
ANNEXATION AGREEMENT 

YELLOW ROOF DEVELOPMENT ANNEXATION 

THIS AGREEMENT is made and entered into this __day of ____________, 2024, by 

and between Yellow Roof Development, LLC, a California limited liability company (“Owner”), 

and the Town of Johnstown, a home-rule municipality of the State of Colorado (“Town”). 

RECITALS 

WHEREAS, Owner desires to annex real property into the Town, situated in the Southeast 

Quarter of Section 27, Township 5 North, Range 68 West of the 6th Principal Meridian, County 

of Larimer, State of Colorado, consisting of approximately 5.7 acres, being more particularly 

described on Exhibit A, attached hereto and incorporated herein by this reference (“Property”); 

and 

WHEREAS, Owner executed a Petition for Annexation, dated on or about January 8, 

2024, a copy of which petition is on file with the Town Clerk; and 

WHEREAS, it is to the mutual benefit of the parties hereto to enter into this Agreement 

regarding annexation of the Property to the Town and other related matters as set forth herein; and 

WHEREAS, Owner acknowledges that, upon annexation, the Property will be subject to 

all ordinances, resolutions and other regulations of the Town, as amended from time to time; and 

WHEREAS, Owner acknowledges that, when development proceeds, the need for 

conveyances and dedication of certain property to the Town, including, but not limited to, property 

for rights-of-ways and easements, shall be directly related to and generated by the development 

within the Property. 

AGREEMENT 

NOW, THEREFORE, IN CONSIDERATION OF THE ABOVE PREMISES AND 

THE COVENANTS AS HEREINAFTER SET FORTH, IT IS AGREED BY AND 

BETWEEN THE PARTIES AS FOLLOWS: 

1. Incorporation of Recitals.  The parties confirm and incorporate the foregoing

recitals into this Agreement. 

2. Purpose.  The purpose of this Agreement is to set forth the terms and conditions of

the annexation of the Property to the Town.  Except as expressly provided for herein to the 

contrary, all terms and conditions herein are in addition to all requirements concerning annexation 

contained in the Johnstown Municipal Code, the Town’s development regulations and 

Comprehensive Plan, and the Municipal Annexation Act of 1965, as amended, §§31-12-101, et 

seq., C.R.S. (the “Act”). 
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