DEVELOPMENT AGREEMENT BY AND AMONG
THE CITY OF IOWA COLONY, TEXAS, AND
COLONY RETREAT LLC

This Development Agreement (the “ Agreement”) is entered into effective
2026, by THE CITY OF IOWA COLONY, TEXAS, a municipality in Brazoria County,
Texas, (the “City”) and COLONY RETREAT LLC, a Texas limited liability company, or
its successor or assigns (the “Developer”).

RECITALS

Developer owns, or has the contractual right to purchase, approximately 104 acres
of land that is located partially within the extraterritorial jurisdiction of the City and
partially within the corporate boundaries of the City, which acreage is more particularly
shown in Exhibit A (the “Tract”). The City and Developer wish to provide for the
orderly, safe, and healthful development of the Tract.

It is intended that Brazoria County Municipal Utility District No. ## (the
“District”) will be created to encompass the Tract. The Developer intends to develop the
Tract for single-family residential use. The development will occur in phases, and the
Developer anticipates that each phase will be platted separately.

The City and the Developer agree that the development of the Tract can best
proceed pursuant to this Agreement and pursuant to the Utility Agreement (defined
hereinafter).

It is the intent of this Agreement to establish certain restrictions and commitments
imposed and made in connection with the development of the Tract (the “Project”). The
City and the Developer are proceeding in reliance on the enforceability of this Agreement.

AGREEMENT

NOW THEREFORE, for and in consideration of the mutual agreements,
covenants, and conditions contained herein, and other good and valuable consideration,
the City and the Developer agree as follows:

ARTICLE L.
DEFINITIONS

Section 1.01. Terms. Unless the context requires otherwise, and in addition to the
terms defined above, the following terms and phrases used in this Agreement shall have
the meanings set out below:

City means the City of lowa Colony, Texas.
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City Development Ordinances means each and every ordinance adopted by the City
regulating the development of land and/ or building codes of any nature within the City’s
limits in effect as of the execution of this Agreement, as may be amended from time to
time.

Commission means the Texas Commission on Environmental Quality and its
successors.

Consent Ordinance means the City’s resolution, the form of which is attached hereto
as Exhibit C, evidencing the City’s consent to the inclusion of land within Brazoria
County Municipal Utility District No. ## in accordance with Texas Local Government
Code Section 42.042 and Texas Water Code Section 54.016, each as amended.

County means Brazoria County, Texas.

District means Brazoria County Municipal Utility District No. ##, a municipal
utility district intended to be duly created by act of the Texas Commission on
Environmental Quality that encompasses the Tract and whose purposes are limited to
public water supply and distribution services, sanitary collection and sewer services,
stormwater drainage and detention services, fire protection, roads, and/or parks and
recreational services to the areas within its boundaries, and any land that is annexed to
the District with the consent of the City.

ET] means extraterritorial jurisdiction.

HOA means the homeowners and/or property association(s) created to serve the
property within the District.

Person means any individual, partnership, association, firm, trust, estate, public or
private corporation, or any other legal entity whatsoever.

Plan of Development means the plan for the proposed development of the Tract, a
copy of which is attached to this Agreement as Exhibit B, as it may be revised from time
to time in accordance with the City Development Ordinances and this Agreement.

Planning Commission means the Planning and Zoning Commission of the City.

Utility Agreement means the Utility Functions Agreement between the City of Iowa
Colony, Texas and Colony Retreat LLC on behalf of Brazoria County Municipal Utility District
No. ## dated , 2026.

Tract means all the land described in the attached Exhibit A.

Ultimate Consumer means the purchaser of a tract or lot within the Tract who does
not intend to resell, subdivide, or develop the tract or lot in the ordinary course of
business.
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Section 1.02. Exhibits. The following exhibits are attached to this Agreement as
though fully incorporated herein:

Exhibit A  The Tract

Exhibit B Plan of Development
Exhibit C  Consent Ordinance

Exhibit D  Utility Functions Agreement
Exhibit E Annexation Petition

ARTICLE II.
DEVELOPMENT PLAN, PLATTING, PETITIONS AND COSTS

Section 2.01. Introduction. The Tract is to be developed as a single-family
community. The land uses within the Tract shall be typical of a single-family
development with single-family residential and/or recreational facilities.

Section 2.02. Plans and Approvals. In accordance with the Consent Ordinance,
the Developer agrees to submit all plans and specifications for infrastructure within the
Tract to the City for review and approval in accordance with the City’s applicable codes,
regulations and ordinances prior to commencing construction of any such improvements.

Section 2.03. Plan of Development and Amendments Thereto.

(@  Because the Tract comprises approximately 105 acres intended to be
subdivided as additional units in the same subdivision, the Developer has submitted a
Plan of Development showing the conceptual layout of the proposed development of the
Tract, attached hereto as Exhibit B. The Plan of Development is hereby approved by the
City Council.

(b)  The Developer shall develop the Tract in accordance with the Plan of
Development. Due to its size and complexity, the parties acknowledge that the Tract will
be developed in phases. The parties agree that any changes, additions, or alterations to
the Plan of Development will be done only as may be consistent and in compliance with
the Plan of Development. The parties recognize that the Plan of Development has
categories of land use and acreage and/or number of lots assigned to each category.

Section 2.04. Platting. The Developer is required to plat any subdivision of the
Tract in accordance with the terms of this Agreement, the terms of any other agreement
between the City and the Developer, and the requirements of all applicable City
ordinances and procedures as they relate to development within the City’s corporate
limits, regardless of whether the property involved is then in the City’s corporate limits
or extraterritorial jurisdiction.

Section 2.05. Costs. Developer agrees to bear all out-of-pocket expenses incurred
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by the City with regards to the City’s review and analysis necessary to implement the
Project as described herein, including without limitation such out-of-pocket expenses
such as the costs of the City’s outside legal counsel, engineer and other consultants.
Developer agrees to deposit such funds as requested by the City, provided that no single
deposit will exceed $25,000.00, to be used for these costs. Upon periodic receipt of
invoices for such out-of-pocket expenses, the City will pay such invoice(s) and provide
Developer with appropriate documentation of such expenses and the remaining balance
of the Developer’s deposit. As such deposit is depleted, the City will request additional
funds, which Developer agrees to pay within forty-five (45) days of receipt of such a
request. The City will cease all work on the Project if the deposit is not replenished as
needed as the City does not have funds available for such expenses. Developer further
agrees to pay, or cause to be paid, all fees and charges imposed by the City pursuant to
and in accordance with the City Development Ordinances and any and all other City
ordinances that concern or may concern the development of the Tract. These fees and
charges may include, but are not limited to, fees for building permits, platting, and plan
reviews.

Section 2.06. Termination. The termination of this Agreement shall not impair
any consent to annexation or obligation to provide any consent to annexation by
Landowner and/or Developer for annexation of the Tract into the corporate limits of the
City. The obligations of the Developer and the City to perform under this Agreement are
expressly contingent upon Developer’s annexation of any portion of the Tract currently
within the City’s extraterritorial jurisdiction by Within 60 days of Development
Agreement Ordinance approval.

ARTICLE III.
DESIGN AND CONSTRUCTION STANDARDS AND APPLICABLE
ORDINANCES

Section 3.01. Regulatory Standards and Development Quality. Developer
agrees that, except as may be specifically provided to the contrary in the terms of this
Agreement, development of the Tract shall comply with the City Development
Ordinances. The Developer shall provide streets, drainage, utilities, parks, recreational
facilities and roads in accordance with the City-approved Plan of Development at
Developer’s sole cost; provided, however, the Developer may receive reimbursement of
certain eligible costs from the District. As each phase of the Project is developed, the
Developer will submit plans for such phase to the City Engineer for approval. Plans for
all public improvements shall be submitted to the City for review and approval before
construction of the applicable facilities can begin, and the Developer shall not proceed
without City approval thereof. Developer shall adopt builder guidelines that
memorialize the masonry requirements, minimum square footage, screening and fencing
plan, and design guidelines within the PUD. These guidelines shall be sent to the City for
review prior to platting any area within the Property.
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Section 3.02. Water/Wastewater/and Drainage Systems

(@) Developer agrees that all water, sewer and drainage facilities to serve the
Tract will be constructed in accordance with the applicable City regulations and
ordinances. The Developer is responsible for its pro rata share of the design and
construction of the expansion of the City’s Water Facilities and Wastewater Facilities (as
those terms are defined in the Utility Agreement), as well as all internal water, sewer,
and drainage facilities. The City will provide retail water and sewer service to customers
within the Tract (as well as garbage services), all in accordance with the Utility
Agreement, the form of which is attached hereto as Exhibit D. Following acceptance by
the City of the water, sewer, and drainage facilities (excluding storm water detention
facilities, channels, and parks), such water and sewer infrastructure will be owned,
operated, and maintained by the City per normal practice and as described in the Utility
Agreement. As the District substantially completes construction, as deemed by the City
Engineer, of each phase of its water, sewer and drainage facilities (other than storm
water detention facilities, channels, and parks), the District will convey such facility to
the City, free and clear of all liens and encumbrances (but subject to the rights of
reimbursement for funds advanced to the District with respect thereto), for ownership,
operation and maintenance by the City. The District shall have reserved to itself all
capacity funded by the District in any conveyed facilities, provided that any excess
capacity not required to serve the District following full build-out within the District
shall be available to the City to serve other areas. No conveyance shall be effective until
accepted by the City in writing; provided, however, such acceptance by the City shall
not be unreasonably conditioned, withheld, or delayed. The City shall incorporate
conveyed facilities into its utility system and shall bill and collect for services provided
by such facilities from its customers, including customers within the District. All
revenues from conveyed facilities shall be the property of the City, subject to the Utility
Agreement. To the extent of any conflict between this Section 3.02 and the Utility
Agreement, the Utility Agreement shall control.

(b) The Developer may enter into a reimbursement agreement with the District
to seek reimbursement for the costs of eligible facilities to the extent allowed by law.

Section 3.03. Open Space and Recreational Facilities. The City acknowledges
and agrees that the Developer may make provisions for open spaces and recreational
facilities to serve the Tract to be financed, developed and maintained by the District or
by the HOA, to the extent authorized by state law and consistent with this Agreement,
the Utility Agreement, the Plan of Development, and the City Development Ordinances.
The Developer agrees that any such amenities may be dedicated to the HOA and/or to
the District for ownership and operation and shall not be the responsibility of the City,
unless and until the District is dissolved, at which time the City may elect to accept
ownership of any such amenities having been owned by the District; provided that any
amenities that the City does not elect to accept ownership of shall be conveyed by the
District to the HOA prior to dissolution and as provided for below. Plans for any
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recreational facilities that may be owned by the City, either immediately or after
dissolution of the District, must be reviewed and approved by the City prior to
construction. If recreational facilities are within stormwater detention areas, the District
may require and allow the HOA to maintain the recreational facilities within said
stormwater detention areas. Notwithstanding the foregoing, prior to the first connection
to the water system being made within the Tract, the Developer shall enter into a contract
with the HOA within the District, or other entity acceptable to the City. Said contract shall
provide that the land within the District shall have open spaces, recreational facilities and
reserved stormwater detention capacity within the system and shall further provide that
if the District will be dissolved pursuant to any applicable law, the HOA, prior to the
effective date of dissolution, will accept conveyance of the open spaces, recreational
facilities and sites for stormwater detention systems in fee from the District, it being
understood and agreed that under no conditions will the City own, operate, or maintain
any stormwater detention facilities. The Developer shall provide the City with a copy of
such fully executed agreement. On an appropriately phased basis, as provided for in
more detail on the Plan of Development attached hereto as Exhibit B, the District shall
construct, or cause to be constructed, any recreational facilities as contemplated by the
Plan of Development.

Section 3.04. Road Facilities. All public roads shall be designed and constructed
in compliance with the City Development Ordinances and the Utility Agreement;
provided that this requirement shall not be interpreted to require the construction of
roads to a standard which the City will not accept for ownership and maintenance. Plans
for construction of roads by the Developers shall be submitted to the City for review and
approval, and the City shall have the right to inspect the roads during construction.
Developer shall dedicate %2 of 120" ultimate ROW along frontage of Major Thoroughfares,
i.e. Cedar Rapids Parkway and Iowa Colony Blvd. Developer will be responsible for
paving or pro rata cost, turn lanes and requirements for TIA.

Section 3.05. Annual Reports. The Developer will provide annual reports to the
City regarding construction of improvements by the Developer and the District, the total
number of new residences and connections in the District and such other information
regarding the development as the City may reasonably require.

Section 3.06. Liability of Ultimate Consumer. Ultimate Consumers shall have no
liability for the failure of the Developer to comply with the terms of this Agreement and
shall only be liable for their own failure to comply with the recorded declaration of
restrictive covenants and land use restrictions applicable to the use of their tract or lot.

Section 3.07. Density and Minimum Lot Requirements. The Developer agrees
that the density requirements and minimum lot requirements associated with the
development of the Tract shall be in accordance with the Plan of Development, as it may
be revised from time to time in accordance with the City Development Ordinances and
this Agreement.



Section 3.08. Application of City Ordinance(s). Any reference herein to the
application of any ordinance of the City shall mean that the ordinance described shall
apply to the Tract, regardless whether the property involved is in the City’s corporate
limits or extraterritorial jurisdiction.

ARTICLE IV.
MUNICIPAL UTILITY DISTRICT

Section 4.01. Municipal Utility District. Upon the execution of this Agreement,
the City hereby approves the form of the Consent Ordinance consenting to creation of the
District attached hereto as Exhibit C. The City agrees that the Consent Ordinance will be
deemed to constitute the City’s consent to creation of the District upon its adoption, and
the City agrees to promptly adopt the Consent Ordinance upon Notice to City by
Developer requesting same. Upon adoption of the Consent Ordinance by the City, no
further action will be required on the part of the City to evidence its consent; however,
the City agrees to provide any additional confirmation of its consent that may be required
by the Developer or the District if requested to do so.

Section 4.02. Annexation of the Tract. Within thirty (30) days of this Agreement’s
Effective Date, the Developer shall submit to the City a petition, in substantially the form
attached hereto and incorporated herein in full, signed by all entities with a right to
purchase, or with ownership of, the Tract or any portion thereof not then within the City’s
corporate limits, requesting that all land included in the Tract that is not then located
within the City’s corporate limits be annexed into those limits by the City.
Contemporaneously with such submission, Developer shall submit a current title report
showing the record owner(s) and all encumbrances on the Tract. Developer agrees to
obtain such additional title reports and petitions for annexation, such as petitions from
lienholders on the Tract, as the City deems necessary or advisable after review of the title
report or at any other time. Such additional petitions shall be substantially in the form
attached hereto and shall be submitted to the City within thirty days of receipt of a
request from the City. If the petition, title report, and/or additional petitions, if any, are
not submitted timely, the City may refuse to issue any further building permits or plat
approvals for the Tract. The City shall promptly act to approve the petitions and complete
the annexation of the Tract. The intent of this Agreement is to obligate the Developer to
deliver all annexation petitions necessary for the City to annex the Tract.

