or 5.82%. All general obligation notes and bonds are 
scheduled to be paid off within ten (10) years and all the revenue bonds are scheduled to be paid off 
within twenty-five (25) years.  
 
The City has maintained its current Standard & Poor�s general obligation bond rating of AA- for the past 
several years. The current outstanding general obligation bonds and notes of $49,115,000 is 74.73% of 
the statutory limit for cities in the State of Wisconsin.  
 
The City�s five-year capital improvement plan anticipates general obligation borrowing of approximately 
$4,500,000 per year for the next five (5) years. 
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FINANCIAL ANALYSIS OF THE GOVERNMENTS� FUNDS 
 
As indicated earlier, the City uses fund accounting to ensure and demonstrate compliance with 
budgetary finance-related legal requirements. 
 
General Fund Budgetary Analysis 

 
Budget

Final Variance
Budget Actual Positive
2021 2021 (Negative)

REVENUES
Taxes 5,989,913$      6,011,838$      21,925$           
Intergovernmental 3,957,728        4,087,987        130,259           
Licenses and Permits 358,400           482,872           124,472           
Fines and Forfeits 93,000             123,969           30,969             
Changes for Services 951,500           653,873           (297,627)          
Other 210,000           33,540             (176,460)          
Transfers In 2,946,538        2,830,846        (115,692)          

Total Revenues 14,507,079      14,224,925      (282,154)          

EXPENDITURES
General Government 2,233,907        2,161,854        72,053             
Public Safety 6,351,828        6,506,498        (154,670)          
Public Works 3,568,214        3,459,226        108,988           
Health and Welfare 2,500               7,751               (5,251)              
Culture and Recreation 2,063,348        1,917,947        145,401           
Nondepartmental 804,729           453,383           351,346           
Transfers Out -                       -                       -                       

Total Expenditures 15,024,526      14,506,659      517,867           

Net Change in Fund Balance (517,447)$        (281,734)$        235,713$         
 

 
Management�s Analysis 

The 2021 general fund budget to actual comparison is showing a small surplus than in previous years 
at $235,713. The decrease in ambulance service reduced realized revenue helping the cause to miss 
budgeted revenue.  Contrary, staff was successful at holding expense in check and came in well under 
budget making up for the missed revenue. 
 
Revenue Variances � Revenues came in under budget due to a decrease in the transfer compared to 
expected, budgeted donations that were not received and a decrease in ambulance charges.  
 
Expenditure Variances � The general government expenditures were under budget because most 
departments spent less than they budgeted. Public works department was the one area that was under 
budget that is due in large part to less hours worked than planned/budgeted.  
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General Fund Budgetary Analysis 

Within the public works budget, street maintenance, refuse disposal, and street lighting were over 
budget. The rest of the accounts were under budget. The overage was due to additional hours worked 
and different actual benefits selected than what was budgeted.  
 
Within the culture and recreation budget youth sports, Athletic Field, and swimming pool were under 
budget. Adult Sports, Dance, and Library were over budget.  
 
 
Debt Service Fund Budgetary Analysis 

Budget
Final Variance

Budget Actual Positive
2021 2021 (Negative)

REVENUES
Taxes 3,727,032$      3,727,032$      -$                     

Total Revenues 3,727,032        3,727,032        -                       

EXPENDITURES
Debt Service Principal 5,305,000        4,483,130        821,870           
Debt Service Interest 1,775,893        1,514,783        261,110           

Total Expenditures 7,080,893        5,997,913        1,082,980        

Excess (Deficit) of Revenues Over
  Expenditures  (3,353,861)       (2,270,881)       1,082,980        

OTHER FINANCING SOURCES
Premium on Debt Issued 170,582           347,893           177,311           
Transfers in 3,303,279        1,778,054        (1,525,225)       

Total Other Financing Sources 3,473,861        2,125,947        (1,347,914)       

Net Change in Fund Balance 120,000$         (144,934)$        (264,934)$        
 

 
Management�s Analysis 

Management takes a conservative approach to budgeting for special assessments. Special 
assessment projects are funded from the proceeds of long-term borrowing and from resources 
available in the special assessment fund. The specific projects and the timing of the repayment by 
individual property owners to repay the assessments vary from year to year. Special assessment funds 
are transferred into the debt service fund in an amount that approximates the debt services requirement 
for debt incurred to fund special assessment projects.  
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GOVERNMENTAL FUNDS 
 
The focus of the City�s governmental funds is to provide information on near-term inflows, outflows, and 
balances of spendable resources. Such information is useful in assessing the City�s financial 
requirements. Note how unassigned fund balance may serve as a useful measure of a government�s 
net resources available for spending at the end of the fiscal year. 
 
As of December 31, 2021, the City�s governmental funds reported combined year ending fund balance 
of $16,918,512, an increase of $3,929,363 for the calendar year 2021. Of the total fund balance, the 
unassigned fund balance is a negative $889,928, which is ordinarily available for spending at the City�s 
discretion. The remainder of fund balance is not available because it is designated as follows:  
 

 Nonspendable, $89,755 
 Restricted for debt service and donations, $6,819,270 
 Committed, $3,287,530 
 Assigned, $7,611,885 

 
Fund Balance Analysis � General Fund 

The total general fund balance increased from $5,217,964 at calendar year end 2020 to $4,936,230 for 
calendar year end 2021. The city council adopted a policy in 2010 to maintain the fund balance at 15% 
of the operating budget. Fifteen percent of the 2021 operating budget is $2,253,679. The unassigned 
general fund balance as of December 31, 2021 was $4,936,230. The year-end fund balance for 2021 
follows the policy that was established in 2010. As a measure of the general fund�s liquidity, it is useful 
to compare both unassigned and total fund balance to budgeted expenditures for 2021. Unassigned 
fund balance equals 29.53% of budgeted expenditures while total fund balance represents 32.85% of 
budgeted expenditures for 2021. 
 
