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May 5, 2025 
 
 
Mr. Nathan Schmitz 
Land & Water Bureau 
Iowa Department of Natural Resources 
Wallace State Office Building 
502 E. 9th St.  
Des Moines, IA 50319 
 
 
Dear Mr. Schmitz: 
 
 
The Executive Council, in a meeting held this date, approved the following lease: 
 
Lease between DNR and Viserion Grain, LLC 
 
Date of Lease:  July 1, 2023 to December 31, 2027 
Legal Description:  Bed of the Mississippi River at river mile 633.3 in Section 27, Township 95 North, Range 

3 West, Clayton County, Iowa  
Purpose:   Rail yard and grain conveyor 
Annual Fee:   $15,750.00 
 
 
EXECUTIVE COUNCIL OF IOWA 
 

 
 
Kristi Onstot 
Executive Secretary 
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EXECUTIVE COUNCIL OF IOWA LEASE (29 
[IOWA DEPARTMENT OF NATURAL RESOURCES] 

 
 

The Executive Council of Iowa (Council), upon recommendation of the Iowa Department of 
Natural Resources (DNR), is authorized by Iowa Code Section 461A.25, to lease public real estate 
in accordance with a rental fee schedule established in 571 Iowa Administrative Code, Chapter 
18. 
 
Whereas Viserion Grain, LLC, (Tenant), a Delaware Limited Liability Company, 385 Broadway St. 
Boulder, CO 80305 has made a proper application for a renewal lease of real estate described as 
state-owned land.  The Tenant’s request has been reviewed by the DNR and it has determined 
that a lease subject to the conditions of this agreement will preserve the state’s title and not 
adversely affect public use of the real estate.  
  
Therefore, the Council leases to the Tenant the following described premises (referred to in these 
lease terms as “Leased Premises”): 
 

A portion of the bed of the Mississippi River bed approximately 1,500 feet in frontage and 
up to approximately 200 feet in depth located at River Mile 633.3 in Section 27, Township 
95 North, Range 3 West, in the 5th P.M. in Clayton County, Iowa as depicted in the 
attached map labeled Exhibit “A”, which is hereby incorporated herein.   

 
The Tenant, in consideration of the agreements below, leases from the State of Iowa the Leased 
Premises, according to the following conditions: 
 
1) TERM OF LEASE.  The term of this lease shall be from July 1, 2023 to December 31, 2027. 

 
2) RENTAL.  The DNR has determined the proposed use to be commercial. The Tenant shall 

pay annual rent to the DNR at its offices at the 6200 Park Ave., Ste 200, Des Moines, Iowa 
50321 or at such place as it may direct, as follows:  Annual rent shall be $15,750 per 
year.  For calendar year 2023, rent shall be prorated to $7,875 ($15,750*6/12). Rent for 
2023, 2024 and 2025 shall be payable on the date this lease is executed.  For calendar years 
2026, and 2027, the annual rent shall be payable before January 1st of such calendar year.    

 
3) TENANT’S USE OF THE PREMISES.  Consistent with the limitations described herein, the 

Tenant agrees during the term of this lease to use and occupy the leased premises only for 
the continued presence of a rail yard and grain conveyor.  Other uses are prohibited unless 
authorized by a written amendment to this lease.  
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