Section 4.03. Utility Agreement. After approval of the creation of the District by
the TCEQ and within forty-five (45) days after the election confirming creation of the
District, Developer shall use commercially reasonable efforts to cause the assignment,
execution and adoption by the Board of Directors of the District of the Utility Agreement
in the form attached hereto as Exhibit D. Should the District fail to accept the assignment
of the Utility Agreement within forty-five (45) days of the District’s confirmation election
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following its creation, this failure will constitute an event of default pursuant to Article
V below.

ARTICLE V.
MATERIAL BREACH, NOTICE AND REMEDIES

Section 5.01. Material Breach of Agreement. It is the intention of the parties to
this Agreement that the Tract be developed in accordance with the terms of this
Agreement and that Developer follows the development plans as set out in the Plan of
Development.

(@) The parties acknowledge and agree that any material deviation from Plan of
Development and the concepts of development contained therein and any material
deviation by Developer from the material terms of this Agreement would frustrate the
intent of this Agreement, and therefore, would be a material breach of this Agreement.
A material breach of this Agreement by Developer shall be deemed to have occurred in
any of the following instances:

1. Developer’s failure to develop the Tract in compliance with this Agreement
and the approved Plan of Development, as from time to time amended; or Developer’s
failure to secure the City’s approval of any material or significant modification or
amendment to the Plan of Development;

2. The District’s failure to accept the assignment of the Utility Agreement
within forty-five (45) days of the District’s confirmation following its creation;

3. Any annexation of territory into the District without first obtaining consent
from the City; or

4. Failure of Developer to substantially comply with a provision of this
Agreement or a City ordinance applicable to the Tract.

(b) The parties agree that nothing in this Agreement can compel Developer to
proceed or continue to develop the Tract within any time period.

(c) The parties acknowledge and agree that any substantial deviation by the City
from the material terms of this Agreement would frustrate the intent of this Agreement
and, therefore, would be a material breach of this Agreement. A material breach of this
Agreement by the City shall be deemed to have occurred in any of the following
instances:

1. Enforcement by the City of any City ordinance within the Tract that violates
the terms and conditions of this Agreement;

2. City’s refusal to approve plats, development plans, or permits where the
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same comply with the Plan of Development and this Agreement; and

3. The City’s unreasonable conditioning, withholding, or delaying approval
of a plat of land within the Tract that complies with the requirements of this Agreement,
as specifically described in Section 2.04.

In the event that a party to this Agreement believes that another party has, by
act or omission, committed a material breach of this Agreement, the provisions of this
Article V shall provide the remedies for such default.

Section 5.02. Notice of Developer’s Default.

(a) The City shall notify the Developer in writing of an alleged failure by the
Developer to comply with a provision of this Agreement, which notice shall specify the
alleged failure with reasonable particularity. The alleged defaulting party shall, within
thirty (30) days after receipt of such notice or such longer period of time as the City may
specify in such notice, either cure such alleged failure or, in a written response to the City,
either present facts and arguments in refutation or excuse of such alleged failure or state
that such alleged failure will be cured and set forth the method and time schedule
proposed by such allegedly defaulting Developer for accomplishing such cure.

(b) The City shall determine (i) whether a failure to comply with a provision has
occurred; (ii) whether such failure is excusable; and (iii) whether such failure has been
cured or will be cured by the alleged defaulting Developer by a method and within a time
reasonably satisfactory to the City. The alleged defaulting party shall make available to
the City, if requested, any records, documents or other information necessary to make
the determination.

(c) In the event that the City determines that such failure has not occurred or that
such failure either has been or will be cured in a manner and in accordance with a
schedule reasonably satisfactory to the City, or that such failure is excusable, such
determination shall conclude the investigation.

(d) If the City determines that a failure to comply with a provision has occurred
and that such failure is not excusable and has not been or will not be cured by the alleged
defaulting party in a manner and in accordance with a schedule reasonably satisfactory
to the City, then the City Council may proceed to mediation under Section 5.04 and
subsequently exercise the applicable remedy under Section 5.05.

Section 5.03. Notice of City’s Default.

(a) The Developer shall notify the City in writing of an alleged failure by the City
to comply with a provision of this Agreement, which notice shall specify the alleged
failure with reasonable particularity. The City shall, within thirty (30) days after receipt
of such notice or such longer period of time as the Developer may specify in such notice,
either cure such alleged failure or, in a written response to the Developer, either present
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facts and arguments in refutation or excuse of such alleged failure or state that such
alleged failure will be cured and set forth the method and time schedule proposed by the
City for accomplishing such cure.

(b) The Developer shall determine (i) whether a failure to comply with a provision
has occurred; (ii) whether such failure is excusable; and (iii) whether such failure has been
cured or will be cured by the City by a method and within a time reasonably satisfactory
to the Developer. The City shall make available to the Developer, if requested, any
records, documents or other information necessary to make the determination.

(c) In the event that the Developer determines that such failure has not occurred
or that such failure either has been or will be cured in a manner and in accordance with
a schedule reasonably satisfactory to the Developer, or that such failure is excusable, such
determination shall conclude the investigation.

(d) If the Developer determines that a failure to comply with a provision has
occurred and that such failure is not excusable and has not been or will not be cured by
the City in a manner and in accordance with a schedule reasonably satisfactory to the
Developer, then the Developer may proceed to mediation under Section 5.04 and
subsequently exercise the applicable remedy under Section 5.05.

Section 5.04. Mediation. In the event the parties to this Agreement cannot, within
a reasonable time, resolve their dispute pursuant to the procedures described in Sections
5.02 or 5.03, the parties agree to submit the disputed issue to non-binding mediation. The
parties shall participate in good faith, but in no event shall they be obligated to pursue
mediation that does not resolve the issue within ten (10) business days after the mediation
is initiated. The parties participating in the mediation shall share the costs of the
mediation equally.

Section 5.05. Remedies.

(@) In the event of a determination by the City that the Developer has committed
a material breach of this Agreement that is not resolved in mediation pursuant to Section
5.04, the City may file suit in a court of competent jurisdiction in Brazoria County, Texas,
and seek any relief available at law or in equity, including, but not limited to, an action
under the Uniform Declaratory Judgment Act and or termination of this Agreement as to
the breaching party. In addition to all other remedies, the City may refuse to grant any
additional building permits for construction within the Tract subject to this Agreement
until the default is remedied to the reasonable satisfaction of the City.

(b) In the event of a determination by the Developer that the City has committed
a material breach of this Agreement that is not resolved in mediation pursuant to Section
5.04, the Developer may file suit in a court of competent jurisdiction in Brazoria County,
Texas, and seek any relief available, at law or in equity, including, but not limited to, an
action under the Uniform Declaratory Judgment Act to enforce compliance with or
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termination of this Agreement.

ARTICLE VL.
BINDING AGREEMENT, TERM, AMENDMENT, AND ASSIGNMENT

Section 6.01. Beneficiaries. This Agreement shall bind and inure to the benefit of
the City and the Developer, and their successors or assigns. Nothing herein shall be
interpreted to establish any third party beneficiaries.

Section 6.02. Term. This Agreement shall bind the parties and continue for forty
(40) years from the date of this Agreement, unless terminated on an earlier date pursuant
to other provisions or by express written agreement executed by the City and the
Developer. Upon the expiration of forty (40) years from the date of this Agreement, this
Agreement may be extended, at the Developer’s request and with City Council
approval, for successive one-year periods.

Section 6.03. Assignment. Any Agreement by a Developer to sell all or
substantially all of the portion of the Tract that it owns as of the date of this Agreement
to a person intending to develop the tract or such portion thereof (a "Successor
Developer," whether one or more) and any instrument of conveyance for the entirety or
any portion of the Tract that such Developer owns to such Successor Developer shall
recite and incorporate this Agreement and provide that this Agreement be binding on
such Successor Developer. For purposes of this Section 6.03, a Developer’s sale of all or
substantially all of the portion of the Tract that it owns to an affiliate or partner of such
Developer, or a special purpose entity created by such Developer to develop the Tract,
or an entity unaffiliated with the Developer that does not intend to develop the Tract,
shall not be considered a Successor Developer, and written notice to the City of such
assignment shall be required. This Agreement is not intended to be, and shall not be,
binding on the ultimate purchasers of residential lots or residential parcels out of the
Tract. This Agreement is assignable to a Successor Developer upon written notice to and
approval of the City; such notice of assignment shall be given within 30 days of an
assignment and such notice shall include evidence that the assignee has assumed the
obligations under this Agreement.

ARTICLE VIIL
MISCELLANEOUS PROVISIONS

Section 7.01. Notice. The parties contemplate that they will engage in informal
communications with respect to the subject matter of this Agreement. However, any
formal notices or other communications (“Notice”) required to be given by one party to
another by this Agreement shall be given in writing addressed to the party to be notified
at the address set forth below for such party, (a) by delivering the same in person, (b) by
depositing the same in the United States Mail, certified or registered, return receipt
requested, postage prepaid, addressed to the Party to be notified; (c) by depositing the
same with Federal Express or another nationally recognized courier service guaranteeing

11
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“next day delivery,” addressed to the party to be notified, or (d) by sending the same by
email with confirming copy sent by mail. Notice deposited in the United States mail in
the manner herein above described shall be deemed effective from and after three (3)
days after the date of such deposit. Notice given in any other manner shall be effective
only if and when received by the party to be notified. For the purposes of notice, the
addresses of the parties, until changed as provided below, shall be as follows:

City: City of lowa Colony, Texas
3144 Meridiana Parkway
Iowa Colony, Texas 77583
Attn: City Manager

Developer: Colony Retreat LLC
1717 St. James Pl., Suite 105
Houston, Texas 77056
Attn: Srinivasa Gogineni
Srinig@avanicommunities.com

District: Brazoria County Municipal Utility District No.
#H#
c/o Allen Boone Humphries Robinson LLP
3200 Southwest Freeway, Suite 2600
Houston, Texas 77027
Attn: Mr. Harry H. Thompson
hthompson@abhr.com

The parties shall have the right from time to time to change their respective addresses,
and each shall have the right to specify as its address any other address within the United
States of America by giving at least five (5) days written notice to the other parties. If any
date or any period provided in this Agreement ends on a Saturday, Sunday, or legal
holiday, the applicable period for calculating the notice shall be extended to the first
business day following such Saturday, Sunday or legal holiday.

Section 7.02. Time. Time is of the essence in all things pertaining to the
performance of this Agreement.

Section 7.03. Disclosures by City. The City of Iowa Colony, Texas makes the
disclosures in this section.

a. The Developer is not required to enter into this agreement.
b. The City is authorized to annex the land in this document under Subchapter
43, C-3 of the Texas Local Government Code, subject to a request of the
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Developer, or pursuant to a strategic partnership under Section 43.07510f
the Texas Local Government Code.

This paragraph is a plain-language description of the annexation
procedures applicable to the land in this document, unless the land is
annexed pursuant to a strategic partnership agreement under Section
43.0751 of the Texas Local Government Code. If the land is taxed
agriculturally or as wildlife habitat, then the City must offer a non-
annexation agreement, and the annexation may not be completed unless
the Developer rejects that offer. The Developer must request the annexation
in writing. The City must hold a public hearing on the annexation, after
giving notice of the hearing by publication in a newspaper and posting on
the City’s internet website. The City must also give notice of intent to annex
to the school district with jurisdiction of the area to be annexed and to
various public entities providing various services to the area to be annexed.
The area may be annexed by a city ordinance at or after the conclusion of
the public hearing.

This paragraph is a plain-language description of the annexation
procedures applicable to the land in this document, if the land is annexed
pursuant to a strategic partnership agreement under Section 43.0751 and
Subchapter 43, C-1 of the Texas Local Government Code. The procedures
are similar to those described above, except that the consent of the
Developer is not required, and the City must make a municipal services
plan instead of an agreement, and the annexation requires two public
hearings instead of one.

The procedures for this annexation require either the Developer’s consent
or a strategic partnership agreement under Section 43.0751 of the Texas
Local Government Code.

This Agreement, if accepted by the Developer, constitutes a waiver of
governmental immunity by the City for purposes of the enforcement of
this Agreement.

Section 7.04. Statutory Verifications. The Developer makes the following
verifications in this section:

a.
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No Boycott of Israel or Energy Companies. By signing and entering into
the Agreement, the Developer verifies, pursuant to Chapter 2271 and
Chapter 2274 (as added by Senate Bill 13, 87th Legislature Regular Session)
of the Government Code, it does not boycott Israel or boycott energy
companies and will not boycott Israel or boycott energy companies during
the term of this Agreement. “Boycott Israel” has the meaning assigned by
Section 808.001, Government Code. “Boycott energy company” has the
meaning assigned by Section 809.001, Government Code.

No Boycott of Firearms. By signing and entering into the Agreement, the

13



Developer verifies, pursuant to Chapter 2274 (as added by Senate Bill 19,
87th Legislature Regular Session) of the Government Code, that it does not
have a practice, policy, guidance, or directive that discriminates against a
firearm entity or firearm trade association and will not discriminate during
the term of this Agreement against a firearm entity or firearm trade
association. “Discriminate against a firearm entity or firearm trade

association” has the meaning assigned by Section 2274.001(3), Government
Code.

c. Chapter 2252, Texas Government Code. The Developer hereby represents
and warrants that at the time of this Agreement neither Developer, nor any
wholly owned subsidiary, majority-owned subsidiary, parent company or
affiliate of Developer: (i) engages in business with Iran, Sudan, or any
foreign terrorist organization pursuant to Subchapter F of Chapter 2252 of
the Texas Government Code; or (ii) is a company listed by the Texas
Comptroller pursuant to Section 2252.153 of the Texas Government Code.
The term “foreign terrorist organization” has the meaning assigned to such
term pursuant to Section 2252.151 of the Texas Government Code.

d. Form 1295. The Developer represents that it has completed a TEC form 1295
(“Form 1295”) generated by the TEC’s electronic filing application in
accordance with the provisions of Texas Government Code 2252.908 and
the rules promulgated by the TEC. The parties agree that, with the
exception of the information identifying the City and the contract
identification number, the City is not responsible for the information
contained in the Form 1295. The information contained in the Form 1295
has been provided solely by the Developers and the City has not verified
such information.

Section 7.05. Vested Rights. Upon the mutual execution of this Agreement, the
City and Developer agree that the rights of all parties as set forth in this Agreement shall
be deemed to have vested, as provided by Texas Local Government Code, Chapters 43
and 245 and Section 212.172(g).

Section 7.06. Severability. If any provision of this Agreement is illegal, invalid,
or unenforceable under present or future laws, then, and in that event, it is the intention
of the parties hereto that the remainder of this Agreement shall not be affected.

Section 7.07. Waiver. Any failure by a party hereto to insist upon strict
performance by the other party of any material provision of this Agreement shall not be
deemed a waiver thereof or of any other provision hereof, and such party shall have the
right at any time thereafter to insist upon strict performance of any and all of the
provisions of this Agreement.
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Section 7.08. Applicable Law and Venue. The construction and validity of this
Agreement shall be governed by the laws of the State of Texas without regard to conflicts
of law principles. Venue shall be in Brazoria County, Texas.

Section 7.09. Reservation of Rights. To the extent not inconsistent with this
Agreement, each party reserves all rights, privileges, and immunities under applicable
laws.

