THIRD AMENDMENT TO
SUBDIVISION DEVELOPMENT AND IMPROVEMENT AGREEMENT
FOR
TOWN OF JOHNSTOWN
(East Ledge Rock Center, Filing No. 3)

This Third Amendment to Subdivision Development and Improvement Agreement
(“Third Amendment”’), made and entered into by and between the Town of Johnstown, Colorado,
a Colorado home-rule municipality (the “Town”), and Ledge Rock Center, LLC, a Kansas
limited liability company (“Developer”). The Town and Developer may be referred to collectively
as the “Parties.”

RECITALS

WHEREAS, on or about January 20, 2023, the Parties entered into that certain Subdivision
Development and Improvement Agreement for Town of Johnstown (East Ledge Rock Center,
Filing No. 3), recorded at Reception Number 4883358 in the Office of the Weld County Clerk and
Recorder, concerning, among other matters, construction of Subdivision Improvements in the
Development (“Agreement’); and

WHEREAS, the Agreement contains Exhibit B-3, attached thereto and incorporated
therein by reference, providing additional terms, conditions and provisions related to the
Development; and

WHEREAS, on or about October 9, 2023, the Parties entered into that certain First
Amendment to Subdivision Development and Improvement Agreement for Town of Johnstown
(East Ledge Rock Center, Filing No. 3), modifying Exhibit B-3 to the Agreement (“First
Amendment”); and

WHEREAS, on or about June 4, 2024, the Parties entered into that certain Second
Amendment to Subdivision Development and Improvement Agreement for Town of Johnstown
(East Ledge Rock Center, Filing No. 3), modifying Exhibit B-3 to the Agreement (“Second
Amendment”);

WHEREAS, the Parties seek to clarify the requirement concerning approval of the plans
for and construction of the roadway improvements associated with the Development, including
but not limited to the intersection at State Highway 60 and Payton Drive; and

WHEREAS, the Parties thus desire to modify Exhibit B-3; and

WHEREAS, capitalized terms used herein not otherwise defined shall have the meaning
set forth in the Agreement; and

WHEREAS, to effectuate the foregoing, the Parties desire to enter into this Third
Amendment.



AGREEMENT

NOW, THEREFORE, in consideration of the terms, conditions and covenants set forth in
this Second Amendment and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Parties agree as follows:

1. Recitals. The Recitals set forth above are incorporated herein by reference.

2. Exhibit B-3. Exhibit B-3, in the form attached to the Second Amendment, is hereby
withdrawn and replaced in full with the form of Exhibit B-3, attached hereto and incorporated
herein by reference.

3. Recording. This Third Amendment shall be recorded in the Office of the Weld
County Clerk and Recorder.

4. Effect of Amendment. Except as expressly provided in this Third Amendment, the
Agreement has not been amended, supplemented or altered in any way by this Third Amendment
and the Agreement shall remain in full force and effect in accordance with its terms. If there is
any inconsistency between the terms of the Agreement and the terms of this Third Amendment, the
provisions of this Third Amendment will govern and control.

[Remainder of page intentionally left blank.]



IN WITNESS WHEREOF, and agreeing to be fully bound by the terms of this

Third Amendment, the Parties have set their hands below on this

day of

, 2025.
LEDGE ROCK CENTER, LLC
By:
Name: Michel Schlup
Title: Managing Member
STATE OF KANSAS )
) ss.

COUNTY OF JOHNSON )

SUBSCRIBED AND SWORN to before me this day of

Michel Schlup, as the managing member of Ledge Rock Center, LLC.
WITNESS my hand and official seal.

My commission expires:

, 2025, by

Notary Public

TOWN OF JOHNSTOWN, COLORADO
a municipal corporation

By:

Michael P. Duncan, Mayor

ATTEST:

By:

Meghan Martinez, Town Clerk



EXHIBIT B-3

ADDITIONAL TERMS, CONDITIONS OR PROVISIONS

1) Phasing of the Development: Developer shall construct the Development in phases as set forth
on Exhibit 1 to this Exhibit B-3. The following terms and conditions apply to the phasing:

2)

a)

b)

The Town shall not issue a Notice of Construction Acceptance for Phase 1 or 2 of the
Development until the Town has issued a Notice of Construction Acceptance for the Public
Improvements associated with Phase 1 of East Ledge Rock Center Subdivision Filing No. 2,
the commercial portion of the Ledge Rock Center development.

Prior to issuance of any building permits for the Development, Developer shall provide a
drainage memorandum to the Town, prepared by a licensed engineer, clearly demonstrating
that the detention ponds will not negatively impact any residential lots prior to installation of
the final detention outfall piping. No building permits shall be issued for the Development
until the Town has reviewed and approved the drainage memorandum.