Fund Balance Analysis � Debt Service Fund 

The debt service fund balance has a balance of $5,686,247 at year-end 2021, which primarily 
represents amounts due from other funds. Going forward, the debt service fund is expected to have no 
balance at yearend except for an amount equal to due from other funds.  
 
Fund Balance Analysis � Special Revenue Funds 

The combined non-major special revenue funds have a calendar year-end 2021 fund balance of 
$2,365,217. The combined fund balance for special revenue funds increased $149,692 for calendar 
year ended. 
 
Fund Balance Analysis � Capital Project Funds 

The combined nonmajor capital project funds have a calendar year end 2021 surplus fund balance of 
$4,206,339.  The ongoing capital funds surplus is due to timing of borrowed funds being spent.  All Tax 
Incremental Districts (TID) except for TID6, have a deficit.  However, there has been new development 
within TID5 and TID6 that will give the tax incremental districts a boost in increment dollars to ensure all 
districts are at a net balance of zero at the time the district close. 
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POPRIETARY FUNDS 
 
Net Position Analysis � Stormwater Utility 
Unrestricted net position of the Stormwater Utility at the end of the year amounted to $2,324,282. The 
total increase in net position was $647,453. 
 
Net Position Analysis � Sanitary Sewer Utility 
Unrestricted net position of the Sanitary Sewer Utility at the end of the year amounted to $3,429,868. 
The total increase in net position was $518,745. 
 
Capital Assets and Debt Administration 
The City�s investment in capital assets for its governmental and business-type activities as of 
December 31, 2021, net of accumulated depreciation is $215,210,908. Governmental activities capital 
assets increased in 2021 by 4,744,127 from $75,416,067 to $80,160,194. The increase is because of 
the construction/remodel of the street improvements, etc. The net increase of $1,944,415 in business-
type activities capital assets from $157,376,314 to $159,320,729 for the calendar year ended 2021 is 
result of investment in ongoing system improvements. 
 
ECONOMIC FACTORS 
 
The City of Kaukauna, Wisconsin benefits from its location in the Fox River Valley. Located south of 
Green Bay, the city benefits from its favorable location in the Fox River Valley. From 2009 - 2021, the 
City�s tax base, which currently stands at $1.31 Billion (see following schedule), averaged a 2.63% 
annual increase; however, the decrease over five years (2009 � 2013) averages 0.74% per year. 
Management believes that tax base growth, which has historically been driven by residential and 
commercial construction, will increase consistently in the near term. Over the past five years (2017 - 
2021), the city saw an average increase of 5.28%. 
 
Ahlstom-Munksio (a.k.a Thilmany), the City�s largest employer and largest taxpayer poses some risk to 
the local economy. However, this concern is mitigated by the City�s proximity to numerous employment 
opportunities located throughout the Fox River Valley and the decreasing assessed value Thilmany 
relative to the City�s overall assessed value over the past several years.  
 

Assessment Equalized Value Equalized Value
Year Including TID's % Change Excluding TID's % Change

2021 1,314,411,300$      8.78 % 1,221,182,000$      8.04 %
2020 1,208,319,100        4.72 1,130,278,300        3.02
2019 1,153,840,300        6.01 1,097,194,600        6.05
2018 1,088,457,300        5.88 1,034,627,000        5.50
2017 1,027,973,700        4.12 980,725,200           3.79
2016 987,250,900           4.48 944,893,400           4.50
2015 944,939,000           2.38 904,221,100           1.06
2014 922,944,000           3.00 894,717,600           2.39
2013 896,096,700           (0.25) 873,869,600           (0.26)
2012 898,369,100           (3.63) 876,128,200           (3.64)
2011 932,227,600           (0.34) 909,241,100           (0.56)
2010 935,396,400           1.25 914,342,300           1.66
2009 923,842,800           899,406,800           
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Standard & Poor�s, which currently has the City�s debt rated at AA-, supported by very strong budgetary 
flexibility, very strong liquidity, strong budgetary performance, strong management, adequate economy 
and very weak debt and contingent liability position tempered by the City�s participation in the deep and 
diverse Fox Cities metropolitan area economy. The City rapidly retires general obligation debt within ten 
years. Debt service accounts for high, though manageable, expenditures reflecting the City�s above 
average debt burden and rapid principal payout.  

The City�s sound financial operations will be maintained through prudent financial management and 
growth in tax base, resulting in increased property tax revenues, which is the City�s largest operating 
revenue source. 

The overall impact of the COVID19 pandemic continues to leave its legacy on the City in subtle ways. 
The city has seen a few of the revenue streams affected by the pandemic. Most of which are back 
online but not all at 100%. The City received $1.7 million in American Rescue Plan Act that it plans to 
put to good use for projects that fall under the allowable use criteria.  Staff will continue to work through 
the long term effects of this pandemic as they become more defined as we get further away from this 
event. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the finances of the City of Kaukauna 
for interested parties. Questions concerning any of the information provided in this report or requests 
for additional information should be addressed to the William Van Rossum, Finance Director, City of 
Kaukauna, 144 W. Second Street, Kaukauna, Wisconsin 54130. 
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CLA is an independent member of Nexia International, a leading, global network of independent
accounting and consulting firms. See nexia.com/member firm disclaimer for details. 

CliftonLarsonAllen LLP
CLAconnect.com