Section 7.10. Further Documents. The parties agree that at any time after
execution of this Agreement, they will, upon request of another party, execute and deliver
such further documents and do such further acts and things as the other party may
reasonably request in order to effectuate the terms of this Agreement.

Section 7.11. Incorporation of Exhibits and Other Documents by Reference.
All Exhibits and other documents attached to or referred to in this Agreement are
incorporated herein by reference for the purposes set forth in this Agreement.

Section 7.12. Effect of State and Federal Laws. Notwithstanding any other
provision of this Agreement, Developer shall comply with all applicable statutes or
regulations of the United States and the State of Texas, as well as any applicable City
ordinances not in conflict with this Agreement, and any rules implementing such statutes
or regulations.

Section 7.13. Authority for Execution. The City hereby certifies, represents, and
warrants that the execution of this Agreement is duly authorized and adopted in
conformity with the City Charter and City ordinances. The Developer hereby certifies,
represents, and warrants that the execution of this Agreement is duly authorized and
adopted in conformity with the articles of incorporation and bylaws or partnership
agreements of such entities.

Section 7.14. Builder Participation. Developer shall use commercially reasonable
efforts to ensure that any and all contractors and subcontractors, under the Developer’s
supervision or control, working on the Project shall utilize, or cause to be utilized,
separated building materials and labor contracts for all taxable building materials
contracts related to the Project in the amount of $1,000.00 or more, for the purpose of
siting payment of the sales tax on such building materials for the Project to the Tract.

[EXECUTION PAGES FOLLOW]
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IN WITNESS WHEREOF, the undersigned parties have executed this Agreement
as of the day of ,202_.

CITY OF IOWA COLONY, TEXAS

ATTEST: APPROVED:

CITY SECRETARY

4910-2357-0294 v .4



COLONY RETREAT LLC,

a Texas limited liability company

By:
Name:
Title:
THE STATE OF TEXAS §
COUNTYOF ______ g
This instrument was acknowledged before meonthe _ day of
202_, by , of Colony Retreat LLC,

a Texas limited liability company on behalf of said limited liability company.

Notary Public, State of Texas
(NOTARY SEAL)
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Exhibit A
The Tract
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DESCRIPTION OF 104.08 ACRES

Being 104.08 acres (4,533,702 square feet) of land situated in Section 55 of the H.T. & B.R.R. Co. Survey, Abstract Number 286, Brazoria County, Texas,
being all of a called 99.324 acre tract conveyed to Colony Retreat LLC by Bettie D. Hurlock Long, by deed filed December 12, 2017 and recorded under Document
Number 2017061355 of the Official Public Records of Brazoria County, Texas (B.C.0.P.R.), and being all of a called Five (5) acres, more or less, conveyed to
Colony Retreat LLC by Bettie D. Hurlock by deed filed December 12, 2017 and recorded under Document Number 2017061356, B.C.O.P.R., said 104.08 acre tract
being more particularly described by metes and bounds as follows (all bearings referenced to the Texas Coordinate System, South Central Zone, NAD83 (NA 2011)

Epoch 2010);

BEGINNING at a point for corner in the centerline of County Road 57, called 50 feet wide, same being the apparent north line of said Abstract Number 286,
same being the apparent south line of the W.H. Dennis Survey, Abstract Number 517, Brazoria County, Texas, also known as Section 60 of the H.T. & B.R.R. Co.
Survey, for the northwest corner of said called Five (5) acres tract, same being the most northerly northwest corner of the herein described tract, and same being

the northeast corner of a called 5.00 acres tract conveyed to Antonio De Leon, et ux by Gisela Johanna Manning, Independent Executrix of the estate of Donald G.
Manning, Deceased, by deed filed September 28, 1992 and recorded under Document Number 1992030949, B.C.0.P.R;

Thence, North 87° 29' 18" East with the centerline of said County Road 57, same being north line of said called Five (5) acres tract, same being the north
line of the herein described tract, same being the apparent common line of said Abstract Number 286 and said Abstract Number 517, a distance of 314.68 feet
to a point for corner for the northeast corner of said called Five (5) acres tract, same being the most northerly northeast corner of the herein described tract;

Thence, South 02° 32" 20" East with the east line of said called Five (5) acres tract, and in part with an east interior line of said called 99.324 acres tract,
common to the west line of a called 4.8791 acre tract conveyed to Mona Parks, et al by Mary Peter Cudd, Administratrix of the Estate of Robert Howard Parks,
Jr., Deceased, by deed filed May 6, 2016 and recorded under Document Number 2016020895, B.C.0.P.R., same being an east interior line of the herein described
tract, at 25.00 feet a 1/2 inch iron rod, found, in the south right of way line of said County Road 57, for the northwest corner of said called 4.8791 acre tract,

in all a total distance of 1,338.33 feet to a 5/8 inch iron rod with cap stamped “LJA SURVEY”, set, for the southwest corner of said called 4.8791 acre tract,
same being the east interior corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 27' 40" East with the south lines of said called 4.8791 acres tract, a called 10.000 acre tract conveyed to Chousan Chio, et ux by E.E.
Arensberg, Il, by deed executed March 28, 1980 and recorded under Volume 1504, Page 638 of the Deed Records of Brazoria County, Texas (B.C.D.R.), common to
an east interior line of said called 99.324 acres tract, same being an east interior line of the herein described tract, at 331.72 feet a 5/8 inch iron rod, found,
for the south common corner of said called 4.8791 acres tract and said called 10.000 acre tract, in all a total distance of 666.94 feet (call 666.98 feet) to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southeast corner of said called 10.000 acre tract, same being the east exterior corner of said
called 99.324 acres tract and the herein described tract, said point lying in the west line of a called 2.501 acre tract, more or less, conveyed to Brazoria County
Drainage District Number Five (lowa Colony) by Joe C. Calvin, Trustee, by deed executed December 27, 1990 and recorded under Volume 863, Page 615, B.C.D.R;

Thence, South 02 49’ 56" East with the west lines of said called 2.501 acre tract, a called 4.614 acres tract, known as Tract 87 of Colony West Section I,
an unrecorded Subdivision, conveyed to Charles Allan Clark, et ux by A.G. Grouch by deed executed May 26, 1981 and recorded under Document Number
1981015495, B.C.O.P.R., a called 2.115 acres tract, known as Tract 88 of Colony West Section I, an unrecorded Subdivision, conveyed to Jayson E. Trembath by
Jessica F. Trembath by deed executed October 2, 2012 and recorded under Document Number 2012049935, B.C.0.P.R., a called 3.903 acres, known as Tract 89 of
Colony West Section I, an unrecorded Subdivision, conveyed to Jerry Alan Trembath, et ux by Reed Realty, Inc. by deed executed April 12, 1979 and recorded under

Document Number 1879011684, B.C.0.P.R.,

same being the east line of said called 99.324 acres tract and the herein described tract, a distance of 1,295.65 feet

(call 1,294.87 feet) to a 5/8 inch iron rod with cap stamped “LJA SURVEY’, set, for the southeast corner of said called 99.324 acres tract, same being the
southeast corner of the herein described tract, and same being the northeast corner of a called 6.06 acres tract conveyed to Gulf Coast Water Authority by
Chocolate Bayou Water Company by deed filed July 17, 2007 and recorded under Document Number 2007047929, B.C.O.P.R., further described in Volume 261, Page

461, B.C.D.R;

Thence, South 87' 21 35" West with the north line of said called 6.06 acres tract same being the south line of said called 99.324 acres tract and the
herein described tract, at 2,584.02 feet a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, in the west right of way line of County Road 48, called 80 feet
wide, in all a total distance of 2,624.02 feet (call 2,623.52 feet) to a point for corner for the southwest cormer of said called 99.324 acres tract, same being the
southwest corner of the herein described tract, same being the southeast corner of a called 2.81 acre tract conveyed to Bessie L. Jennings by U.S. Bank National
Association, as Trustee, et al by deed filed January 30, 2013 and recorded under Document Number 2013004848, B.C.0.P.R., said point lying in the centerline of

said County Road 48;

Thence, North 02" 49" 53" West with the centerline of said County Road 48, same being the east lines of said called 2.81 acre tract, a called 2.83 acres
tract, called Tract | and a called 1.18 acres tract, called Tract Il conveyed to Marcia z. Jerez, et vir by deed filed June 27, 2005 and recorded under Document
Number 2005036070, B.C.0.P.R., Final Plat of Meridiana Detention Reserves F & G, a Subdivision of record, filed April 30, 2020 and recorded under Document
Number 2020021534 of the Map Record of Brazoria County, Texas (B.C.M.R.), a residue of a called 20.00 acres tract conveyed to GR—M1, LTD by Jimmy James
Rushing, et al by deed filed June 5, 2006 and recorded under Document Number 2006032291, B.C.O.P.R., a called 6.088 acres tract, called Tract |, and a called
0.579 acre tract, called Tract Il conveyed to Tracy Joe by Barbara Ann Joe by deed filed July 20, 2023 and recorded under Document Number 2023033896,
B.C.O.P.R., a called 6.667 acres tract conveyed to Larry W. Sinclair, et ux by GMAC Mortgage Corporation of lowa by deed executed March 30, 1990 and recorded
under Document Number 1990009103, B.C.0.P.R., same being the west line of said called 99.324 acres tract and the herein described tract, a distance of 1,691.07
feet (call 1,690.56 feet) to a point for corner, for the southwest corner of Lot 3 of Mata Subdivision, a subdivision of record under Document Number
2011016393, B.C.M.R., same being the northwest exterior common corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 30" 16" East with the south line of said Lot 3 of Mata Subdivision, same being the northwesterly interior line of said called 99.324 acres
tract and the herein described tract, at 40.00 feet a 5/8 inch iron rod with cap stamped “LUA SURVEY’set in the west right of way line of said County Road 48,
from this point a 5/8 inch iron rod with cap (Unreadable), found, bears North 16° East, 2.9 feet, in all a total distance of 659.26 feet (call 659.72 feet) to a
1/2 inch iron pipe, found, for the southeast corner of said Lot 3 of Mata Subdivision, said point lying in the west line of a called 5.9353 acre tract conveyed to
Rosa Maria Flores by Gisela G. Manning, Trustee of the Gisela G. Manning Living Trust by deed filed April 29, 2013 and recorded under Document Number

2013019730, B.C.0.P.R,;

Thence, South 02 49’ 29" East with the west line of said called 5.9353 acre tract, and continuing with the northwesterly interior line of said called 99.324
acres tract and the herein described tract, at 41.44 feet a 1/2 inch iron pipe, found on line, in all a total distance of 41.77 feet (call 41.67 feet) to a point for

corner for the southeast corner of said called 5.9353 acre tract;

Thence, North 87" 29 18" East with the south lines of said called 5.9353 acre tract and a called 6.9856 acres tract, more or less, conveyed to Rosa Maria
Flores by Gisela G. Manning by deed filed July 9, 1999 and recorded under Document Number 1999031626, B.C.0.P.R., and continuing with the northwesterly interior
line of said called 99.324 acres tract and the herein described tract, 660.05 feet (call 659.69 feet) to a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set,
for the southeast corner of said called 6.9856 acres tract, more or less, same being a northwesterly interior corner of said called 99.324 acres tract and the

herein described tract;

Thence, North 02" 49" 38" West with the east line of said called 6.9856 acres tract, same being a northerly west interior line of said called 99.324 acres
tract and the herein described tract, at 2.61 feet a 3/8 inch iron rod, found, at 4.52 feet a 5/8 inch iron rod, found, in all a total distance of 330.35 feet to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southwest corner of the aforementioned called 5.00 acres tract;

Thence, North 87" 29" 18" East with the south line of said called 5.00 acres tract, same being the north line of said called 99.324 acres tract ,same being
a northerly interior line of the herein described tract, a distance of 329.87 feet to a 3/4 inch iron pipe, found, for the south common corner of said called 5.00

acres tract and the aforementioned called Five (5) acres tract;

Thence, North 02° 49" 38" West with the west line of said called Five (5) acres tract, same being the east line of said called 5.00 acres tract, same being
the most northerly west interior line of the herein described tract, at 635.11 feet a 1/2 inch iron pipe, found, in the south right of way line of said the
aforementioned County Road 57, in all a total distance of 660.11 feet to the POINT OF BEGINNING and containing 104.08 acres (4,533,702 square feet) of land.
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COUNTY ROAD 438

VICINITY MAP
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NOTES
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ALL BEARINGS REFERENCED TO THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE
(4204), NAD 83, 2011 ADJUSTMENT. ALL DISTANCES SHOWN HEREON ARE SURFACE

(HORIZONTAL) AND MAY BE CONVERTED TO GRID BY MULTIPLYING BY A COMBINED SCALE
FACTOR OF 0.9998671397. All COORDINATES SHOWN HEREON ARE GRID.

2. THIS SURVEY WAS MADE IN ACCORDANCE WITH LAWS AND/OR MINIMUM STANDARDS OF
THE STATE OF TEXAS.

3. THE PROPERTY DESCRIBED HEREON (THE “PROPERTY”) IS THE SAME AS THE PROPERTY
DESCRIBED IN FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO.
HOU-2025-00019—-1 WITH AN EFFECTIVE DATE OF FEBRUARY 20, 2025 AND ISSUED
FEBRUARY 27, 2025 AND THAT ALL EASEMENTS, COVENANTS AND RESTRICTIONS
REFERENCED IN SAID TITLE COMMITMENT OR APPARENT FROM A PHYSICAL INSPECTION
OF THE PROPERTY OR OTHERWISE KNOWN TO ME HAVE BEEN PLOTTED HEREON OR
OTHERWISE NOTED AS TO THEIR EFFECT ON THE PROPERTY. SURVEYOR DID NOT
ABSTRACT SUBJECT PROPERTY. SEE SCHEDULE B NOTES BELOW.

4., ALL UTILITIES SERVING THE PROPERTY ENTER THROUGH ADJOINING PUBLIC STREETS
AND/OR EASEMENTS OF RECORD.

5. THE PROPERTY IS LOCATED WITHIN AN AREA HAVING ZONE DESIGNATIONS ZONE AE
(FOODWAY), ZONE AE, ZONE X (SHADED), AND ZONE X BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY (FEMA), ON FLOOD INSURANCE RATE MAP NOS. 48039C0110K,
EFFECTIVE DATE OF JUNE 5, 1989 AND REVISED DATE OF DECEMBER 30, 2020, FOR
COMMUNITY NOS. 481071, IN BRAZORIA COUNTY, STATE OF TEXAS, WHICH IS THE

CURRENT FLOOD INSURANCE RATE MAP FOR THE COMMUNITY IN WHICH THE PROPERTY
IS SITUATED.

6. THERE ARE NO ENCROACHMENTS ONTO ADJOINING PREMISES, STREETS OR ALLEYS BY
ANY BUILDINGS, STRUCTURES OR OTHER IMPROVEMENTS LOCATED ON THE PROPERTY,
AND NO ENCROACHMENTS ONTO THE PROPERTY BY BUILDINGS, STRUCTURES OR OTHER
IMPROVEMENTS SITUATED ON ADJOINING PREMISES, EXCEPT SHOWN HEREON.

