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SECRETARY OF AGRICULTURE

October 5, 2026

Accounting Department
Office of the Treasurer
Lucas Building

321 E 12" Street

Des Moines, 1A, 50319

The Executive Council, in a meeting held on this date, approved the Board of Regents — University of lowa
request for an emergency allocation in the amount of $75,930.00, subject to an audit of actual invoices. On May
12, 2025, a power outage caused damage to laboratory equipment at the University of lowa Advanced
Technology Laboratories Building. Request was to cover repair costs.

EXECUTIVE COUNCIL OF IOWA
Kristi Onstot
Kristi Onstot

Executive Secretary

cc: John Nash, Director of Facilities, Board of Regents, State of lowa
Keith Saunders, Associate Council and Facilities Coordinator
Camille Walters Gott, Risk Management Claims Manager, University of lowa
Heather Hackbarth, Department of Management
Matt Bender, Department of Management

AOS Claim # 4133
TOS Job #



OFFICE OF AUDITOR OF STATE

STATE OF IOWA
Rob Sand

State Capitol Building Auditor of State

Des Moines, Iowa 50319-0004

Telephone (515) 281-5834
www.auditor.iowa.gov

September 17, 2026

Kristi Onstot
Executive Council

Subject: Power Outage Damaged Laboratory Equipment at Iowa Advanced Technology
Laboratories Building on May 12, 2025
University of lowa — Board of Regents
Claim dated August 28, 2026
AOS Claim ID: 4133

In accordance with Executive Council policy, we have examined the claim for
29C.20 funds for the above-mentioned damage. It is our conclusion that the above damage
incurred by the University of Iowa — Board of Regents is covered by Chapter 29C.20 of the
Code of Iowa. Therefore, we recommend an Executive Council allocation in the amount of
$75,930.00 subject to an audit of actual invoices.

Sincerely,

Brian R. Brustkern, CPA
Deputy Auditor of State

cc: Camille Walters Gott, Risk Management Claims Manager, University of lowa
Keith Saunders, Associate Council and Facilities Coordinator, Board of Regents
Heather Hackbarth, Department of Management



Business Services

Risk Management, Insurance and Loss
Prevention

University of lowa

202 Plaza Centre One
lowa City, lowa 52242-2501
319-335-0010

Fax 319-353-1893

August 28, 2026

Executive Council of lowa
Office of Treasurer of State
State Capitol Building

Des Moines, IA 50319

Re: University of lowa — lowa Advanced Technology Laboratories Power Outage (5/12/2025) —
Preliminary Loss Report — AOS Claim #4133

Dear Executive Council,

On May 12, 2025, a power outage occurred at the lowa Advanced Technology Laboratories,
located at 205 North Madison Street, lowa City, lowa, causing damage to research equipment.
The Spectra Physic Nanosecond Pulse Laser and IPG CW Laser in room 278 were damaged.

The purpose of this Preliminary Loss Report is to notify you of our current damage estimate and
to request allocation of funds for repair and replacement of the damaged lasers. Our estimated
damage is approximately $75,930.00. A Formal Loss Report will be provided with supporting
invoice and payment documentation.

Please feel free to contact me with any questions.
Sincerely,
Camille Walters Gott

Risk Management Claims Manager

cc: Tammy Hollingsworth
Keith Saunders
Debby Zumbach
Josey Bathke



From: Walters Gott, Camille S

To: executivecouncil@tos.iowa.gov; Tammy Hollingsworth; Nash, John

Cc: Bathke, Josey; Zumbach, Debby J

Subject: FW: University of Iowa - Iowa Advanced Technology Laboratories - Property Loss Notice - AOS Claim #4133
Date: Monday, August 25, 2025 10:45:00 AM

Attachments: image001.png

Hello,

After investigating this loss further, it was determined the power outage occurred 5/12/2025. There
was also a power outage on 7/11/2025 but the damage to the lab/research equipment occurred
during a previous outage on 5/12/2025.

Please let me know if you have any questions.

Thank you,

Camille Walters Gott

Claims Manager, University of lowa

Risk Management Insurance and Loss Prevention

202 Plaza Centre One, 125 S Dubuque St, lowa City, lowa 52242
Office: 319-335-5357

https://riskmanagement.fo.uiowa.edu

From: Walters Gott, Camille S <camille-walters@ujowa.edu>
Sent: Monday, August 4, 2025 11:45 AM

To: executivecouncil@tos.iowa.gov; Tammy Hollingsworth
<Tammy.Hollingsworth@AOS.IOWA.GOV>; Nash, John <john.nash@iowaregents.edu>

Cc: Bathke, Josey <josephine-bathke@uiowa.edu>; Zumbach, Debby J <deborah-
zumbach@uiowa.edu>

Subject: University of lowa - lowa Advanced Technology Laboratories - Property Loss Notice

Hello,

Risk Management was notified on 8/4/2025 of a loss at the lowa Advanced Technology Laboratories
(IATL), located at 205 North Madison Street, lowa City. On 7/11/2025, a power outage on campus
caused damage to laboratory equipment, a Spectra Physic Nanosecond Pulsed Laser and a IPG CW
Laser. We are investigating the loss at this time, but the estimated damages could potentially exceed
$5,000.

A Preliminary Loss Report will be submitted when detailed damage estimates are available.

Please feel free to contact me with any questions or concerns.

