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7/16/2025

35 - Community Development

Dinh Ho, P.E.

Agreement

NO

The Development Agreement between the City of Iowa Colony and Astro Sterling Lakes
North, LP (Sterling Lakes Iowa Associates), requires the construction of the southern two
lanes of Cedar Rapids Parkway (FCR 57) along the boundary line of the development.

The Developer proposed to contribute the $754,800 in lieu of construction of the roadway.
The cost includes construction (including 20% contingency), engineering and material
testing.

Staff has review the agreement and cost estimated provide by the Engineer and
recommends approval.

Consideration to approve a road improvement project agreement between the City of
Iowa Colony and Astro Sterling Lakes North, LP. The payment in the amount of $754,800
satisfies the contribution in lieu of construction of two lanes of Cedar Rapids per the
approved Development Agreement.