7. THE PROPERTY HAS DIRECT ACCESS TO COUNTY ROAD 48, & COUNTY ROAD 57, ALL
DEDICATED PUBLIC STREETS OR HIGHWAYS.

8. THERE WAS NO OBSERVED PARKING SPACES ON THE PROPERTY.

9.  THERE WAS NO OBSERVED EVIDENCE OF CURRENT EARTH MOVING WORK, BUILDING
CONSTRUCTION OR BUILDING ADDITIONS AT THE PROPERTY.

10. CHANGES IN STREET RIGHT OF WAY LINES AFFECTING THE PROPERTY HAVE NOT BEEN
PROVIDED TO THE SURVEYOR.

11.  THERE WAS NO OBSERVED EVIDENCE OF RECENT STREET OR SIDEWALK CONSTRUCTION
OR REPAIRS AFFECTING THE PROPERTY.

12.  THERE WAS NO OBSERVED EVIDENCE OF USE OF THE PROPERTY AS A SOLID WASTE
DUMP, SUMP OR SANITARY LANDFILL.

13.  THERE WERE NO OBSERVED CEMETERIES, BURIAL GROUNDS, AND/OR GRAVES AFFECTING
THE PROPERTY.

, 7 14, PORTIONS OF THE 104.08 ACRE TRACT, SHOWN HEREON, ARE WITHIN THE CITY OF IOWA
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DU OF A CALLED ]\ \ (NG MPROVEMENTS FOUND) THE FOLOWING ITEMS WERE LISTED IN SCHEDULE "B” OF THE ABOVE REFERENCES TITLE COMMITMENT:
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’ 0 \ Do b e % SO e e e ! A G CROUCH RECORDED IN VOLUME 529, PAGE 564 OF THE DEED RECORDS OF BRAZORIA COUNTY,
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: DRAINAGE DITCH D IN 605 PG. -
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I. INTRODUCTION

The Colony Retreat Planned Unit Development (PUD) has been prepared on behalf of Colony Retreat
LLC pursuant to Appendix A, Article VII, Section 74 (Planned Unit Developments) of the lowa Colony
Code of Ordinances. The purpose of the PUD is to encourage flexibility in the use and development of
land in order to promote the most innovative and efficient uses; to provide a high level of amenities; to
preserve the quality of the natural environment; and to provide flexibility in the development of land
subject to the development standards coordinated with the necessary public services and facilities.

The Colony Retreat PUD is located in the eastern portion of the lowa Colony ETJ and is bounded on the
north by Cedar Rapids Parkway, to the west by lowa Colony Boulevard, to the south by the North Canal,
and to the east by the Colony West Subdivision. Exhibit A, Area Location Map, illustrates the location of
the PUD.

This PUD is approximately 104 acres and will be developed as a master planned community for primarily
residential use, including neighborhood parks that will be dedicated to the HOA or MUD as part of any
approved Development Agreement.

Il. SITE INVENTORY ANALYSIS

1.

Physical Opportunities and Constraints

The PUD is located in the eastern portion of lowa Colony ETJ. A portion of the tract falls within lowa
Colony City Limits and the majority of the tract falls within the City’s ETJ. The PUD property is primarily
vacant land with a cluster of trees at the northeast portion of the property. Existing physical constraints
affecting the development include the following:
= A 50 wide Tenn Gas Co. pipeline easement runs through the northern side of the tract in an
east-west direction.
» A 30’ wide Houston Pipeline Company pipeline easement runs through the northern side of the
tract in an east-west direction parallel to the Tenn Gas Co. pipeline easement.

The existing site constraints are shown in Exhibit B, Aerial Map.

Surrounding Land Use

The land surrounding the PUD consists of vacant land, rural warehousing, and the single-family
residential developments, Colony West, and Meridiana. A drainage channel owned by the Gulf Coast

Water Authority is adjacent to the property along the southern boundary. The surrounding land uses can
be seen on Exhibit A, Area Location Map.

lll. PROJECT DESCRIPTION

1.

Compliance with Comprehensive Plan

In lowa Colony’s Comprehensive plan, which was adopted in 2020, the Future Land Use Plan classifies
the Colony Retreat PUD area as Medium Density Single Family Residential. The development complies
with the lowa Colony Comprehensive Plan by adhering to the vision elements and guiding principles
outlined in the plan. The development consists of single-family residential lots with a minimum lot width
of forty feet, a maximum lot width of sixty feet, and an average lot width of fifty feet. The development
will provide a well-defined vehicular circulation system that provides connectivity to Cedar Rapids
Parkway and lowa Colony Boulevard.

2. Justification
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The intent of the PUD Overlay District is to encourage high quality development in the City by providing
additional flexibility to take advantage of various site characteristics, constraints, location, or land uses.
This document establishes flexible development standards that use the minimum requirements as a
basis for properties specifically located within the boundaries of the Colony Retreat PUD.

The PUD will meet or exceed the minimum requirements of the UDC through specific, architectural
design and engineering standards such as:

¢ Providing a PUD document that can respond to today’s market conditions and maintain the
flexibility necessary to address changes in the future;

¢ Incorporating new alignments of pedestrian trails within the development. In addition to what is
required, additional trails and pedestrian pathways will be provided throughout the development;

¢ Incorporation/revision of the roadway alignments based on the most updated version of the
Thoroughfare Plan.

3. Single-Family Residential

The traditional single-family residential component that will be found throughout the PUD will be a
collection of individual single-family residential sections that take their access from Cedar Rapids
Parkway, lowa Colony Boulevard, and an internal local street system that provides connections to the
surrounding areas to the east and the south. The traditional single-family residential neighborhood will
be developed with a mixture of lot sizes, including a range with a minimum of forty feet up to sixty feet,
and the mixture of the lot width shall be permitted to respond to market conditions as long as any changes
to the lot mix fall within the limitations of this PUD.

4. Projected Population

Based on the number of residential lots proposed for the development located in Section 1V.4, Single-
Family Residential Lot Distribution Table, the projected population for the overall development will be
approximately 882 people. This approximation is calculated by multiplying the 304 lots shown in the table
by 2.9 individuals per household.

5. Parks and Open Space

Exhibit D, Conceptual Amenities and Open Space Plan, shows a recreation center, parks, lakes, and
various open space areas all connected via a pedestrian trail system. The proposed recreation center
and neighborhood park will serve the master planned residential community and will contain a small
pool, an active play area for children, an open pavilion, seating areas, and ball fields. The detention lake
within the PUD will not only enhance the aesthetic quality of the development but feature trail connectivity
and a community mail kiosk.

The pedestrian pathway system, which is illustrated in Exhibit D, will include five-foot (5’) wide trails and
a pedestrian connection to the future city park directly to the south of the project. The trails system will
provide easy and safe pedestrian access to the various parks, lakes, and recreation center. Compliance
with lowa Colony’s Comprehensive Plan for Parks and Open Space will be maintained throughout the
development, completing the overall pedestrian network.

The lake within the PUD will be maintained at a constant water level while serving as a detention facility
for the PUD. The lake will be utilized as trail corridors allowing close proximity to parks and the recreation
center.

All land, which is dedicated to the Homeowners Association (HOA) or Municipal Utility District (MUD) for
the purpose of fulfilling the parks requirement, will be developed with some form of either passive or
active facilities.
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IV. ZONING

1.

Proposed Zoning

The property shall be developed and used in accordance with the development regulations as
established by the lowa Colony Unified Development Code, except as supplemented or modified by this
PUD document.

The Colony Retreat PUD is partially within the lowa Colony City Limits and is zoned Single Family
Residential. The majority of the PUD is located in the City of lowa Colony ETJ, but will be zoned as PUD
Planned Unit Development upon annexation into the city limits. To implement the Conceptual Land Use
Plan, Exhibit C, the base zoning district will remain single-family residential. The various land uses will
follow the development requirements for the SFR zoning district as described in Appendix A, Zoning
Ordinance in the UDC, unless otherwise noted. Notwithstanding the foregoing, no amendment to the
UDC shall impact the PUD’s vested rights as described in Chapter 245 of the Texas Local Government
Code. When there is a conflict between the requirements in the UDC and this PUD Document, this PUD
Document will govern. Interpretation as to what constitutes a conflict shall be made by the City designee.

Each land use category may be increased or decreased in acreage by up to ten percent (10%) of the
total gross acreage of that land use category. The percentage of land use area change is required to
ensure the success of the development by maintaining the flexibility to modify land use sizes in response
to changes in economic and market conditions and future modifications of roadway and drainage
alignments. This will allow the development to remain competitive in the real estate market over the life
of the development and the ability to adjust as necessary to accommodate specific end users in a timely
manner.

The development’s single-family residential density shall not exceed 3 lots per acre, except as allowed
per Section 1V.4 of this document and as authorized by the City designee. The single-family residential
density is calculated by dividing the total number of single-family residential lots by the gross acreage of
this PUD.

Additionally, the development proposes 40-, 50-, and 60-foot single-family residential lots, as shown in
the Single-Family Residential Lot Distribution Table in Section IV. 4. Although there are a variety of lot
sizes, the development will maintain an average lot width of 50 feet. The average lot width is calculated
as the weighted average of all lot widths in the development, as the example shown below using the
project lot counts:

(40 x 60) + (50?:;81) + (60 x 63) _ +50.1 feet
The land uses may be relocated within the boundaries of the PUD, provided there are no significant
changes in geographic location as indicated in Article VII, Section 74, Planned Unit Developments in the
UDC. The Composition of Land Use Table below provides a detailed tabulation of each land use within
the development. All acreages shown below are subject to change as development occurs within the
boundaries of the PUD and as allowed by this PUD.

2. Conversion of Specific Land Uses

a. Inthe event the developer elects to exercise using the pipeline corridor as a trail system to count
as a parks dedication credit, the excess parks acreage shown on the conceptual land use plan
may be converted to single-family residential uses.

September 2026 Colony Retreat PUD 4



3. Composition of Land Use Table

Zons, | Aprosinate | 2 orose

Constraints Land Uses

Roadways SFR 5.8

Pipelines & Easements SFR +4.3

Lakes/Detention SFR +15.4

Lift Station SFR +0.1

Subtotal +25.6 24.6%
Community Land Uses

Recreation Center & Parks SFR 16.5
Landscape/Open Space SFR 4.0

Subtotal #10.5 10.1%
Residential Land Uses

Single-Family Residential See below 167.9

Subtotal +67.9 65.3%
Totals +104.0 100.0%

4. Single-Family Residential Lot Distribution Table
Lot Size Zoning District Number of Lots* F:A llowable
ercentage

40' x 110’ wide lots SFR 60 19.7%
50' x 110’ wide lots SFR 181 59.6%
60' x 110’ wide lots SFR 63 20.7%
Gross Residential Total 304 100.0%

*The number of lots per lot product is subject to change as subdivision layouts are finalized.

Refer to Section V.2, of this document for applicable standards for the single-family residential lot
product. The total number of lots may increase by up to 15%. The lot size listed above in the Single-
Family Residential Lot Distribution Table reflect minimum lot width as described in Section V.2.

While the Conceptual Development Plan (Exhibit C) indicates the lot layout for this area, these lot counts
are subject to change. The lot counts for this PUD shall be subject to the allowable percentages in the
Single-Family Residential Lot Distribution Table. The actual number of lots and the units per acre may
vary as allowed by this PUD.
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V. DEVELOPMENT REGULATIONS

This PUD shall remain the governing document of the development. Consistent with provisions specified
in Appendix A, Zoning Ordinance in the UDC, the future development of the subdivision will be governed
by the development regulations for their assigned zoning district layout, design, and general conditions
as approved in this document and exhibits. The PUD shall have vested rights as described in Chapter
245 of the Texas Local Government Code (“Chapter 245”), subject to the exemptions set forth therein.
The term "Property" shall apply to all land contained within the PUD boundary. When there is a conflict
between the requirements in the UDC (as may be amended) and this PUD Document, this PUD
Document will govern. Interpretation as to what constitutes a conflict shall be made by the City designee.
Additional roadways, roadway alignments, or land uses shall not be required of this development as a
result of future changes to the City’s comprehensive plan or UDC. Development fees (including without
limitation capital recovery fees, parkland dedication fees, building permit fees, and tree mitigation fees)
are not established in the UDC and therefore will be assessed at the rate in existence at the time that
the relevant approval is sought for any development activity. All tracts located within the bounds of this
PUD shall be platted, and detention ponds shall be platted and recorded with the corresponding section
it serves.

1. Street and Circulation System

Exhibit E is a supplemental exhibit illustrating the proposed street and circulation system. The PUD
Exhibits are conceptual and may be modified as the development progresses, provided the development
complies with the regulations established by this PUD. Below are several additional regulations that
apply to the street and circulation system within the PUD:

a. The Planned Unit Development has established certain street criteria that will apply to streets

within this PUD in addition to the city's standards.

b. All subdivision sections containing more than thirty-five (35) residential lots shall have a
minimum of two points of access. A divided or boulevard entry, or a roundabout, shall be
considered two points of access. A divided or boulevard entry shall consist of two (2) 25-foot-
wide travel lanes separated by a median and shall extend to the first intersecting street.
Neighborhood collector streets shall have a minimum right-of-way of 60 feet.

Residential (local) streets providing access to lots may have a right-of-way width of fifty (50) feet.

e. All street rights-of-way widths shall be not less than fifty (50) feet with a 10’ utility easement on
each side.

f. Paving width shall be 28’ B-B for all residential streets.

g. lowa Colony Boulevard and Cedar Rapids Parkway are proposed to be 120’ feet. The

Development Agreement shall regulate the development details of the ROW.

h. Each single-family lot shall have frontage on a local street, private street, or common area. When
lots front a common area, vehicular access must be provided by a local street, private street, or
alley.

oo

2. Traditional Single-Family

All development standards for the proposed traditional single-family residential lots are subject to the
development regulations below:

Minimum lot area: 4,800 square feet

Minimum lot width — 40’ (measured at the front setback)
Minimum lot depth — 110’

Minimum front setback — 20’

Minimum side setback — 5’

Minimum street side setback (corner lot) — 10’

Minimum rear setback — 10°

Minimum porch setback — 15’

Minimum setback where garages face directly onto a street — 20’

~S@meooTD
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j- Minimum setback for side-entry garages — 10’

k. Minimum pipeline setback — 50’

Maximum impervious building coverage — 60%

m. Maximum height of structures — 2 stories or 35’. May exceed 35’ if approved by the Fire Chief.

3. Tree Protection

The developer shall follow the City’s tree preservation guidelines, as stated in Article 1 of lowa Colony’s
UDC. The property consists primarily of agricultural fields with a few partially wooded areas. These
wooded sections consist mainly of new-growth trees and brush and do not appear to contain mature
shade trees or culturally significant vegetation that would warrant protection under the City’s tree
preservation guidelines. However, a tree survey and mitigation plan shall be provided with the final plat
to confirm.

