53.09.270 - Disposals for public use.

(@) Disposal to governmental agency. The lease, sale, or other disposal of municipal
land or resources may be made to a state or federal agency for less than the market
value provided the assembly approves the terms and conditions of such disposal by
ordinance.

(b) Disposal to nongovernmental agency. The sale, lease, or other disposal of City and
Borough land or resources may be made to a private, nonprofit corporation at less
than the market value provided the disposal is approved by the assembly by
ordinance, and the interest in land or resource is to be used solely for the purpose of
providing a service to the public which is supplemental to a governmental service or is
in lieu of a service which could or should reasonably be provided by the state or the
City and Borough.

(c) The market value, as determined by the manager, of City and Borough land,
interest in land or resources, which is granted to a governmental or nongovernmental
agency under this section, shall be set forth in the authorizing ordinance. The City and
Borough may require the grantee to provide an appraisal to determine the market
value.