Thank you

Camille Walters Gott



Department of Risk Management
Insurance & Loss Prevention

202 Plaza Centre One (PCO)

lowa City, IA 52242-2500

Phone 319-335-0010

General Fund Property 29C:20 Cost Estimate - IATL Power Outage Damage

Building: lowa Advanced Technology Labortories (IATL) Date of Loss: 5/12/2025
Department: College of Engineeirng Completed by: Camille Walters Gott
Ul Claim #: PR-22697-SUI
AOS 29C:20 Claim #: #4133
Category Reference # Vendor PO Voucher Cost Estimate
Building N/A None S -
Building S -
Building Estimate $ -
Category Reference # Vendor PO Voucher Cost Estimate
Equipment 1E Prelim  Spectra-Physics N/A Estimate S 20,930.00
Equipment 2E Prelim  IPG Photonics N/A Estimate S 55,000.00
Equipment Estimate $ 75,930.00

ESTIMATE TOTAL $ 75,930.00
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® Quotation
ol IkS | S Spectra-Physics’ Q-166336
University of lowa Quotation Number: Q-166336
lowa City, IA 52242-1468 Quote Valid From: 6/6/2025
USA Quote Expiration Date: 7/13/2025
Customer Number: 1004666

Contact: Mohammad Sanandaji Customer Reference Number:

Phone: 319-335-0406

Email: mohammad-mohammadzadehsanandaji@uiowa.edu Please reference the quotation number when placing your
order and send your order to:

Please issue purchase order to NEWPORT CORPORATION

1791 Deere Ave
Irvine, CA 92606

USA
Phone: (800) 775-5273
Email: sales@spectra-physics.com

Notification #300346703
LAB-150-10 s/n 4192L
Reported problem: low power

SERVICE NOTE:
The charges listed are for the initial evaluation of this laser system, any additional parts and labor required will be identified upon
inspection; all additional parts, labor and shipping charges will be billable.

In addition to the above products, Newport offers a complete line of laboratory solutions including Optical Tables, Power and Energy
Meters, Optics and Optomechanics, Spectrum Analyzers, and Motion Control Systems to make, manage and measure light. For more
information, please call toll free at 800-222-6440 or visit our web site at www.newport.com.

# | ltem / Description Qty List Price | Surcharge Total Price

1 | SERVICE LABOR 12 $370.00 $0.00 $4,440.00
SERVICE LABOR

2 | ZONE-IOWA 1 $2,477.00 $0.00 $2,477.00
Zone Travel Charges: lowa

3 | PER DIEM 1 $350.00 $0.00 $350.00
PER DIEM CHARGE

4 |0456-7800S 1 $6,166.00 $332.96 $6,498.96
FRU,TESTED 0456-7800 MAIN CTRL

Please issue purchase order to NEWPORT CORPORATION Federal I.D. 94-0849175
Corporate Headquarters www.newport.com
1791 Deere Avenue
Irvine, CA 92606
USA
Confidential Information

Page 1/3
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® . uotation
.mks | @ SPGCtra'Phy5|cs® Q Q-166336

# | Item / Description Qty List Price | Surcharge Total Price

5 | 0436-9020-2S 1 $6,797.00 $367.04 $7,164.04
SVC:MARX BANK ASSY,MOD,100/200

Gross Value $20,230.00

Discount $0.00

Net Value $20,230.00

Shipping and Handling $0.00
Surcharge $700.00

Tax / VAT $0.00

Total Amount $20,930.00

Terms and Conditions

Currency: U.S. Dollar

Payment Terms: net 30 days

Delivery Terms: PPA: Prepaid and Add -Domestic Only, FOB ORIGIN
Warranty: 90 days

Lead Time:

In the event of significant and unpredictable increases in the cost of manufacturing, shipping and servicing our products, including the
imposition of trade tariffs, we may impose additional surcharges to offset these costs. By issuing an order for our Products, Software
and/or Services, you agree to pay these surcharges upon notification.

Lead times could be longer due to the potential impact of global supply chain constraints.

Lead times are estimated based on current material availability and manufacturing allocations and are subject to change. Actual
delivery date(s) will be verified following receipt of order and communicated at time of Seller's acceptance of the order.

Payment terms stated above are subject to credit approval or credit limit.
Unless otherwise stated herein, shipping charges are not included in the price. Any quoted shipping charges are estimates only.

The offer contained herein is expressly limited to acceptance of the terms set forth herein. For (i) Product purchases, the MKS'

Standard Terms and Conditions found at www.mks.com/mks-terms-and-conditions-of-sale shall apply or (ii) for Product evaluations or
loans, the MKS' Standard Evaluation Terms and Conditions found at www.mks.com/evaluation-terms-and-conditions shall apply. (POs
must reference the quote). Item prices do not include shipping, handling, customs fees duties or taxes, unless otherwise stated herein.

Prices quoted are U.S. prices for U.S. consumption only. Any products that will be exported are subject to international pricing. If the
products will be exported, Purchaser must contact Seller to obtain an updated quote. If the products are purchased at U.S. prices but
the end destination is outside of the U.S., all product warranties will be null and void in Seller's sole discretion. By issuing a purchase
order in connection with this quotation, Purchaser certifies that if products purchased pursuant to such purchase order are directly or
indirectly exported, re-exported or transferred, Purchaser shall comply with all applicable global export control laws and regulations,

Please issue purchase order to NEWPORT CORPORATION Federal I.D. 94-0849175
Corporate Headquarters www.newport.com
1791 Deere Avenue
Irvine, CA 92606
USA
Confidential Information
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® . Quotation
.mks | @ SpeCtr‘a-Phy3|cs® Q-166336

including but not limited to regulations implemented under the Wassenaar Arrangement or other multilateral export control regimes,
the U.S. Export Administration Regulations (EAR), and U.S. International Traffic in Arms Regulations (ITAR). In particular, Purchaser
declares that it will not: (1) use the products for any end-use activities restricted under Part 744 of the EAR or any equivalent end use
based restrictions (to the extent applicable to the country or end user); or (2) export, re-export or transfer the products to any person,
entity, and/or country, in each case without first obtaining written authorization from the applicable government agency (if required).