4. Parks and Trails
a. Compliance with Parkland Dedication and Compensating Open Space Requirements

Identification of the required amount of neighborhood parkland is to be indicated in this document.
Compensating open space must be reasonably dry and flat with no more than fifty (50) percent of
the total required compensating open space to be located within the one hundred (100) year
floodplain and/or within a non-permanent wet location of a drainage detention area. The various
parks will be developed as the adjacent residential sections are developed. The parks shown
throughout the project will be developed in accordance with PUD ordinance requirements and may
include various forms of passive and active amenities, such as a small pool, pavilion, seating areas,
ball fields, kids’ play area, and trailhead connections. The open space and park locations shall be
owned and maintained by the HOA. The regional park fee applicable to residential development
within the project shall be subject to change, unless park fees for all lots are paid at the time of
adoption of the PUD. Should regional park fees be paid in full, they shall be set at the current rate in
effect at the time of adoption of this PUD, $1,147 per dwelling unit. This fee shall not be subject to
future increases and shall remain in effect for the duration of the project unless a lower park fee is
later adopted by the City and the developer elects to utilize such lower fee. These vested rates shall
apply to all phases of the development.

Park dedication requirements in the City of lowa Colony UDC for planned unit developments state
that private neighborhood parkland dedicated in lieu of public parkland shall be 1 acre of parkland
for every 54 proposed dwelling units. Based upon the estimated number of dwelling units, the
development will be required to provide £5.6 acres of parkland. The development is proposing 9.5
acres of private neighborhood parkland as shown in the Parkland Table below.

Additionally, with the proposed mixture in lot sizes, 400 square feet of compensating open space
shall be required per 40’ lot and 150 square feet of compensating open space shall be required per
50’ lot. Based on the estimated number of dwelling units, the development shall provide
approximately +1.1 acre of compensating open space, and the compensating open space shall be
shown at the preliminary platting stage. Compensating open space may be provided within existing
pipeline easements, as long as it is clearly shown as a reserve on the plat.

The table below provides a tabulation of how the development will meet this requirement. If the
dwelling units in the PUD are increased to where the neighborhood parkland provided is less than
the minimum amount required per the City of lowa Colony Zoning Ordinance, additional parkland will
be provided to meet the requirement. A minimum of 4 percent of the total area shall be set aside for
open spaces areas, which shall include pipeline and utility easements, drainage ways, and wet and
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dry detention areas. The HOA or MUD will be responsible for maintaining all recreation centers,
parks, landscaped areas, and open spaces within the PUD.

Colony Retreat Required Parkland

Total Proposed Number of Lots 304

Private Neighborhood Parkland Requirement 1 acre per 54 dwelling units
Total Required Parkland Acres 5.6 acres

Provided Private Neighborhood Parkland 9.5 acres

Colony Retreat Private Neighborhood Parkland Overview
Type of Private Neighborhood Park Owner Provi:ed Parkland
creage
Parks HOA or MUD 2.8
Recreation Center HOA or MUD 3.7
Detention Parks Credit HOA or MUD 3.0
Total 9.5

b. Use of Detention Areas for Parks Credit

The development is eligible to receive up to a 50% credit for construction of improvements to new
wet detention facilities. Improvements may include at least one fountain, benches, and/or walking
trails, and other water-based recreational activities. Credit for detention ponds is limited to the top of
bank if it includes trails.

c. Trails

The Conceptual Amenities and Open Space Plan (Exhibit D) features five-foot (5’) wide trails
providing pedestrian connectivity. If approved by the pipeline company, trails will be provided along
the pipeline easements to enhance the linear parks. The trails along the pipeline easement shall
contribute towards the required parkland dedication requirements. The construction of the trails shall
take place prior to acceptance of the section that is being developed. Unless otherwise mentioned
in this section, compliance with the lowa Colony’s sidewalk requirements will be maintained
throughout the project, completing the overall pedestrian network. Five-foot (5’) wide sidewalks
adjacent to reserves or open space areas shall be constructed prior to the release of the construction
maintenance bond for the appropriate section. Minimum five-foot (5’) sidewalks shall be provided
along all streets with no upgrades required for existing sidewalks unless noted above.

VI. UTILITIES

The utilities provided within the Colony Retreat PUD shall be appropriately designed, sized, and constructed
in conformance with either lowa Colony’s engineering design criteria in effect at the time of approval of this
PUD or an approved Utility Agreement.

Vil. VARIANCES

There are variances to the lowa Colony development regulations anticipated by the Colony Retreat PUD.
Any variances to lowa Colony’s Subdivision Ordinance not known at this time due to the lack of specific
designs or physical characteristics will be presented on a case-by-case basis for the consideration of the
Planning and Zoning Commission. Any variances to Chapter 2, Zoning Regulations and Chapter 3, Site
Development Design and Improvements, not known at this time due to the lack of specific designs or physical

April 2026 Colony Retreat PUD 8



characteristics will be presented on a case-by-case basis for the consideration of the Zoning Board of
Adjustments.

1. The street and circulation system shall be developed in accordance with Section V.1 — Street and
Circulation System.
2. All single-family residential traditional lots shall be regulated by the standards set forth in Section V.2

— Traditional Single-Family.
3. Parks and trails shall be regulated by the standards as stated in Section V.5 — Parks & Trails.

April 2026 Colony Retreat PUD 9
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Exhibit C

Consent Ordinance
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RESOLUTION NO.

A RESOLUTION OF THE CITY OF IOWA COLONY, TEXAS,
CONSENTING TO THE CREATION OF BRAZORIA COUNTY MUNICIPAL
UTILITY DISTRICT NO. ##; WITH RELATED PROVISIONS.

WHEREAS, the City of lowa Colony, Texas ("the City") has entered into a Development
Agreement which, among other items, seeks to secure the City’s consent to the creation of
Brazoria County Municipal Utility District No. ## in the extraterritorial jurisdiction of the
City; and

WHEREAS, Section 54.016 of the Texas Water Code provides that land within a city or
its extraterritorial jurisdiction may not be included within a municipal utility district
without such city's consent; and

WHEREAS, this Resolution is authorized by Section 54.016 of the Texas Water Code,
Chapters 49 and 54 of the Texas Water Code, Section 42.042 of the Texas Water Code, and
all applicable law; and

WHEREAS, the City Council finds that this Resolution was passed in full compliance with
the Texas Open Meetings Act and all applicable law; and

WHEREAS, the City Council finds that this Resolution promotes the health, safety, and
general welfare of the people of the City; and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
IOWA COLONY, TEXAS:

Section1. The City Council hereby finds that all statements contained in the
preamble or in any other part of this Resolution are true.

Section2. The City Council hereby grants its written consent to the creation of
Brazoria County Municipal Utility District No. ## on the Property, described in the
attached Exhibit “A,” of Brazoria County Municipal Utility District No. ##, subject to the
terms thereof and to the Consent Conditions attached to that Petition as Exhibit "B" and
incorporated herein in full.

Section3. If any part of this Resolution, of whatever size, is ever declared invalid
or unenforceable for any reason, the remainder of this order shall remain in full force and

effect.
Section 4.  This Resolution shall be effective immediately upon its passage

approval.

4910-2357-0294 v .4



PASSED AND APPROVED ON THIS DAY OF 202_.

CITY OF IOWA COLONY, TEXAS

WIL KENNEDY, MAYOR

ATTEST:

KAYLEEN ROSSER,

CITY SECRETARY

4910-2357-0294 v .4



EXHIBIT A
PROPERTY DESCRIPTION
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DESCRIPTION OF 104.08 ACRES

Being 104.08 acres (4,533,702 square feet) of land situated in Section 55 of the H.T. & B.R.R. Co. Survey, Abstract Number 286, Brazoria County, Texas,
being all of a called 99.324 acre tract conveyed to Colony Retreat LLC by Bettie D. Hurlock Long, by deed filed December 12, 2017 and recorded under Document
Number 2017061355 of the Official Public Records of Brazoria County, Texas (B.C.0.P.R.), and being all of a called Five (5) acres, more or less, conveyed to
Colony Retreat LLC by Bettie D. Hurlock by deed filed December 12, 2017 and recorded under Document Number 2017061356, B.C.O.P.R., said 104.08 acre tract
being more particularly described by metes and bounds as follows (all bearings referenced to the Texas Coordinate System, South Central Zone, NAD83 (NA 2011)

Epoch 2010);

BEGINNING at a point for corner in the centerline of County Road 57, called 50 feet wide, same being the apparent north line of said Abstract Number 286,
same being the apparent south line of the W.H. Dennis Survey, Abstract Number 517, Brazoria County, Texas, also known as Section 60 of the H.T. & B.R.R. Co.
Survey, for the northwest corner of said called Five (5) acres tract, same being the most northerly northwest corner of the herein described tract, and same being

the northeast corner of a called 5.00 acres tract conveyed to Antonio De Leon, et ux by Gisela Johanna Manning, Independent Executrix of the estate of Donald G.
Manning, Deceased, by deed filed September 28, 1992 and recorded under Document Number 1992030949, B.C.0.P.R;

Thence, North 87° 29' 18" East with the centerline of said County Road 57, same being north line of said called Five (5) acres tract, same being the north
line of the herein described tract, same being the apparent common line of said Abstract Number 286 and said Abstract Number 517, a distance of 314.68 feet
to a point for corner for the northeast corner of said called Five (5) acres tract, same being the most northerly northeast corner of the herein described tract;

Thence, South 02° 32" 20" East with the east line of said called Five (5) acres tract, and in part with an east interior line of said called 99.324 acres tract,
common to the west line of a called 4.8791 acre tract conveyed to Mona Parks, et al by Mary Peter Cudd, Administratrix of the Estate of Robert Howard Parks,
Jr., Deceased, by deed filed May 6, 2016 and recorded under Document Number 2016020895, B.C.0.P.R., same being an east interior line of the herein described
tract, at 25.00 feet a 1/2 inch iron rod, found, in the south right of way line of said County Road 57, for the northwest corner of said called 4.8791 acre tract,

in all a total distance of 1,338.33 feet to a 5/8 inch iron rod with cap stamped “LJA SURVEY”, set, for the southwest corner of said called 4.8791 acre tract,
same being the east interior corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 27' 40" East with the south lines of said called 4.8791 acres tract, a called 10.000 acre tract conveyed to Chousan Chio, et ux by E.E.
Arensberg, Il, by deed executed March 28, 1980 and recorded under Volume 1504, Page 638 of the Deed Records of Brazoria County, Texas (B.C.D.R.), common to
an east interior line of said called 99.324 acres tract, same being an east interior line of the herein described tract, at 331.72 feet a 5/8 inch iron rod, found,
for the south common corner of said called 4.8791 acres tract and said called 10.000 acre tract, in all a total distance of 666.94 feet (call 666.98 feet) to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southeast corner of said called 10.000 acre tract, same being the east exterior corner of said
called 99.324 acres tract and the herein described tract, said point lying in the west line of a called 2.501 acre tract, more or less, conveyed to Brazoria County
Drainage District Number Five (lowa Colony) by Joe C. Calvin, Trustee, by deed executed December 27, 1990 and recorded under Volume 863, Page 615, B.C.D.R;

Thence, South 02 49’ 56" East with the west lines of said called 2.501 acre tract, a called 4.614 acres tract, known as Tract 87 of Colony West Section I,
an unrecorded Subdivision, conveyed to Charles Allan Clark, et ux by A.G. Grouch by deed executed May 26, 1981 and recorded under Document Number
1981015495, B.C.O.P.R., a called 2.115 acres tract, known as Tract 88 of Colony West Section I, an unrecorded Subdivision, conveyed to Jayson E. Trembath by
Jessica F. Trembath by deed executed October 2, 2012 and recorded under Document Number 2012049935, B.C.0.P.R., a called 3.903 acres, known as Tract 89 of
Colony West Section I, an unrecorded Subdivision, conveyed to Jerry Alan Trembath, et ux by Reed Realty, Inc. by deed executed April 12, 1979 and recorded under

Document Number 1879011684, B.C.0.P.R.,

same being the east line of said called 99.324 acres tract and the herein described tract, a distance of 1,295.65 feet

(call 1,294.87 feet) to a 5/8 inch iron rod with cap stamped “LJA SURVEY’, set, for the southeast corner of said called 99.324 acres tract, same being the
southeast corner of the herein described tract, and same being the northeast corner of a called 6.06 acres tract conveyed to Gulf Coast Water Authority by
Chocolate Bayou Water Company by deed filed July 17, 2007 and recorded under Document Number 2007047929, B.C.O.P.R., further described in Volume 261, Page

461, B.C.D.R;

Thence, South 87' 21 35" West with the north line of said called 6.06 acres tract same being the south line of said called 99.324 acres tract and the
herein described tract, at 2,584.02 feet a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, in the west right of way line of County Road 48, called 80 feet
wide, in all a total distance of 2,624.02 feet (call 2,623.52 feet) to a point for corner for the southwest cormer of said called 99.324 acres tract, same being the
southwest corner of the herein described tract, same being the southeast corner of a called 2.81 acre tract conveyed to Bessie L. Jennings by U.S. Bank National
Association, as Trustee, et al by deed filed January 30, 2013 and recorded under Document Number 2013004848, B.C.0.P.R., said point lying in the centerline of

said County Road 48;

Thence, North 02" 49" 53" West with the centerline of said County Road 48, same being the east lines of said called 2.81 acre tract, a called 2.83 acres
tract, called Tract | and a called 1.18 acres tract, called Tract Il conveyed to Marcia z. Jerez, et vir by deed filed June 27, 2005 and recorded under Document
Number 2005036070, B.C.0.P.R., Final Plat of Meridiana Detention Reserves F & G, a Subdivision of record, filed April 30, 2020 and recorded under Document
Number 2020021534 of the Map Record of Brazoria County, Texas (B.C.M.R.), a residue of a called 20.00 acres tract conveyed to GR—M1, LTD by Jimmy James
Rushing, et al by deed filed June 5, 2006 and recorded under Document Number 2006032291, B.C.O.P.R., a called 6.088 acres tract, called Tract |, and a called
0.579 acre tract, called Tract Il conveyed to Tracy Joe by Barbara Ann Joe by deed filed July 20, 2023 and recorded under Document Number 2023033896,
B.C.O.P.R., a called 6.667 acres tract conveyed to Larry W. Sinclair, et ux by GMAC Mortgage Corporation of lowa by deed executed March 30, 1990 and recorded
under Document Number 1990009103, B.C.0.P.R., same being the west line of said called 99.324 acres tract and the herein described tract, a distance of 1,691.07
feet (call 1,690.56 feet) to a point for corner, for the southwest corner of Lot 3 of Mata Subdivision, a subdivision of record under Document Number
2011016393, B.C.M.R., same being the northwest exterior common corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 30" 16" East with the south line of said Lot 3 of Mata Subdivision, same being the northwesterly interior line of said called 99.324 acres
tract and the herein described tract, at 40.00 feet a 5/8 inch iron rod with cap stamped “LUA SURVEY’set in the west right of way line of said County Road 48,
from this point a 5/8 inch iron rod with cap (Unreadable), found, bears North 16° East, 2.9 feet, in all a total distance of 659.26 feet (call 659.72 feet) to a
1/2 inch iron pipe, found, for the southeast corner of said Lot 3 of Mata Subdivision, said point lying in the west line of a called 5.9353 acre tract conveyed to
Rosa Maria Flores by Gisela G. Manning, Trustee of the Gisela G. Manning Living Trust by deed filed April 29, 2013 and recorded under Document Number

