
 

ASSIGNMENT AND ASSUMPTION OF DEVELOPMENT AGREEMENT  
BY AND AMONG THE CITY OF IOWA COLONY, TEXAS, AND 

 MAPLE FARMS HOLDINGS, LLC ET AL.  
 

This ASSIGNMENT AND ASSUMPTION OF DEVELOPMENT AGREEMENT 
BY AND AMONG THE CITY OF IOWA COLONY, TEXAS, AND MAPLE FARMS 
HOLDINGS, LLC ET AL. (this “Agreement”) is made effective October 8, 2024 (the 
“Effective Date”) by and between Maple Farms Holdings, LLC, a Texas limited liability 
company (“Assignor”), and 521 UM Holding 770 Acres, LP, a Texas limited partnership 
(“Assignee”). 

RECITALS: 

WHEREAS, Assignor entered into that certain Development Agreement by and 
Among the City of Iowa Colony, Texas, and Maple Farms Holdings, LLC ET AL. (the 
“Development Agreement”) dated effective August 12, 2024 and attached hereto as 
Exhibit “A” and incorporated herein by reference; and 

WHEREAS, Assignor has sold all or substantially all of the portion of the Tract 
(as such term is defined in the Development Agreement) that it owns to Assignee; and 

WHEREAS, Assignee has no intention to develop the portion of the Tract owned 
by Assignee as specifically described in Section 6.03 of the Development Agreement 
and is not considered to be a “Successor Developer” as such term is defined in Section 
6.03 of the Development Agreement; and 

WHEREAS, pursuant to the terms and conditions of that certain Development 
Services Agreement entered into effective as of October 8, 2024, Assignor (or its affiliate) 
has agreed to develop the portion of the Tract owned by Assignee on behalf of Assignee 
as a fee developer; and 

WHEREAS, Assignor desires to assign its interest in and to the Development 
Agreement effective as of the Effective Date to the Assignee; and 

WHEREAS, Assignee desires to assume the rights and obligations of Assignor in 
and to the Development Agreement effective as of the Effective Date. 

NOW THEREFORE, for good and valuable consideration, the receipt and 
sufficiency of which are hereby acknowledged by the parties, Assignor and Assignee do 
hereby agree as follows: 

1. Recitals.  The above Recitals are hereby incorporated herein by reference. 

2. Assignment.  Assignor does hereby transfer, convey, set over, assign, 
contribute, and deliver to Assignee, its successors and assigns forever, subject to the 
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