Thank you for your interest in our products. Please reference the quotation number above when placing your order. If you have any
questions, please do not hesitate to contact us.

In addition to the above products, Newport offers a complete line of laboratory solutions including Optical Tables, Power and Energy
Meters, Optics and Optomechanics, Spectrum Analyzers, and Motion Control Systems to make, manage and measure light. For more
information, please call toll free at 800-222-6440 or visit our web site at www.newport.com.

Free 2-Day Shipping*

Thousands of products are available at PhotonSpeed™!
They're in stock, and Include FREE 2-DAY Shipping + FREE Photon Food!

esmks > Mewport

Tameir Powell Kathryn Levine

Principal Customer Care Representative Customer Support Representative V
tameir.powell@mks.com kathryn.levine@mks.com

(408) 980-4334 or 800-456-2552 (408) 980-5683 or 800-456-2552
Please issue purchase order to NEWPORT CORPORATION Federal I.D. 94-0849175

Corporate Headquarters www.newport.com

1791 Deere Avenue
Irvine, CA 92606
USA
Confidential Information
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IPG Photonics
G 50 Old Webster Road
Oxford, MA, 01540
PHOTONICS UNITED STATES

V

1 IPG-102405

University of lowa

Kevin Arnold

Regional Sales Manager
+1-614-315-7464
karnold@ipgphotonics.com

@ Company Overview @ Ordering Checklist Products & Pricing @

www.ipgphotonics.com IThe Power to Transform®

IPG-102405
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Company Overview

IPG CORPORATION OVERVIEW

IPG Photonics Corporation is the number one developer and manufacturer of unique high power diode-
pumped fiber lasers, fiber laser systems, high power fiber amplifiers, and direct diode systems that enable
a growing number of material processing, telecommunications, medical and advanced applications. With
its corporate headquarters operating out of Oxford, Massachusetts, IPG has manufacturing in Germany,
Russia and Italy, and sales and service centers in China, France, India, Italy, Japan, Singapore, Spain and
Portugal, South Korea, Turkey and the United Kingdom with more sites being added regularly. Established
in 1990, IPG has since shipped to some of the largest for-profit companies in the US, EU, Japan, Korea
and numerous other locations globally, as well as leading government and university research institutions.

IPG OPERATIONS
IPG showcases market leadership in both technology and production for fiber lasers, components, as well
as in customer support. As the only fiber laser manufacturer that is vertically integrated, IPG develops and
manufactures all of their key components, including, but not limited to: semiconductor diodes, active and
passive fibers and specialty optical components. All of these products are manufactured in four facilities
with state of the art production capabilities, thus ensuring IPG’s ability to meet all high quality standards
and demand requirements.

IPG has ISO 9001: 2015 certification, assuring customers that the business processes are both well-
documented and conform to the same standards of quality upheld by most of the world’s largest and most
highly-regarded companies. What this means to customers is that IPG is able to meet specific requirements,
accelerate development of new products, maintain high performance and industry leading quality
standards. The certainty that each of their lasers and amplifiers will meet these expectations is based on
the empirical comfort that comes with the most rigorous testing and quality control standards. Each key
component is tested or burned-in for hundreds of hours, and in the end, only the best components that have
passed the stringent control standards are used.

THE IPG ADVANTAGE

* Lower Total Cost of Ownership. Fiber lasers offer strong value to customers because of their lower total
operating costs due to their low maintenance costs, high reliability and energy efficiency.

»  Superior Performance. Fiber lasers provide high beam quality over the entire power range.

« Ease of Use. The all solid-state design and integrated fiber delivery of fiber lasers makes them easy to
operate, maintain and integrate into laser-based systems.

« Compact Size and Portability. Fiber lasers are typically smaller and lighter than traditional lasers, and
their portability and versatility allow them to be used in new laser applications.

« High Level of Customization. The design of fiber lasers generally provides a broad range of wavelength
choices and increased beam control, allowing users to select the precise wavelength and beam
parameter that best match their application and materials.

Unlike conventional lasers that require adjustments and replacement parts, fiber lasers are all solid-state
with no parts to adjust or replace. Under normal circumstances our diodes have an expected life of over
100,000 hours and never have to be replaced. Customer satisfaction is our goal at IPG. We strive to make
the best lasers and amplifiers in the world and back it up with our commitment to service. After 20+ years
in this business and thousands of units deployed in the field, we know what our customers expect
and demand, and work diligently to exceed those expectations.

IPG-102405
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EXPIRATION DATE
09/14/2025

BILL TO
University of lowa
1227 West 27th Street
Cedar Falls 50614

IPG Photonics

50 Old Webster Road
Oxford, MA, 01540
UNITED STATES
www.ipgphotonics.com

INCOTERMS
EXW

SHIP TO
University of lowa
1227 West 27th Street
Cedar Falls 50614

S

L

PHOTONICS

QUOTE CURRENCY
usSD

SALESPERSON INFORMATION
Kevin Arnold
Regional Sales Manager
karnold@ipgphotonics.com
+1-614-315-7464

PAYMENT TERMS

Product Name/ Description

Unit Price

QTY Total Price

Configuration 1

E27452, 5m fiber
2 Year Standard Warranty
Lead Time 10-12 weeks ARO

YLPNMAS500NXGS04G YLPN-2-20x500-500-5M
YLPN-2-20x500-500-5M, Ytterbium Pulsed Fiber Laser; 500W/2mJ, Spec.