2013019730, B.C.0.P.R,;

Thence, South 02 49’ 29" East with the west line of said called 5.9353 acre tract, and continuing with the northwesterly interior line of said called 99.324
acres tract and the herein described tract, at 41.44 feet a 1/2 inch iron pipe, found on line, in all a total distance of 41.77 feet (call 41.67 feet) to a point for

corner for the southeast corner of said called 5.9353 acre tract;

Thence, North 87" 29 18" East with the south lines of said called 5.9353 acre tract and a called 6.9856 acres tract, more or less, conveyed to Rosa Maria
Flores by Gisela G. Manning by deed filed July 9, 1999 and recorded under Document Number 1999031626, B.C.0.P.R., and continuing with the northwesterly interior
line of said called 99.324 acres tract and the herein described tract, 660.05 feet (call 659.69 feet) to a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set,
for the southeast corner of said called 6.9856 acres tract, more or less, same being a northwesterly interior corner of said called 99.324 acres tract and the

herein described tract;

Thence, North 02" 49" 38" West with the east line of said called 6.9856 acres tract, same being a northerly west interior line of said called 99.324 acres
tract and the herein described tract, at 2.61 feet a 3/8 inch iron rod, found, at 4.52 feet a 5/8 inch iron rod, found, in all a total distance of 330.35 feet to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southwest corner of the aforementioned called 5.00 acres tract;

Thence, North 87" 29" 18" East with the south line of said called 5.00 acres tract, same being the north line of said called 99.324 acres tract ,same being
a northerly interior line of the herein described tract, a distance of 329.87 feet to a 3/4 inch iron pipe, found, for the south common corner of said called 5.00

acres tract and the aforementioned called Five (5) acres tract;

Thence, North 02° 49" 38" West with the west line of said called Five (5) acres tract, same being the east line of said called 5.00 acres tract, same being
the most northerly west interior line of the herein described tract, at 635.11 feet a 1/2 inch iron pipe, found, in the south right of way line of said the
aforementioned County Road 57, in all a total distance of 660.11 feet to the POINT OF BEGINNING and containing 104.08 acres (4,533,702 square feet) of land.
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ALL BEARINGS REFERENCED TO THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE
(4204), NAD 83, 2011 ADJUSTMENT. ALL DISTANCES SHOWN HEREON ARE SURFACE

(HORIZONTAL) AND MAY BE CONVERTED TO GRID BY MULTIPLYING BY A COMBINED SCALE
FACTOR OF 0.9998671397. All COORDINATES SHOWN HEREON ARE GRID.

2. THIS SURVEY WAS MADE IN ACCORDANCE WITH LAWS AND/OR MINIMUM STANDARDS OF
THE STATE OF TEXAS.

3. THE PROPERTY DESCRIBED HEREON (THE “PROPERTY”) IS THE SAME AS THE PROPERTY
DESCRIBED IN FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO.
HOU-2025-00019—-1 WITH AN EFFECTIVE DATE OF FEBRUARY 20, 2025 AND ISSUED
FEBRUARY 27, 2025 AND THAT ALL EASEMENTS, COVENANTS AND RESTRICTIONS
REFERENCED IN SAID TITLE COMMITMENT OR APPARENT FROM A PHYSICAL INSPECTION
OF THE PROPERTY OR OTHERWISE KNOWN TO ME HAVE BEEN PLOTTED HEREON OR
OTHERWISE NOTED AS TO THEIR EFFECT ON THE PROPERTY. SURVEYOR DID NOT
ABSTRACT SUBJECT PROPERTY. SEE SCHEDULE B NOTES BELOW.

4., ALL UTILITIES SERVING THE PROPERTY ENTER THROUGH ADJOINING PUBLIC STREETS
AND/OR EASEMENTS OF RECORD.

5. THE PROPERTY IS LOCATED WITHIN AN AREA HAVING ZONE DESIGNATIONS ZONE AE
(FOODWAY), ZONE AE, ZONE X (SHADED), AND ZONE X BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY (FEMA), ON FLOOD INSURANCE RATE MAP NOS. 48039C0110K,
EFFECTIVE DATE OF JUNE 5, 1989 AND REVISED DATE OF DECEMBER 30, 2020, FOR
COMMUNITY NOS. 481071, IN BRAZORIA COUNTY, STATE OF TEXAS, WHICH IS THE

CURRENT FLOOD INSURANCE RATE MAP FOR THE COMMUNITY IN WHICH THE PROPERTY
IS SITUATED.

6. THERE ARE NO ENCROACHMENTS ONTO ADJOINING PREMISES, STREETS OR ALLEYS BY
ANY BUILDINGS, STRUCTURES OR OTHER IMPROVEMENTS LOCATED ON THE PROPERTY,
AND NO ENCROACHMENTS ONTO THE PROPERTY BY BUILDINGS, STRUCTURES OR OTHER
IMPROVEMENTS SITUATED ON ADJOINING PREMISES, EXCEPT SHOWN HEREON.

7. THE PROPERTY HAS DIRECT ACCESS TO COUNTY ROAD 48, & COUNTY ROAD 57, ALL
DEDICATED PUBLIC STREETS OR HIGHWAYS.

8. THERE WAS NO OBSERVED PARKING SPACES ON THE PROPERTY.

9.  THERE WAS NO OBSERVED EVIDENCE OF CURRENT EARTH MOVING WORK, BUILDING
CONSTRUCTION OR BUILDING ADDITIONS AT THE PROPERTY.

10. CHANGES IN STREET RIGHT OF WAY LINES AFFECTING THE PROPERTY HAVE NOT BEEN
PROVIDED TO THE SURVEYOR.

11.  THERE WAS NO OBSERVED EVIDENCE OF RECENT STREET OR SIDEWALK CONSTRUCTION
OR REPAIRS AFFECTING THE PROPERTY.

12.  THERE WAS NO OBSERVED EVIDENCE OF USE OF THE PROPERTY AS A SOLID WASTE
DUMP, SUMP OR SANITARY LANDFILL.

13.  THERE WERE NO OBSERVED CEMETERIES, BURIAL GROUNDS, AND/OR GRAVES AFFECTING
THE PROPERTY.
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Exhibit B
Consent Conditions

(a) The District may issue bonds, including refunding bonds, only for the purpose of
purchasing, refinancing, designing and constructing, or otherwise acquiring waterworks systems,
sanitary sewer systems, storm sewer systems, drainage facilities, and fire, parks and recreational
facilities, and streets and thoroughfares, or parts of such systems or facilities, and to make any and
all necessary purchases, constructions, improvements, extensions, additions, and repairs thereto,
and to purchase or acquire all necessary land, right-of-way, easements, sites, equipment, buildings,
plants, structures, and facilities therefor, and to operate and maintain same, and to sell water,
sanitary sewer, and other services within or without the boundaries of the District. No bonds will
be issued with a final maturity date more than 25 years from the date of issuance, and the first
principal maturity must occur within five years of the date of issuance. The Bonds shall have level
debt service requirements. Level debt service shall mean that during the period beginning with the
calendar year of the first principal payment on a bond issue and ending in the calendar year of the
final scheduled maturity of said issue, the spread from the greatest debt service in a calendar year
during said period to the least debt service in a calendar year during said period shall not be more
than $20,000. Compliance with this requirement may be satisfied by submitting a proposed
Preliminary Official Statement and estimated bid with a pro-forma debt service schedule for the
purpose of bonds showing the proposed maturity pattern that shows coupons, interest and total
debt service requirements that meets the required standard above to the City for prior approval.
Having shown intent to comply by getting approval of the structure by the City in advance of
advertising for sale will be sufficient in the event the actual results of a competitive sale return
debt service payments that otherwise would not meet the standard of $20,000 difference between
maximum and minimum annual debt service payments. Such bonds must provide that the District
reserves the right to redeem said bonds on any date subsequent to the 10th anniversary of the date
of issuance (or any earlier date at the discretion of the District) without premium, and none of such
bonds, other than refunding bonds, will be sold for- less than 97 percent of par; provided that the
net effective interest rate on bonds so sold, taking into account any discount or premium as well
as the interest rate borne by such bonds, will not exceed two percent above the highest average
interest rate reported by the Daily Bond Buyer in its weekly “20 Bond Index” during the one-
month period next preceding the date of the advertisement for the sale of such bonds. No bonds
of the District may be issued without specific City consent if the City has given notice to the
District that it intends to dissolve the District in accordance with applicable law within 120 or
fewer days after such notice.

(b) Any refunding bonds of the District must provide for level debt service savings
(annual savings must be approximately equal for each year with no more than $7,500 between the
maximum and minimum savings per year except for the first partial year and the first full calendar
year), a minimum of three percent present value savings, and no maturity beyond the latest
maturity of the refunded bonds, unless approved by the City in writing prior to the sale thereof.

(©) Before the commencement of any construction within the District, its directors,
officers, or developers and landowners will submit to the City, or to its designated representative,
all plans and specifications for the construction of water, sanitary sewer, drainage facilities and
roadways and thoroughfares to serve the District and obtain the approval of such plans and
specifications. All water wells, water meters, flushing valves, valves, pipes, and appurtenances
thereto, installed or used within the District, will conform to the standard specifications of the City.
All water service lines and sewer service lines, lift stations, and appurtenances thereto, installed or
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used within the District will comply with the City's standard plans and specifications as amended
from time to time. The construction of the District's water, sanitary sewer, and drainage facilities
will be in accordance with the approved plans and specifications and with applicable standards
and specifications of the City; and during the progress of the construction and installation of such
facilities, the City may make periodic on-the-ground inspections. All roads and thoroughfares
within the District will comply with the City’s standard plans and specifications as amended from
time to time.

(d) Before the expenditure by the District of bond proceeds for the acquisition
construction or development of recreational facilities, the District shall obtain and maintain on file,
from a registered landscape architect, registered professional engineer or a design professional
allowed by law to engage in architecture, a certification that the recreational facilities, as
constructed, conform to the applicable recreational facilities design standards and specifications
of the City of lowa Colony and shall submit a copy of the certification and the “as built” plans and
specifications for such recreational facilities to the City of lowa Colony.

(e) Before the expenditure by the District of bond proceeds for the acquisition,
construction or development of facilities for fire-fighting services, the District shall obtain and
maintain on file, from a registered architect, registered professional engineer or a design
professional allowed by law to engage in facility -design and construction, a certification that the
facilities for fire-fighting services, as constructed, conform to the applicable fire-fighting facilities
design standards and specifications of the City of lowa Colony and shall submit a copy of the
certification and the “as built” plans and specifications for such facilities for fire-fighting services
to the City of Iowa Colony.

§)) The District, its board of directors, officers, developers, and/ or landowners will not
permit the construction, or commit to any development within, the District that will result in a
wastewater flow to the serving treatment facility which exceeds that facility's legally permitted
average daily flow limitations or the District's allocated capacity therein.

(2) Prior to the sale of any lot or parcel of land, the owner or the developer of the land
included within the limits of the District will obtain the approval of the City of lowa Colony of a
plat which will be duly recorded in the Real Property Records of Brazoria County, Texas, or
otherwise comply with the rules and regulations of the City of lowa Colony.

(h) After the District has substantially completed construction, as deemed by the City
Engineer, of each phase of its water, sewer and drainage facilities (other than detention facilities),
the District will convey such facility(ies) to the City, free and clear of all liens and encumbrances
(but subject to the rights of reimbursement for funds advanced to the District with respect thereto),
for ownership, operation and maintenance by the City. The District shall have reserved to itself
all capacity funded by the District in any conveyed facilities, provided that any excess capacity
not required to serve the District following full build-out within the District shall be available to
the City to serve other areas. No conveyance shall be effective until accepted by the City in
writing. The City shall incorporate conveyed facilities into its utility system and shall bill and
collect for services provided by such facilities from its customers, including customers within the
District. All revenues from conveyed facilities shall be the property of the City.
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Exhibit D

Utility Functions Agreement
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UTILITY FUNCTIONS AGREEMENT

STATE OF TEXAS

§
§
COUNTY OF BRAZORIA §
THIS AGREEMENT is made and entered into as of the date herein last specified
(the “Effective Date”), by and between the CITY OF IOWA COLONY, TEXAS (the
“City”), a municipality located in Brazoria County, Texas and COLONY RETREAT, a
Texas limited liability company, or its successor or assigns (“Developer”) on behalf of
proposed BRAZORIA COUNTY MUNICIPAL UTILITY DISTRICT NO. ##, created as a
body politic and corporate and a governmental agency of the State of Texas organized
under the provisions of Article XVI, Section 59 and Article III, Section 52 of the Texas
Constitution, and Chapters 49 and 54, Texas Water Code, as amended (the “District”).
Hereinafter the term “District” (as defined herein) shall be construed to include both
Developer and the District as it is the intention of the parties to this Agreement that all
rights, benefits, and obligations pursuant to this Agreement shall ultimately be assigned
to said District subsequent to its creation. Thus, the representations herein by said
District at this time represent Developer’s commitment to cause or direct the same to
occur. Subsequent to its creation, the District will become a party to this Agreement. The
Developer, the City, and the District are sometimes hereinafter referred to singularly, as
“Party,” and collectively, as “Parties.”

WITNESSETH

WHEREAS, the City, by resolution dated , has consented or will
consent to the creation of the proposed District pursuant to the conditions of the City
resolution and its code of ordinances (the “City Consent Resolution”); and

WHEREAS, the Developer intends to petition the Texas Commission on
Environmental Quality (the “TCEQ”) to cause the creation of the District over
approximately 105 acres located partially within (i) the extraterritorial jurisdiction of the
City, and (ii) the corporate limits of the City (the “Tract”), for the purposes of, among
other things, providing water distribution, wastewater collection and drainage facilities,
as well as road facilities and park and recreational facilities and services (as more fully
defined below, the “Facilities”), to serve development occurring near that portion of the
City situated within the boundaries of the District, by financing and purchasing the
Facilities; and

WHEREAS, under the authority of Chapter 791, Texas Government Code and
Section 552.014, Texas Local Government Code, the City and the District may enter into
an agreement under the terms of which the District will acquire for the benefit of, and for

1
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ultimate conveyance to, the City, the Facilities (as defined below) needed to provide
utility service to lands being developed within and near the boundaries of the District
and the City; and

WHEREAS, the parties understand and agree that this Agreement does not
constitute, and shall not be construed as, an “allocation agreement” within the meaning
of Texas Water Code Section 54.016(f); and

WHEREAS, the City and the District have determined that they are authorized by
the Constitution and laws of the State of Texas to enter into this Agreement and have
further determined that the terms, provisions and conditions hereof are mutually fair and
advantageous to each;

NOW, THEREFORE;

AGREEMENT

For and in consideration of these premises and of the mutual promises,
obligations, covenants, and benefits herein contained, the District and the City contract
and agree as follows:

ARTICLE I
DEFINITIONS

The capitalized terms and phrases used in this Agreement shall have the meanings
as follows:

“Approving Bodies” shall mean the City, the Texas Commission on
Environmental Quality, the Attorney General of Texas, the Comptroller of Public
Accounts of Texas, the United States Department of Justice and all other federal and state
governmental authorities having regulatory jurisdiction and authority over the financing,
construction or operation of the Facilities or the subject matter of this Agreement.

