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EXECUTIVE COUNCIL OF IOWA ASSIGNMENT OF LEASE
(IOWA DEPARTMENT OF NATURAL RESOURCES)

WHEREAS, the Executive Council of Iowa (Council), upon recommendation of the Iowa
Department of Natural Resources (DNR), is authorized by Iowa Code section 461A.25,

to lease public real estate in accordance with a rental fee schedule established in 571

Iowa Administrative Code, Chapter 17.

WHEREAS, on September 5, 2023, the Executive Council of the State of Iowa via

resolution approved Lease 109-R, expiring on December 31, 2027, between River
Trading Company LTD, a Limited Liability Corporation organized under the laws of Ohio

(River Trading), 559 Liberty Hill, Cincinnati, OH 45202 and the State of Iowa of the
following described premises:

A portion of the bed of the Mississippi River approximately 500 feet in
frontage by 30 feet of depth at River Mile 451 .4, located in SW % of the NE
% of Section 22, Township 76 North, Range 2 West of the 5th P.M.,

Muscatine County, Iowa.

WHEREAS, River Trading is selling property in Muscatine County to WME Holding
Company, LLC. (WME), an Iowa Limited Liability Corporation, 128 Front Street, PO Box
544, Buffalo, IA 52728.

WHEREAS, River Trading and WME have requested that the State of Iowa agree to the

assignment of Lease 109-R from River Trading to WME.

THEREFORE:

1. River Trading does hereby transfer and assign to WME all its rights and
interest in Lease No. 109-R with the State of Iowa, dated January 1, 2023 and expiring
December 31, 2027, covering the Leased Premises.

2. WME hereby certifies that it has been provided a copy and reviewed Lease
No. 109-R, and agrees to be bound by all the terms, covenants, conditions, obligations
and provisions of said Lease, a copy of which is attached hereto as Exhibit "A".

3. This assignment shall be effective as of the date of consent by the Executive
Council for the State of Iowa.

4. The State of Iowa hereby consents to the assignment of Lease No. 109-R
as set forth above, without waiving any rights, claims or liens under the lease and in no
manner releases River Trading or WME from any and all of the obligations under said
lease.
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RIVER TRADING COMPANY LTD

~0£^
By: Todd Penrod, Vice President Business Development

River Trading Company LTD

STATE OF jAv^urA__ , <SY_ C\^A^ COUNTY:
This instrument was acknowledged before me on 1*4 JulL) _, 2025 by Todd Penrod,
Vic^ President Bj^iness Development of River Trading Company LTD

C^-G^
NOTARY PUBLfc FOR THE STATE OF Mmou^

"BRIANARAG^"
;-Notary Seal

STATE OF MISSOURI
Warren County ^

My Commlsslon^Expires^eb.JZO, 2028
"r«mmkslon'# 24685149

WME HOLDING COMPANY, LLC.

^ ^
By: Randal Carmichael, Agent

WME Holding Company, LLC.

STATE OF r!^Lu_^\ 9>dof4- COUNTY:
This instrument was acknowledge before me on /Toi^ \ \ ^^ , 2025 by Randal
Carmichael, Agent, WME Holding pompany, LLC

^d&. ^
NOTARY PUBLIC FOR THE STATE OF T^uio ^

IOWA DEPARTMENT OF NATURAL RESOURCES:

< YOLANDA SMITH
4 Notarial Seal - Iowa

Commission Mumber 839006
My Commission Expires Apr 26, 2026

Recommended for approval by majority vote of the Iowa National Resource Commission

at its meeting on July 10, 2025, as reflected by the minutes.

<=^(o4. ^
Ka^la^Lyon, Director
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EXECUTIVE COUNCIL OF STATE OF IOWA:

This lease is approved under the authority of a resolution adopted at an official meeting

of the Executive Council of Iowa on _, as reflected by the minutes.

Kristi Onstot
Administrative Secretary

August 4, 2025



Exhibit A