$ 55,000.00

1 $ 55,000.00

Once all details have been finalized, please submit a formal purchase order to HQ:
purchaseorder.us@ipgphotonics.com or via fax +1 (508) 373-1424.

This Quote is IPG Confidential. All Prices are in US Dollars unless otherwise noted. Customer's acceptance of this quotation by issuing a PO will constitute
customer's agreement with terms and conditions of this quotation and those stated in IPG's Standard Terms and Conditions of Sale. IPG’s standard warranty

TOTAL USD 55,000.00

is one year unless stated otherwise. Sales tax and any other applicable taxes are not included in above price.
The estimated delivery dates listed above are based on IPG's existing business conditions at the time of the quotation. Changing business conditions,

component availability, and timing of order may impact the final delivery date. A firm delivery date will be confirmed upon receipt of order. Model Numbers

subject to change based on final product spec.

Due to EAR regulations items quoted may require an export license depending upon the product and its intended destination(s). Please consult your salesperson

for detailed information.

CUSTOMIZED APPLICATIONS REPORT
Did you know IPG Photonics has three application processing centers in just the US alone?
Our Applications Engineers are highly trained and are readily available to evaluate your job’s
requirements. Please contact our local applications lab by visiting our website:
https://www.ipgphotonics.com/en/applications/application-center/application-facilities

PAYMENT TERMS

Have you submitted a credit application? IPG can supply standard terms depending on the approval of your
company’s credit. Please ensure that the terms have been established before submitting a purchase order.
Any deviations for IPG’s standard terms require further approval and may delay the order. Note that
payment terms and credit limits are subject to periodic review. IPG reserves the right to modify existing
payment terms from those stated on any quotation. If IPG determines that a deposit is required IPG reserves
the right to postpone manufacturing until payment is received.

IPG-102405
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QUOTE IPG-102405 IPG Photonics = -'—‘-__— G
50 Old Webster Road ! — —
Page 4/10 Oxford, MA, 01540 PHOTONICS

UNITED STATES
www.ipgphotonics.com

TERMS & CONDITIONS & PRODUCT WARRANTY
Make sure to review all of the terms and conditions included with the formal quote to ensure everything is
in line to process your order correctly and efficiently. IPG’s terms will supersede any other terms submitted
unless otherwise agreed upon. Make sure to review the Product Warranty for the standard coverage. If you
require an extended warranty it may be available depending on your desired product. For all CW industrial
products each additional year costs 7% of the cost of the laser system, including optics, excluding process
fibers and chillers. Additional coverage cannot be purchased if laser is out of warranty.

INTERNATIONAL SHIPMENTS
For all shipments outside the US, IPG requires that the Enhanced Proliferation Control Initiative
Questionnaire (EPCI) be completed and submitted along with the purchase order. Depending on the
products, customer, end user, end use and destination, an export license may be required. Additionally,
due to the large instance of our lasers being integrated, IPG asks that the end user statement be completed
for all orders so we can supply more comprehensive in field support.

INSTALLATION COSTS

Please provide address of installation at the time of quotation for proper pricing. If change of address occurs
then the customer must notify IPG in writing and adjust the purchase order accordingly if rate is affected.
No services will be scheduled without a formal purchase order in place.

HOW TO BOOK YOUR INSTALLATION
To schedule installation or any additional services for your IPG laser please contact our service department.
Installations must be booked at least two weeks in advance but not before the order acknowledgement has
been received. All pre-commissioning must be completed before scheduling service; please refer to IPG’s
Pre-Commissioning Guide for full details. No services will be scheduled until a formal purchase order is
provided. Contact IPG sales for a formal quote if required.

ADDITIONAL SERVICE
For information on additional service please review our Service Plan as well as our Service Terms. In order
to provide the most comprehensive post installation services we do ask that you complete the Laser
Location Statement located on the final page of the Service Terms.

SHIPPING AND HANDLING
e Buyer bears all costs and risks involved in taking the goods from IPG’s premise to the desired
destination, unless otherwise noted. International or Domestic freight, ground transportation and
insurance fees will be paid by the buyer as well as any costs to meet local laser regulations and
export/import licenses and fees. This includes all appropriate sales and/or use tax to its government
agencies including duties, brokerage fees and etc. IPG can provide crating and shipping at cost to

customer, if requested.

SCHEDULE
Specific delivery date will be confirmed at time of order based on the production schedule at that time and
will take into account any and all options added to the system and/or changes to this proposal—if applicable.

IPG-102405
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QUOTE IPG-102405 IPG Photonics = -'—‘-__— G
50 Old Webster Road ! — —
Page 5/10 Oxford, MA, 01540 PHOTONICS

UNITED STATES
www.ipgphotonics.com

TERMS & CONDITIONS & PRODUCT WARRANTY
Please review all terms and conditions included with the formal quote to ensure everything is in line to
process your order correctly and efficiently. IPG’s terms will supersede any other terms submitted unless
otherwise agreed upon. Make sure to review the Product Warranty for the standard coverage.

SUBMITTING PURCHASE ORDERS

Please make sure to include on your purchase order: billing information, shipping Credit Application
information, requested delivery date (please make sure to specify delivery vs. dock E.P.C.I. Form
date), approved payment terms, EXW Origin, E.P.C.I. Form if required, End User End User Statement
Statement, a main point of contact and a unique purchase order number. Once Terms & Conditions
submitted, your order will be reviewed internally. When your order has been approved Product Warranty

you will receive an order acknowledgement.