Roadway Infrastructure: In addition to the other requirements for the issuance of building permits
that are set forth in the Agreement, the Johnstown Municipal Code and otherwise required by the
Town, the Town shall not issue building permits for the single-family homes in the Development
until Developer submits plans for roadway infrastructure to serve the Development, including,
but not limited to, plans for the construction of the intersection at State Highway 60 and Payton
Drive (“Roadway Infrastructure”), and such plans are approved in writing by the Town, the Front
Range Fire Rescue Fire Protection District and, to the extent of its jurisdiction, the Colorado
Department of Transportation (“CDOT”).

a)

b)

Prior to the issuance of building permits for any lot in Phases 3 or 4, as depicted in Exhibit 1
to this Exhibit B-3, the Public Improvements for Phases 3 and 4, including but not limited to
the roadway improvements for the Development, excepting the intersection of State Highway
60 and Payton Drive, shall be complete and Notice of Construction Acceptance shall have
been issued for those Public Improvements.

Vehicular movement on and along State Highway 60 as well as at the intersections of State
Highway 60 and High Plains Boulevard and State Highway 60 and Payton Drive are critically
important to the public health, safety and welfare. The two intersections shall continue to be
maintained in a manner that supports the safe and efficient movement of vehicles on and
along State Highway 60 and to and from the adjacent Ledge Rock commercial and residential
development, including but not limited to the Development.

Within thirty (30) days of approval by CDOT of the Roadway Infrastructure referenced
above, Developer shall execute a purchase order from a competent vendor for the requisite
signal poles for the construction of the intersection of Payton Drive and State Highway 60
and, upon delivery, promptly install such poles.



d) For the avoidance of doubt, the obligations set forth in this Paragraph 2 bind and obligate
Developer, as defined in the Agreement, and bind and obligate, and shall continue to bind
and obligate, Ledge Rock Center, LLC, a Kansas limited liability company (“Ledge Rock™),
its successors, assigns and transferees, regardless of whether Ledge Rock sells the Property
or any portion of the Property.



EXHIBIT1TO
EXHIBIT B-3

PHASING PLANS

00 NMOLENHO!

NVId ONISYHd

IVILNIAIS3Y ¥3LN3O X00d 39031

SNOILUTIE Vraod

TS A

20

NIV I ¥ 5 VOB DAY
B 5204 40 57Tv% 3
o mranan
TN T O KANOT TTVT LUOEIVIS TN
1na
e 3 v
 NouIZD
30 T TIA NLSAS IOV B0 2K 1) 1072 300 ONY TS S40T2300° 5
»com v ™
raso0 3 3= 3T Berivm

uoe 008 s
3um =300v 0

PR -

25vhad e GBI

T asonras

—— o=
s 3401 1M T
A A 3 00T QY 244 5107830070 1 5107833070 U1 SI0TL 00T
3z 0z a3

€ 5354
H———
3w Timavy
NORYD 0 440
3001 cuoMCD = 3w w0
L TV TN LSS MLV 3L - (5070 OV ‘5T $1075 %00 11+ § SITTPX00R
s oz aaoam
Bum o 3vias 30
VNN CoVY A0 AT TV W S VONVIVY 40 NCLLDILISNO 304 40 SESENOD | JWhS

o ox|z|zz|e|oe| =

| R
wlwl|e|e|eLISVHA| * |||+

"
=
*/,C3SYHd [ o

B

=i
i

- .

§
1 ] il g N f o =
| H N .

m 1 e

i

S Ta3ine, olrd T
. = |5 s .
! T s - z PN z N
©s " - ..11.?//; wﬂ/
o
I ©® oz N —~ /
| m S E3SVHd | S
V | = [ 4
f .
i -l = 1
= S5 &
| B
¢ H
s Vol [ —
= . ™ "
SN . e -
i s K
i 0
i =@== -
A el ¥ 3SVHd =
K o T =
! m, = s | = e
| = = - Py
| ! = MG LLVAM "
@l s e |e|m|, )\ o
il
1 o
|
— - Sgpues adf

0GVHO0T0D 40 ALVLS ‘GTEM 40 ALNNOD ‘NMOLSNHOT 40 NMOL
“NVIGIIEN TVdIONING H19 SHL 40 1SEAM 89 JONVM ‘HLNON ¥ dIHSNMOL
‘1 NOLLDES 40 FHL NI

NV1d LN3WdOT3A3A TYNIL
€ "ON O9NITId NOISIAIGaNS ¥31N3D MO0d 39031 1sv3

. .
il | B s:......_.EEEisull-|W|-|-||-|l-|-|-|._||
[ |