“Bonds” shall mean the District’s bonds, notes or other evidences of indebtedness
issued from time to time for the purpose of financing the costs of acquiring, constructing,
purchasing, operating, repairing, improving or extending the Facilities, whether payable
from ad valorem taxes, the proceeds of one or more future bond issues or otherwise, and
including any bonds, notes or similar obligations issued to refund such bonds.

“City Manager” shall mean the City Manager of the City.

“Development Agreement” shall mean the Development Agreement by and among
the City of Iowa Colony, Texas and Colony Retreat LLC dated 2026.

2
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“District” shall mean Brazoria County Municipal Utility District No. ##, a body
politic and corporate and a governmental agency of the State of Texas organized under
the provisions of Article XVI, Section 59 and Article III, Section 52 of the Texas
Constitution, and Chapters 49 and 54 Texas Water Code, as amended, and which includes
within its boundaries approximately 105 acres of land described on Exhibit A attached
hereto, and any additional land that is annexed to the District with the consent of the
City.

“District Assets” shall mean (i) all rights, title and interests of the District in and to
the Facilities; (ii) any Bonds of the District which are authorized but have not been issued
by the District; (iii) all rights and powers of the District under any agreements or
commitments with any persons or entities pertaining to the financing, construction or
operation of all or any portion of the Facilities and/or the operations of the District; and
(iv) all books, records, files, documents, permits, funds and other materials or property
of the District.

“District’s Obligations” shall mean (i) all outstanding Bonds of the District, (ii) all
other debts, liabilities and obligations of the District to or for the benefit of any persons
or entities relating to the financing, construction or operation of all or any portion of the
Facilities or the operations of the District, and (iii) all functions performed and services
rendered by the District, for and to the owners of property within the District and the
customers of the Facilities.

“Engineers” shall mean LJA Engineering, Inc., or its replacement, successor or
assignee as designated by the District.

“Engineering Reports” shall mean and refer to that certain Preliminary
Engineering Report prepared by the Engineers relating to the creation of the District and
describing the initial scope and extent of the Facilities and any additional engineering
reports prepared by the Engineers from time to time relating to the issuance of Bonds by
the District, copies of which shall be on file in the offices of the District.

“Facilities” shall mean and include the water supply and distribution, sanitary
sewer collection, transportation and treatment, and stormwater collection, detention and
drainage systems, parks and recreational facilities, and roads constructed or acquired or
to be constructed or acquired by the District to serve lands within and adjacent to its
boundaries, and all improvements, appurtenances, additions, extensions, enlargements
or betterments thereto, together with all contract rights, permits, licenses, properties,
rights-of-way, easements, sites and other interests related thereto, all as more fully
described in the Engineering Reports. The terms “Facilities” does not include the City-
owned Wastewater Facilities and Water Facilities as further described herein.
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"Wastewater Facilities” means wastewater treatment service plants, and sites,
necessary to serve the District. The Permanent Wastewater Facilities will be regional and
constructed on a regional site owned by the City outside the District’s boundaries. The
ownership and operation of the Wastewater Facilities shall be governed by Section IV
below.

“Wastewater Impact Fee(s)” means the City’s impact fees for wastewater facilities
duly adopted pursuant to Chapter 395 of the Texas Local Government Code.

“Water Facilities” means water plant facilities, sites, and water wells necessary to
serve the District. The Water Facilities will be regional and constructed on a regional site
owned by the City outside the District’s boundaries. The ownership and operation of the
Water Facilities shall be governed by Article III below.

“Water Impact Fee(s)” means the City’s impact fees for water supply facilities duly
adopted pursuant to Chapter 395 of the Texas Local Government Code.

ARTICLE II
THE FACILITIES

2.01. The Facilities. The Facilities, as described in the Engineering Reports or
otherwise, shall be designed and constructed in compliance with all applicable
requirements and criteria of the applicable Approving Bodies. The District shall not be
required to design and construct the Facilities to requirements more stringent than the
City’s requirements and Utility Functions Agreement criteria applicable to all design and
construction within the City’s jurisdiction. The District shall design, construct or extend
the Facilities in such phases or stages as the District, in its sole discretion and in
accordance with the City’s applicable development, regulatory, or building ordinances,
from time to time may determine to be economically feasible.

2.02 Ownership by the City. As the Facilities are acquired and constructed, the
District shall (when required by Section 3.02 of the Development Agreement) convey the
same to the City (except for storm water detention facilities, channels, and parks),
reserving a security interest therein for the purpose of securing the performance of the
City under this Agreement. At such time as the District’'s Bonds issued to acquire and
construct the Facilities have been discharged, the District shall execute a release of such
security interest and the City shall own the Facilities free and clear of such security
interest.

2.03 Construction of the Facilities. As construction of each phase of the Facilities
(except for any stormwater detention ponds or channels, or parks located within the
District) is completed, representatives of the City shall inspect the same and, if the City
finds that the same has been completed in accordance with the final plans and
specifications, the City will (when required by Section 3.02 of the Development

4
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Agreement) accept the same, whereupon such portion of the Facilities shall be operated
and maintained by the City at its sole expense as provided herein. In the event that the
Facilities have not been completed in accordance with the final plans and specifications
the City will immediately advise the District in what manner said Facilities do not
comply, and the District shall immediately correct the same; whereupon the City shall
again inspect the Facilities and (when required by Section 3.02 of the Development
Agreement) accept the same once the defects have been corrected.

2.04 Operation by the City. Following acceptance of the Facilities, the City will
operate the Facilities and provide service to all users within the District without
discrimination. The City shall at all times maintain the Facilities, or cause the same to be
maintained, in good condition and working order and will operate the same, or cause the
same to be operated, in an efficient and economical manner at a reasonable cost and in
accordance with sound business principles in operating and maintaining the Facilities,
and the City will comply with all contractual provisions and agreements entered into by
it and with all valid rules, regulations, directions or orders by any governmental
administrative or judicial body promulgating the same. The District or such other entity
designated by the District shall be responsible for maintenance of any stormwater
detention ponds or channels, or parks located within the District.

2.05 Road Facilities. The City and the District acknowledge and agree that the
public roads within the District will be constructed in substantially similar final form as
shown on Exhibit B attached hereto.

ARTICLE III
WATER FACILITIES

3.01. Ultimate Provider and Ownership. As of the Effective Date, the City does not
currently have in place a regional water distribution system that can adequately provide
potable water service to the District. The Parties acknowledge that the City is proceeding
with the design and construction of its “East Water Plant,” which is planned to be
operational in the first quarter of 2028 (“Water Plant Project”). Upon completion of such
East Water Plant, the City shall have sufficient water capacity in such regional plant to
serve up to 310 equivalent single-family connections (“ESFCs”) within the District, which
capacity shall be reserved in the City’s water system to solely serve development within
the District provided the District has funded its pro-rata share of the East Water Plant as
provided herein.

3.02. Design and Construction of East Water Plant.

(a) Estimate Cost of East Water Plant. The initial estimated costs of the Water Plant
Project as prepared by the Project Engineer (defined below) are shown on
Exhibit E attached hereto.
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(b) Pro-Rata Shares. The Parties agree to the “Water Plant Pro Rata Shares” of the
costs of the East Water Plant as shown in the table below. The Parties shall have
reserved capacity to serve development within their respective boundaries in
the projected amounts shown in the below chart. The Parties agree that the
ultimate calculation of the Water Plant Pro Rata Shares shall be determined
upon final platting of the Tract, which may result in changes to the projected
Pro Rata Shares described below.

Party Pro Rata Share of Approximate Reserved Capacity
Shared Project ESFCs (based
Costs on 350 gpd)
District 26.79% 310 108,500 GPD
City 28.26% 327 114,450GPD
MUD 98/Coogan 44.94% 520 182,000 GPD
Tract
Total 100% 1,157 404,950GPD

(c) Project Administration. The Parties agree that the City shall serve as
administrator of the Water Plant Project (“Project Administrator”). The Parties
acknowledge that the City, as Project Administrator, shall have authority to
handle all aspects of the design, bidding and construction of the Water Plant
Project and shall not be required to seek approval from the District for any
action undertaken in the design, bidding and/or construction of the Water
Plant Project. However, the City, as Project Administrator, shall provide
project administration reports, as described herein, to the District each month.

(d) Project Engineer. The Parties hereby agree that ADICO Consulting Engineers,
LLC shall serve as “Project Engineer.” The City, as Project Administrator, shall
require the Project Engineer to design the Water Plant Project in accordance
with sound engineering principles and in conformance with the requirements
of all governmental entities with jurisdiction.

(e) Construction. The City, as Project Administrator, shall advertise for
competitive bids the contract for the construction of the Water Plant Project in
full compliance with the competitive bidding requirements for construction
projects applicable to the City. The Parties acknowledge and agree that the
construction contract shall be in the name of the City, and the City, as Project
Administrator, shall be responsible for having the construction performed in a
good and workmanlike manner and in accordance with the approved plans
and specifications and all applicable regulatory requirements. The City, as
Project Administrator, shall administer the construction contract, including
review and approval of all appropriate pay applications and change orders, for
the Water Plant Project in accordance with all applicable regulatory
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requirements and based on the recommendations of the Project Engineer. The
City, as Project Administrator, shall cause the construction of the Water Plant
Project to be supervised by the Project Engineer.

(f) Schedule. The Parties acknowledge that the City has already engaged the
Project Engineer to design the Water Plant Project. As Project Administrator,
the City agrees to proceed expeditiously towards construction, and shall
diligently pursue the Water Plant Project to completion.

(g) Ownership and Operation of East Water Plant. Upon final completion of the
Water Plant Project, the City shall be the sole legal owner of the East Water
Plant and shall bear all responsibility for the operation and maintenance of
same, including any necessary repairs or rehabilitation. The District shall have
beneficial rights to its Water Plant Pro Rata Share of the reserved capacity as
provided in this Agreement. The City agrees to operate and maintain the East
Water Plant in good and workmanlike condition for the benefit of the Parties.

3.03 Financing, Accounting, and Records.

(a) Project Account. The City shall establish the “Water Plant Project Account”
with respect to the deposits and payments to be made by the Parties pursuant
to this Article III related to the Water Plant Project. Said account and the funds
therein shall be kept separate and apart from all other accounts and funds of
the City. All funds of the Parties to pay Water Plant Project costs shall be
deposited into and paid from the Water Plant Project Account.

(b) Initial Deposit for Design Costs. The Parties agree to deposit into the Water
Plant Project Account the full amount of each Party’s estimated Water Plant
Pro Rata Share of the design portion of the costs of the Water Plant Project in
the amounts shown under “Engineering Share” of Exhibit E within 60 days of
the Effective Date.

(c) Deposit for Construction Costs. Promptly upon receipt of bids for construction
of the Water Plant Project, the City, as Project Administrator, shall provide
written notice to the Parties, including a tabulation of all bid results, and
specifying the identified contractor and the contract price. The Parties agree to
deposit additional funds for their respective Water Plant Pro Rata Shares of the
contract price with the City within 45 calendar days of receipt of the bid
tabulation. The City, as Project Administrator, agrees to deposit such funds
into the Water Plant Project Account.

(d) Administration of the Water Plant Project Account. As Project Administrator,
the City shall utilize funds in the Water Plant Project Account only for the

7
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payment of costs of the Water Plant Project. Such funds shall be invested and
continuously secured in the manner required by the laws of the State of Texas
applicable to the City, as such laws exist now or may be amended. The interest
accruing on, and any profits realized or losses incurred from investing funds
in the Water Plant Project Account shall be allocated to each Party based upon
its Water Plant Pro Rata Share.

(e) Water Plant Project Account Records. The City shall maintain books of records
and accounts in which full, true, and proper entries will be made of all dealings,
transactions, business, and any other matters which in any way affect or
pertain to the design and construction of the Water Plant Project and the
payment of costs of same according to each Party’s Water Plant Pro Rata Share.

(f) Water Plant Project Administration Report. The City shall provide, monthly, a
written report briefly summarizing costs of the Water Plant Project for the
month and general progress on the project during the month. The District shall
have the right to request, at any time, more detail about the information
contained in the report, and the City agrees to provide the information
promptly if such information is readily ascertainable. If such information is not
readily ascertainable, the City will so inform the District and shall provide the
information as soon as it becomes readily ascertainable.

(g) Final Accounting of Water Plant Project Account. Within 120 days after final
completion of the Water Plant Project, and provided that the City has
determined that all costs of such expansion have been fully paid, the City, as
Project Administrator, shall perform or cause to be performed a final
accounting of the Water Plant Project Account and shall provide all Parties
with a copy of such accounting. Any remaining funds, including any interest
or investment earnings accumulated on such funds, shall continue to be funds
of the Parties, and the City shall promptly refund such remaining funds in
excess of each Party’s Water Plant Pro Rata Share, revised as necessary
consistent with Section 3.02(b) above. If the total Water Plant Project costs
exceed the amount deposited in the Water Plant Project Account, the City shall
promptly invoice the Parties for the Water Plant Pro Rata Shares of the
resulting shortfall, which invoices shall be due within 45 days of receipt. Upon
payment of any final amounts due under this section, the City shall close the
Water Plant Project Account. If any Party discovers any inaccuracy in the
administration of the Water Plant Project Account, the necessary adjustment in
such administration shall be promptly made; provided that no such adjustment
shall be made later than two (2) years after the closing of the Water Plant Project
Account, unless otherwise agreed to in writing by the Parties.
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3.04. Rates. The City shall bill and collect from customers of the Water Facilities
and shall from time to time fix such rates and charges for such customers of the Water
Facilities as the City, in its sole discretion, determines are necessary; provided that the
rates and charges for services afforded by the Water Facilities will be equal and uniform
to those charged other similar classifications of users in the City. All revenues from the
Water Facilities shall belong exclusively to the City.

3.05. Meters and Tap Charges. The City shall be responsible for providing and
installing any necessary meters to provide water service to individual customers. The
City may impose tap fees for connecting to the Water Facilities at a rate to be determined
from time to time by the City, provided the charge is equal to the sums charged other
City users for comparable connections, and the connection charges shall belong
exclusively to the City.

3.06. Letter of Assurance and Issuance of Assignments of Capacity by the District.
The City agrees that, from time to time, the City shall, upon reasonable request, issue a
letter of assurance to purchasers or prospective purchasers that the District is entitled to
the use and benefit of capacity in the City’s Water Facilities, provided that this provision
shall not be interpreted to alter the District’s obligation to pay its Water Plant Pro Rata
Share.

3.07. Offsite Easements and Fee Parcels. Notwithstanding anything to the
contrary contained herein, the District agrees that it will acquire, at Developer’s cost and
with Developer’s approval, any offsite easements or fee parcels necessary or desirable for
the location of water lines to connect the City’s Water Facilities. The Parties agree that the
City shall have no responsibility as it relates to any real property acquisition efforts.
Additionally, the City agrees to allow District to design and construct any Offsite Water
Trunklines (as defined below) within City right-of-way.