IPG-102405
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1. GENERAL. These Terms and Conditions of Sale (this “Agreement”) constitute the entire agreement between IPG
Photonics Corporation (or its subsidiary or controlled affiliate, as set forth on the document referencing this agreement) (“IPG”)
and you, your subsidiaries and affiliates (“Buyer”). IPG will not be bound by any terms of Buyer’s order. No forms of acceptance,
except [IPG’s written acknowledgement sent to Buyer or IPG’s commencement of performance, shall constitute valid acceptance
of Buyer’s order. Any such acceptance is expressly conditioned on assent to the terms hereof and the exclusion of other terms.
By accepting an order for (i) delivery of the products, including systems, spare parts and any upgrades (each a "Product" and
collectively the "Products") or (ii) installation, maintenance or software updates (“Services”) identified in the quote or other
related documents issued by IPG, Buyer shall be deemed to have assented to the terms hereof. If tender of these terms is deemed
an offer, acceptance is expressly limited to the terms hereof. A Buyer’s purchase order, acknowledgment, supplier registration
forms and requirements or other writings which purport to expand, alter, or amend these Terms and Conditions are expressly
rejected. This Agreement may only be amended, modified, supplemented or canceled through a written document signed by an
authorized representative of IPG.

2. SHIPPING. Each IPG Product purchased hereunder will be shipped in IPG standard shipping cartons marked for
shipment to Buyer's address on the reverse or to such other address as Buyer may specify in writing. IPG Product(s) will be
delivered EXW [INCOTERMS 2010] IPG factory unless otherwise stated by IPG in writing. Buyer shall pay all taxes, freight,
insurance, brokerage, handling, shipping, installation and other expenses, as well as any special packing expenses, whether or
not stated on the order. Unless given written instruction, IPG shall select the carrier. IPG shall not be liable for damages or
penalty for delay in delivery or for failure to give notice of any delay, and the carrier shall not be deemed to be an agent of IPG.

3. PERFORMANCE AND SHIPPING. IPG will make reasonable commercial efforts to meet any estimated performance
or shipment date set forth on the quotation, however the failure to perform or ship on such dates shall not be considered a breach
by IPG and IPG shall not be liable for any loss or damages (consequential or otherwise) due to delay in performance or shipment.
IPG’s obligation to make delivery of the Products or Services is contingent on Buyer’s fulfillment of any payment-related
obligations of Buyer, and Buyer’s failure to satisfy such obligations shall entitle IPG, in addition to all other available remedies
in law and equity, to cancel the sales order, refuse to make further deliveries, refuse to perform further services and declare
immediately due and payable all unpaid amounts for goods or services previously delivered to Buyer. Delivery of Products shall
be deemed made upon transfer of possession to the carrier at the EXW point. IPG is entitled to make partial shipments under any
order without compromising IPG’s right to decline any future shipments, and any such partial shipments shall be treated as a
separate transaction and payment thereof shall be made accordingly. Except as expressly stated on the face of an IPG sales order
confirmation, each Product or Service shall be deemed accepted by Buyer upon delivery, subject to IPG’s limited warranties and
Return Materials Authorization procedures set forth below. For sale of custom Products or Services with contractually agreed
upon acceptance requirements, the Products shall be considered accepted by Buyer upon the earlier to occur of (i) Buyer
acceptance sign off; (ii) beneficial use of the Product or Services by Buyer or end user; or (ii) thirty (30) days after shipment.
Beneficial use means using the Products or Services for purposes other than testing, including but not limited to pilot production,
engineering test lots, production and device prototyping. Buyer may return any Product or reject Services or quantities not in
conformity with an IPG sales confirmation. All sales are final.

4. INSTALLATION REQUIREMENTS: All installations of Products and Services shall be performed by an IPG service
technician, an individual who has successfully completed IPG training, or an otherwise qualified individual as determined by
IPG. Any damages caused in whole or in part by improper or incomplete installation or decommissioning by unqualified
personnel will not be covered under warranty. Buyer is responsible for all facility connections to the Products and must comply
with PG installation requirements outlined in the operator’s manual. Installation delays not caused by IPG, such as inadequate
site preparation or delayed or interrupted site access, may be charged to Buyer at IPG service rates, plus travel expenses incurred
due to the delay. All installations are intended to be performed and completed in consecutive days and any interruption to the
consecutive days caused by Buyer will be subject to the charges described above. Buyer shall inform all involved parties
(including integrators) of such criteria and submit a completed pre-installation checklist to IPG.

5. SUBSTITUTIONS AND MODIFICATIONS. IPG has the right to make substitutions and modifications of the
specifications of the Products or Services provided that such substitutions or modifications will not materially affect overall
performance of the Products or Services.

6. CHANGES. Orders may not be canceled, terminated or suspended except by prior written consent of [IPG. A restocking

charge of 20% of the price of the Products will be applied for the cancellation of standard items. Charges for the cancellation of

1|Page
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; Y with non-standard configurations or specifications will be based on non-recoverable expenses

accruing to the order sustained by IPG plus 20% of the selling price.

