Law Department Optional Amendment to 2025-09, Section 6

Amendment .

Section 6. Amendment of Section. CBJC 69.10.023 Property tax incentives for

economic development property, is amended to read:
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Property tax incentives for economic development property.

Magnitude of exemption. Consistent with this subsection, the total potential
exemption shall not reduce the amount of taxes below the amount levied on other
property for the school district's required local contribution under AS
14.17.410(b)(2). The taxes eligible for exemption under this section are those
attributable only to the newly constructed residential units exclusive of previously
existing residential units (whether remodeled or not), all nonresidential
improvements, and land. Except as provided by subsection (m), the magnitude of
exemption shall be determined on a spatial basis as follows: the square footage of
the newly constructed residential units shall be divided by the square footage of all
structures on the property, then multiplied by the assessed value of all

improvements on the property and by the mill rate applicable to the property.
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