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01/02/2025

15 - Finance

Sandra Castro

Action (other)

N/A (no cost)

The city's investment portfolio needs diversification, and with the added MUD districts, we 
are looking to invested these funds for future capital improvement projects with TexPool 
Prime.   
 
TexPool was created to offer public entities an opportunity to combine their investment 
dollars in a pool that seeks safety of principal, liquidity, and competitive yield. Below are 
some highlights on the pools: 
 
• Largest Local Government Investment Pool (LGIP) in Texas (Appx $53 Billion in assets 
between both pools) 
• Over 2900 public entities in Texas partner with TexPool (Over 550 Cities) 
• Only LGIP with the oversight of the Texas Comptrollers Office 
• Weekly due diligence meetings with portfolio managers and quarterly in-person 
meetings at the Comptrollers office. 
 
The city is requesting that we approve moving forward with TexPool, but will not deposit 
funds, until we have a Finance Manager with the city that can do so. 
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01/02/2025

Approve a Resolution Authorizing Participation and Designating Authorized Reps for
TexPool Prime.