7. PAYMENT TERMS. The price of all Products and Services is EXW IPG’s factory or facility, exclusive of insurance
and all applicable Federal, state or local excise, sales, use, value-added tax (VAT), goods and services tax (GST) or other taxes
(including any customs or duties) and any similar charges, all of which are payable by Buyer. Unless otherwise stated in the IPG
quotation or sales order acknowledgement, all quotations shall expire 60 calendar days after the date issued. Payment of the
purchase price and all taxes, freight, insurance or other charges invoiced shall be made to IPG in US dollars within 30 calendar
days from date of shipment of Product(s). If Buyer is in breach of this Agreement, including delinquent in payment, or in excess
of credit limits established by IPG, IPG may stop performance, cancel any pending order, terminate the warranty, withhold
shipment or declare payable all undelivered goods under any contract with Buyer. All outstanding amounts not paid when due
shall accrue interest commencing on such due date at the monthly rate of 1.5% (19.56% annual rate) or the maximum rate
permitted by law, whichever is less. Buyer shall be liable to IPG for all costs IPG incurs collecting past due amounts, including
reasonable attorneys’ fees and expenses. PG reserves the right to require alternative payment terms including, without limitation,
letter of credit or payment in advance. Payment terms and credit limits are subject to periodic review. IPG reserves the right to
modify existing payment terms from those previously granted or as stated on any valid quotation. Buyer hereby grants and IPG
reserves a purchase money security interest in each Product and Service purchased hereunder, and in any proceeds thereof, for
the amount of the purchase price of such Product. IPG’s security interest shall commence upon delivery of the Product(s) and
Services and terminate upon full payment therefor. Buyer hereby irrevocably authorizes IPG to sign on behalf of Buyer and file
in the appropriate public office(s) UCC financing statements covering the Products and Services and all proceeds thereof. In the
event of default by Buyer of any obligations to IPG, IPG will have the right to repossess the goods sold hereunder without liability
to Buyer. Buyer shall make the goods available to IPG so that IPG can repossess them without breach of the peace, and shall
cooperate fully with [PG to execute such documents and accomplish any appropriate filings as IPG may deem necessary for the
protection of IPG’s interests in the Products and Services. Buyer shall have no set-off or counterclaim rights whatsoever.

8. TERMINATION. IPG reserves the right to terminate the order without liability to IPG if Buyer shall become insolvent
or bankrupt or make an assignment for the benefit of creditors or consent to the appointment of a trustee or receiver, or a trustee
or receiver shall be appointed for a substantial part of its property without its consent, or bankruptcy or reorganization or
insolvency proceeding shall be instituted by or against Buyer.

9. TITLE; RISK OF LOSS; INSURANCE. Unless otherwise agreed to in writing by IPG, all transportation shall be at
the expense of Buyer, IPG reserving the right to ship Products freight collect and to select the means of transportation and routing.
Unless otherwise advised, IPG may insure to full value of the Products or declare full value thereof to the transportation company
at the time of delivery and all such freight and insurance costs shall be for Buyer’s account. Title and risk of loss or damage shall
pass to Buyer upon delivery of the Products to the transportation company at the EXW point, whether or not installation is
provided by or under supervision of IPG. IPG shall retain title to all software delivered by IPG, or embedded in the Products, if
applicable, and use of such software by Buyer or third parties shall be limited to a license agreement provided with the Products,
the assent by Buyer or third parties to such license agreement being use of the Products or as otherwise provided in such license
agreement.

10. RETURN MATERIALS AUTHORIZATION PROCEDURES. IPG will only accept Products or Services during the
applicable warranty period that are returned under IPG’s Return Material Authorization procedures then in effect ("RMA”).
Buyer shall obtain a RMA number from IPG prior to returning any Product or Service and return the Product or Service prepaid
and insured to IPG to the EXW point or to such other location as designated in writing by IPG. Any Product or Service which
has been returned to IPG but which is found to meet the applicable specification for the Product and Service and not defective in
workmanship and material, shall be subject to IPG's standard examination charge in effect at the time and return
shipping/insurance shall be charged to Buyer. IPG shall be responsible for shipping costs to Buyer for claims properly covered
under IPG’s warranty.

11. LIMITED EXPRESS PRODUCT WARRANTIES. IPG warrants to Buyer or, if Buyer is an authorized IPG reseller
or distributor, to Buyer’s original customer of the Product or Service, that Products delivered hereunder which are standard
products of IPG will conform to their applicable specifications and be free from defects in materials and workmanship, and that
Services provided by IPG will be performed in a workmanlike manner. For goods which are not standard products of IPG, such
as developmental or custom designed goods, IPG warrants to Buyer that such goods delivered hereunder will conform to their
applicable specifications and be free of defects in materials and workmanship upon receipt by Buyer. These non-transferable
warranties start on the shipment date from IPG (or other date specifically referencing the warranty start date in IPG’s sales
order/order acknowledgement), and continue until the end of the warranty period listed in IPG’s sales order/order
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CKnowledgement. 1T there 15 no warranty period listed, then warranty period is one year. Products or major components

manufactured by parties other than IPG bear the original manufacturer’s warranty and warranty period. Buyer’s sole and exclusive
remedy, and IPG’s exclusive obligation and liability, with respect

to IPG’s warranties is, at IPG’s sole option, (i) for Product, to repair or replace the affected Product and correct the deficiencies
and (ii) for Services, for IPG to reperform the affected Services. IPG warrants repaired or replaced Products under warranty only
for the remaining un-expired period of time in the original warranty. IPG reserves the right to issue a credit note for any defective
Products that have proved defective through normal usage; Buyer debit memos are not allowed. This warranty governs over any
conflicting terms in Buyer’s purchase order or other IPG documents except as expressly provided herein. This warranty excludes
and does not cover defects or damage resulting from any of the following: contamination of external optical surfaces;
unauthorized modification, misuse or mishandling, disassembly or opening, neglect, or damage from accident; operation outside
environmental specifications or product ratings; user software or interfacing; components and accessories manufactured by
companies other than PG, which have separate warranties; improper or inadequate installation, site preparation or maintenance;
or failure to follow information and precautions contained in the operating manual. Additional warranty exceptions, limitations
and exclusions may apply for laser systems manufactured by IPG and its affiliates as set forth in the applicable quotation and
sales order/acknowledgement. All products or components (including software) identified as experimental, prototypes or to be
used in field trials are not warranted and are provided to the Buyer on an “as is” basis. IPG assumes no responsibility for Buyer
or third-party supplied material, components, systems or equipment. Products and repaired Products may contain components
that have been previously used in other products, however such Products meet IPG Product specifications for newly manufactured
Products. The Buyer must give prompt notification to IPG of any claim under the warranty in writing. IPG has no responsibility
for warranty claims more than 30 days after the Buyer discovers or becomes aware of the claimed defect. Any repairs to or
alterations of the goods shipped hereunder must be authorized in writing by IPG to prevent voiding IPG’s warranty. IPG’s
warranty shall not be enlarged, diminished, or affected by, and no obligation or liability shall arise or grow out of, IPG’s rendering
of technical advice or services in connection with Buyer’s order of the goods hereunder. Buyer is responsible for providing
appropriate utilities and operating environment as stated in the operating manual and the specifications. This warranty applies
only to the original Buyer at the initial installation or delivery point. Buyer must make all claims under this warranty and no claim
will be accepted from any third party. EXCEPT FOR THE LIMITED WARRANTIES EXPRESSLY SET FORTH ABOVE,
IPG SPECIFICALLY DISCLAIMS ANY AND ALL OTHER WARRANTIES AND REPRESENTATIONS TO BUYER,
INCLUDING WITHOUT LIMITATION, ANY AND ALL IMPLIED WARRANTIES, SUCH AS FREEDOM FROM
INFRINGEMENT, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. IPG DOES NOT
WARRANT UNINTERRUPTED OR ERROR-FREE OPERATION OF THE PRODUCT, AND SPECIFICALLY
DISCLAIMS ANY WARRANTIES RELATING TO PRODUCTION RATE AND/OR OUTPUT.

12. LIMITATION OF REMEDIES AND LIABILITIES. THE REMEDIES PROVIDED HEREIN ARE BUYER’S
SOLE AND EXCLUSIVE REMEDIES. IN NO EVENT SHALL IPG BE LIABLE FOR DIRECT, INDIRECT,
SPECIAL, INCIDENTAL, CONSEQUENTIAL, EXEMPLARY OR PUNITIVE DAMAGES (EVEN IF ADVISED OF
THE POSSIBILITY OF SUCH DAMAGES) ARISING FROM OR RELATING TO THIS ORDER OR THE
PRODUCTS OR SERVICES (INCLUDING, WITHOUT LIMITATION, LOSS OF PROFITS, LOSS OF
PRODUCTION, LOSS OF REVENUE OR LOSS OF GOODWILL) WHETHER BASED ON CONTRACT, TORT OR
ANY OTHER LEGAL THEORY. IPG'S MAXIMUM LIABILITY ARISING UNDER THESE TERMS AND
CONDITIONS WILL NOT EXCEED, IN THE AGGREGATE, THE TOTAL AMOUNT PAID FOR THE PRODUCTS
OR SERVICES BY BUYER.

13. INDEMNIFICATION. Buyer shall indemnify, defend and hold harmless IPG, its officers, directors, employees and
affiliates from and against any costs, expenses (including legal counsel), damages or losses arising out of any actual, threatened
or alleged action, suit, claim, judgment or settlement (a "Claim") based in whole or in part upon (i) Buyer’s breach of this
Agreement, (ii) the negligent or wrongful acts or omissions of the Buyer, or any of its personnel, agents, or contractors, (iii)
patent infringement by reason of any use of IPG’s products in combination with other materials and parts or in the operation of
any process of Buyer or its products or (iv) any loss or damage to property or injury to persons, including without limitation, any
injury, disability or death of workers or employees, caused by or in any manner incurred because of the possession, use,
modification, or operation of the goods after delivery, except that Buyer shall not be liable under this section for damages arising
out of or damage to property or injury to persons directly caused by or resulting from the sole gross negligence or strict liability
of IPG. All warranties in connection with such products made by Buyer or its subsidiaries or affiliates as manufacturer and/or
IPG shall not directly or impliedly obligate IPG or any of its subsidiaries or other affiliates.
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. I'Y. All right, title and interest in and to any inventions, discoveries, improvements,

methods of manufacture, methods of use, writings, drawings, ideas, and other forms of intellectual property (“IP”’), which are
made, created, developed, written, conceived or first reduced to practice by IPG solely, jointly or on its behalf, in the course of,
arising out of, or as a result of work performed by IPG, whether or not invoiced, including but not limited to work in IPG
application labs, shall be the sole and exclusive property of IPG and are hereby assigned to IPG. The parties specifically agree
that all subsequent improvements, inventions, discoveries and copyright in works of authorship, including those in formative
stages, made by either party hereto (either alone or jointly with others) improving upon or related to the work performed by I[PG
from the time of conception or, in the case of works of authorship, from the time of creation, may be practiced by IPG and are
hereby licensed to IPG if developed by a party other than IPG and owned by IPG if developed by IPG. Buyer shall not copy,
reverse engineer, decompile, disassemble, derive or subject to technical analysis any technology, component, module, hardware,
firmware, software or other feature of the Product or Service. Buyer agrees that IPG has sold and will sell product(s) to third
parties that have the same or similar functionality to the Product (“Other Products™) or the Service (“Other Service”) and therefore
Buyer will not seek to enjoin, exclude from importation, exportation, or otherwise interrupt or seek damages from IPG for its
supply, import, sale, offer for sale, distribution, or manufacture of Products, Other Products, Services or Other Services by IPG
to any third party or assert any Buyer IP right against IPG for an indirect infringement of such Buyer IP right. IPG’s Products
and Services are protected under US and foreign trade secrets and copyrights and may be protected under US and foreign patents
and patents pending.

15. EXPORT RESTRICTIONS. Products, Services and technical data delivered by IPG may be subject to US export
controls. Buyer shall, and shall cause its customers to, obtain all licenses, permits and approvals required by any government and
shall comply with all applicable laws, rules, policies and procedures of the applicable government and other competent
authorities. Buyer will indemnify and hold IPG harmless for any violation or alleged violation by Buyer of such laws, rules,
policies or procedures. Buyer shall not transmit, export or re-export, directly or indirectly, separately or as part of any system,
the Products, Services or any technical data (including processes and services) received from IPG, without first obtaining any
license required by the applicable government, including without limitation, the US Government. Buyer also certifies that none
of the Products, Services or technical data supplied by IPG under this Agreement will be sold or otherwise transferred to, or made
available for use by or for, any entity that is engaged in the design, development, production or use of nuclear, biological or
chemical weapons or missile technology. No Buyer information will be deemed “technical data” unless Buyer specifically
identifies it to IPG as such.

16. COMPLIANCE WITH LAWS. Buyer assumes responsibility for compliance with all foreign, U.S. federal, state and
local laws relating to the sale and use of the Products or Services sold hereunder, including without limitation all foreign, federal,
state and local laws governing laser safety and safety in the workplace.

17. CONFIDENTIAL INFORMATION. Buyer shall hold confidential and shall not use, disclose or permit others to use
any confidential information identified as such in writing or orally by IPG or information which Buyer knows or ought to
reasonably know is confidential, proprietary or trade secret information of IPG, including, without limitation, trade secrets
embodied in Products or Services. This provision does not supersede any executed non-disclosure or confidentiality agreement
in place between IPG and Buyer.

18. ASSIGNMENT. Buyer may not assign, pledge, or otherwise transfer this contract or any rights and obligations
hereunder without the prior written approval of IPG, which shall not be unreasonably withheld or delayed. IPG may assign this
contract and its rights and obligations hereunder to a third party, without the approval or consent of Buyer.

19. SEVERABILITY. Ifany term of this Agreement, apart from the payment, become or are declared to be unenforceable,
invalid or illegal by any court of competent jurisdiction, such terms shall be null and void and shall be deemed deleted from this
Agreement, but only to the extent that such term is unenforceable, invalid or illegal, it being the intent and agreement of the
parties that the Agreement shall be deemed amended by modifying such terms to the extent necessary to make it legal while
preserving its intent or, if that is not possible, by substituting therefore another term that is legal and achieves the same objective.
All remaining terms of this Agreement shall remain in full force and effect.

20. FORCE MAJEURE. IPG shall not be liable for any delay or failure in performance whatsoever due to acts of God,
earthquakes, shortage of supplies, transportation difficulties, labor disputes, riots, war, terrorism, fire, explosion, epidemics, or
other occurrences beyond IPG's reasonable control or due to unforeseen circumstances.

21. INTERPRETATION. Interpretation of this Agreement shall be construed consistently by and against both parties and
shall not be construed against the draftsperson hereof.
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22. INTEGRATION AND MERGER. This Agreement and IPG’s specifications constitute the entire agreement between
the parties hereto concerning the subject matter of this Agreement, apart from existing non-disclosure agreements, and there are
no understandings, agreements, representations, conditions, warranties, or other terms, express or implied, which are not specified
herein. All prior proposals, negotiations and representations, if any, pertaining to this transaction are merged into these terms and
conditions of sale.

23. WAIVER. Waiver or modification by IPG of any provision herein must be in writing and shall not be deemed a waiver
or modification of such provision in the future or of any other provision.

24, ARBITRATION, JURISDICTION AND CHOICE OF LAW. Any dispute, claim or controversy arising out of or
relating to this Agreement or the breach, termination, enforcement, interpretation or validity thereof, including the determination
of the scope or applicability of this Agreement to arbitrate, shall be determined by arbitration in Boston, Massachusetts before a
single arbitrator. The arbitration shall be administered by JAMS pursuant to its Comprehensive Arbitration Rules and Procedures.
Judgment on the arbitration award may be entered in any court having jurisdiction. This clause shall not preclude parties from
seeking temporary or permanent equitable relief (including but not limited to temporary restraining orders or preliminary
injunctions) as necessary to avoid or limit irreparable harm before the commencement of arbitration or appointment of an
arbitrator, or provisional remedies in aid of arbitration from a court of appropriate jurisdiction. The validity, interpretation and
performance of this Agreement shall be governed by the laws of Massachusetts, as if performed wholly within the state and
without giving effect to the principles of conflict of laws. The parties specifically disclaim the application of the United Nations
Convention on Contracts for the International Sale of Goods. In any action seeking equitable relief or provisional remedies in aid
of arbitration, IPG and Buyer hereby irrevocably and unconditionally submit to the exclusive jurisdiction of the federal and state
courts located in the Commonwealth of Massachusetts and all courts competent to hear appeals therefrom.

25. HEALTH AND SAFETY. The Product may be an OEM version of a laser/amplifier Product and is intended only for
incorporation into other equipment. Buyer should assume that the Product does not comply with requirements of the Center for
Devices and Radiological Health of the FDA. Buyer is responsible for CDRH certification of the system that incorporates the
Product. For further information, contact IPG’s Quality Department.
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