3.08. Water Impact Fees. In consideration for the District’s financing, design,
construction, and implementation of the ultimate provision of water supply and
distribution to serve the District, the City agrees that the District, Developer, and/ or their
successors or assigns, shall not be obligated to pay the Water Impact Fees to the City.

3.09. Points of Connection. The number and location of the points of connection
between the City’s Water Facilities and the Facilities are shown on Exhibit C attached
hereto. The District hereby agrees that it will design and construct the addition of
necessary water lines to connect to the City’s Water Facilities (the “Offsite Water
Trunklines”) at no cost to the City.




ARTICLE IV
WASTEWATER FACILITIES

4.01. Ultimate Provider and Ownership. As of the Effective Date, the City does
not currently have in place a regional wastewater collection and treatment system that
can adequately provide wastewater treatment service to the District. The Parties
acknowledge that the City is proceeding with the design and construction of an
expansion to its “Southwest Wastewater Treatment Plant,” which is planned to be
operational by April 1, 2028 (“Wastewater Plant Expansion”). Upon completion of such
Wastewater Plant Expansion, the City shall have sufficient wastewater capacity in its
regional system to serve up to 310 equivalent single-family connections (“ESFCs”) within
the District, which capacity shall be reserved in the City’s wastewater system to solely
serve development within the District provided the District has funded its pro-rata share
of the Wastewater Plant Expansion as provided herein.

4.02. Design and Construction of Wastewater Plant Expansion.

(a) Estimate Cost of Wastewater Plant Expansion. The initial estimated costs of the
Wastewater Plant Expansion as prepared by the Project Engineer (defined
below) are shown on Exhibit F attached hereto.

(b) Pro-Rata Shares. The Parties agree to the “Wastewater Plant Pro Rata Shares”
of the costs of the Wastewater Plant Expansion as shown in the table below.
The Parties shall have reserved capacity to serve development within their
respective boundaries in the projected amounts shown in the below chart. The
Parties agree that the ultimate calculation of the Wastewater Plant Pro Rata
Shares shall be determined upon final platting of the Tract, which may result
in changes to the projected Wastewater Plant Pro Rata Shares described below.

Party Pro Rata Share of Approximate | Reserved Capacity
Shared Project ESFCs (based
Costs on 250 gpd)
District 19.38% 310 77,500 GPD
City 48.13% 770 192,500 GPD
MUD 98/Coogan 32.5% 520 130,000 GPD
Tract
Total 100% 1,600 400,000 GPD

(c) Project Administration. The Parties agree that the City shall serve as Project
Administrator. The Parties acknowledge that the City, as Project
Administrator, shall have authority to handle all aspects of the design, bidding
and construction of the Wastewater Plant Expansion and shall not be required
to seek approval from the District for any action undertaken in the design,
bidding and/or construction of the Wastewater Plant Expansion. However,
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the City, as Project Administrator, shall provide project administration reports,
as described herein, to the District each month.

(d) Project Engineer. The Parties hereby agree that ADICO Consulting Engineers,
LLC shall serve as Project Engineer. The City, as Project Administrator, shall
require the Project Engineer to design the Wastewater Plant Expansion in
accordance with sound engineering principles and in conformance with the
requirements of all governmental entities with jurisdiction.

(e) Construction. The City, as Project Administrator, shall advertise for
competitive bids the contract for the construction of the Wastewater Plant
Expansion in full compliance with the competitive bidding requirements for
construction projects applicable to the City. The Parties acknowledge and agree
that the construction contract shall be in the name of the City, and the City, as
Project Administrator, shall be responsible for having the construction
performed in a good and workmanlike manner and in accordance with the
approved plans and specifications and all applicable regulatory requirements.
The City, as Project Administrator, shall administer the construction contract,
including review and approval of all appropriate pay applications and change
orders, for the Wastewater Plant Expansion in accordance with all applicable
regulatory requirements and based on the recommendations of the Project
Engineer. The City, as Project Administrator, shall cause the construction of
the Wastewater Plant Expansion to be supervised by the Project Engineer.

(f) Schedule. The Parties acknowledge that the City has already engaged the
Project Engineer to design the Wastewater Plant Expansion. As Project
Administrator, the City agrees to proceed expeditiously towards construction,
and shall diligently pursue construction of the Wastewater Plant Expansion to
completion.

(g) Ownership and Operation of Wastewater Plant Expansion. Upon final
completion of the Wastewater Plant Expansion, the City shall be the sole legal
owner of the plant and shall bear all responsibility for the operation and
maintenance of same, including any necessary repairs or rehabilitation. The
District shall have beneficial rights to its Wastewater Plant Pro Rata Share of
the reserved capacity as provided in this Agreement. The City agrees to operate
and maintain the Wastewater Plant Expansion in good and workmanlike
condition for the benefit of the Parties.

4.03. Financing, Accounting, and Records.

(a) Project Account. The City shall establish the “Wastewater Plant Project
Account” with respect to the deposits and payments to be made by the Parties
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pursuant to this Article IV related to the Wastewater Treatment Plant
Expansion. Said account and the funds therein shall be kept separate and apart
from all other accounts and funds of the City. All funds of the Parties to pay
Wastewater Treatment Plant Expansion costs shall be deposited into and paid
from the Project Account.

(b) Initial Deposit for Design Costs. The Parties agree to deposit into the
Wastewater Plant Project Account the full amount of each Party’s estimated
Wastewater Plant Pro Rata Share of the design portion of the costs of the
Wastewater Plant Expansion in the amounts shown under “Engineering
Share” of Exhibit F within 60 days of the Effective Date.

(c) Deposit for Construction Costs. Promptly upon receipt of bids for a for
construction of the Wastewater Plant Expansion, the City, as Project
Administrator, shall provide written notice to the Parties, including a
tabulation of all bid results, and specifying the identified contractor and the
contract price. The Parties agree to deposit additional funds for their respective
Wastewater Plant Pro Rata Shares of the contract price with the City within 45
calendar days of receipt of the bid tabulation. The City, as Project
Administrator, agrees to deposit such funds into the Wastewater Plant Project
Account.

(d) Administration of the Wastewater Plant Project Account. As Project
Administrator, the City shall utilize funds in the Wastewater Plant Project
Account only for the payment of costs of the Wastewater Plant Expansion.
Such funds shall be invested and continuously secured in the manner required
by the laws of the State of Texas applicable to the City, as such laws exist now
or may be amended. The interest accruing on, and any profits realized or losses
incurred from investing funds in the Wastewater Plant Project Account shall
be allocated to each Party based upon its Wastewater Plant Pro Rata Share.

(e) Wastewater Plant Project Account Records. The City shall maintain books of
records and accounts in which full, true, and proper entries will be made of all
dealings, transactions, business, and any other matters which in any way affect
or pertain to the design and construction of the Wastewater Plant Expansion
and the payment of costs of same according to each Party’s Wastewater Plant
Pro Rata Share.

(f) Wastewater Plant Expansion Administration Report. The City shall provide,
monthly, a written report briefly summarizing costs of the Wastewater Plant
Expansion for the month and general progress on the project during the month.
The District shall have the right to request, at any time, more detail about the
information contained in the report, and the City agrees to provide the
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information promptly if such information is readily ascertainable. If such
information is not readily ascertainable, the City will so inform the District and
shall provide the information as soon as it becomes readily ascertainable.

(g) Final Accounting of Wastewater Plant Project Account. Within 120 days after
final completion of the Wastewater Plant Expansion, and provided that the
City has determined that all costs of such expansion have been fully paid, the
City, as Project Administrator, shall perform or cause to be performed a final
accounting of the Wastewater Plant Project Account and shall provide all
Parties with a copy of such accounting. Any remaining funds, including any
interest or investment earnings accumulated on such funds, shall continue to
be funds of the Parties, and the City shall promptly refund such remaining
funds in excess of each Party’s Wastewater Plant Pro Rata Share of Project
Costs, revised as necessary consistent with Section 4.02(b) above. If the total
Project Costs exceeds the amount deposited in the Wastewater Plant Project
Account, the City shall promptly invoice the Parties for the Wastewater Plant
Pro Rata Shares of the resulting shortfall, which invoices shall be due within 45
days or receipt. Upon payment of any final amounts due under this section, the
City shall close the Wastewater Plant Project Account. If any Party discovers
any inaccuracy in the administration of the Wastewater Plant Project Account,
the necessary adjustment in such administration shall be promptly made;
provided that no such adjustment shall be made later than two (2) years after
the closing of the Wastewater Plant Project Account, unless otherwise agreed
to in writing by the Parties.

4.04. Hold and Haul. If the Wastewater Plant Expansion is not completed prior
to the District requiring sanitary sewer services, and if the City is unable to provide the
Interim Wastewater Capacity described in Section 4.10 below, the District will be entitled
to perform interim waste disposal service known as “Hold and Haul” at the District
Expense.

4.05. Rates. The City shall bill and collect from customers of Wastewater Facilities,
and shall from time to time fix such rates and charges for such customers as the City, in
its sole discretion, determines are necessary; provided that the rates and charges for
services afforded by Wastewater Facilities will be equal and uniform to those charged
other similar classifications of users in all areas of the City. All revenues from the
Wastewater Facilities shall belong exclusively to the City.

4.06. Meters and Tap Charges. The City shall be responsible for providing and
installing any necessary meters to provide wastewater service to individual customers.
The City may impose tap fees for connecting to the Wastewater Facilities at a rate to be
determined from time to time by the City, provided the charge is equal to the sums
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charged other City users for comparable connections, and the connection charges shall
belong exclusively to the City.

4.07. Wastewater Connections. The District may construct multiple connections
between the Wastewater Facilities and the District's wastewater treatment system, the
location(s) of which shall be mutually agreed upon by the District and the City engineer,
as shown on Exhibit D attached hereto (the “Wastewater Points of Connection”). All
wastewater collected from customers within the District shall be delivered through the
Wastewater Points of Connection. The District and the City shall cooperate on timing of
the construction and location of the Wastewater Points of Connection. To the extent
additional infrastructure is required to connect the Facilities to the City’s Wastewater
Facilities, the District shall be responsible for the design of such infrastructure, as well as
any costs incurred by the City for the applicable construction.

4.08. Letter of Assurance and Issuance of Assignments of Capacity by the District.
The City agrees that, from time to time, the City shall, upon reasonable request, issue a
letter of assurance to purchasers or prospective purchasers that the District is entitled to
the use and benefit of capacity in the City’s Wastewater Facilities, provided that this
provision shall not be interpreted to alter the District’s obligation to finance the District’s
pro rata share of the Wastewater Treatment Plant Expansion.

4.09. Wastewater Impact Fees. In consideration of the District’s financing its pro
rata share of the Wastewater Treatment Plant Expansion to provide sanitary sewer
service to the District, the City agrees that the District, Developer, and/ or their successors
or assigns, shall not be obligated to pay the Wastewater Impact Fee to the City.

ARTICLE V
FINANCING OF FACILITIES

5.01 Authority of District to Issue Bonds.

(@)  Bonds. The District shall have the authority to issue, sell and deliver Bonds
from time to time, as deemed necessary and appropriate by the Board of
Directors of the District, for the purposes, in such form and manner and as
permitted or provided by federal law, the general laws of the State of Texas.
The District shall not be authorized to sell Bonds until it has provided the
City with a certified copy of the Texas Commission on Environmental
Quality order approving the Bond issue.

(b)  Tax Levy. In order to pay for the day-to-day operations of the District, the
District may levy and assess and collect an operation and maintenance tax,
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provided that the District’s combined debt service and operation and
maintenance tax in a given year does not exceed $1.50 per $100 in valuation.

5.02 Purpose for Bonds and Use of Bond Proceeds. The District will issue Bonds
only for the purpose of purchasing and constructing or otherwise acquiring Facilities or
parts of Facilities (including the Water Plant Project and Wastewater Plant Expansion),
and to make any and all necessary purchases, construction, improvements, extensions,
additions, and repairs thereto, and purchase or acquire all necessary land, right-of-way,
easements, sites, equipment, buildings, plants, structures, and facilities therefor within or
without the boundaries of the District, reimbursing for developer’s operating advances,
and providing for developer interest and for any necessary capitalized interest and costs
of issuance.

5.03. Bonds as Obligation of District. Unless and until the City shall dissolve the
District and assume the properties, assets, obligations and liabilities of the District, the
Bonds of the District, as to both principal and interest, shall be and remain obligations
solely of the District and shall never be deemed or construed to be obligations or
indebtedness of the City. The Bonds shall not contain any pledge of the revenues from
the operation of the Facilities.

5.04. Construction by Third Parties. From time to time, the District may enter into
one or more agreements with landowners or developers of property located within or in
the vicinity of the District whereby such landowners or developers will undertake, on
behalf of the District, to pre-finance and pre-construct, in one or more phases, all or any
portion of the Facilities. Under the terms of such agreements, the landowners or
developers will be obligated to finance and construct the Facilities in the manner which
would be required by law if such work were being performed by the District. Each such
agreement will provide for the purchase of the Facilities from the landowners or
developers using the proceeds of one or more issues of Bonds, as otherwise permitted by
law and the applicable rules, regulations and guidelines of the applicable Approving
Bodies.

ARTICLE VI
DISSOLUTION OF THE DISTRICT

6.01. Dissolution of District Prior to Retirement of Bonded Indebtedness. The City
and the District recognize that, as provided in the laws of the State of Texas, the City has
the right to abolish and dissolve the District and to acquire the District's Assets and
assume the District’s Obligations. Notwithstanding the foregoing, the City agrees that it
will not dissolve the District until the following conditions have been met:

1. At least 95% of the District’s Facilities have been developed; and
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2. The costs of the Facilities (including the Wastewater Plant
Expansion) have been reimbursed by the District to the maximum extent
permitted by the rules of the TCEQ or the City assumes any obligation for such
reimbursement of the District under such rules.

6.02. Transition upon Dissolution. In the event all required findings and
procedures for the dissolution of the District have been duly, properly and finally made
and satisfied by the City, and unless otherwise mutually agreed by the City and the
District pursuant to then existing law, the District agrees that its officers, agents and
representatives shall be directed to cooperate with the City in any and all respects
reasonably necessary to facilitate the dissolution of the District and the transfer of the
District’s Assets to, and the assumption of the District’s Obligations by, the City.

ARTICLE VII
REMEDIES IN EVENT OF DEFAULT

7.01 Default by Either Party. The Parties hereto expressly recognize and
acknowledge that a breach of this Agreement by either Party may cause damage to the
nonbreaching Party for which there will not be an adequate remedy at law. Accordingly,
in addition to all the rights and remedies provided by the laws of the State of Texas, in
the event of a breach hereof by either Party, the other Party shall be entitled, but not
limited, to the equitable remedy of specific performance or a writ of mandamus to compel
any necessary action by the breaching Party. In the event that a Party seeks a remedy as
provided in this Article or any monetary damages as otherwise provided in this
Agreement, the breaching Party shall be required to pay for the non-breaching Party’s
attorneys fees and court costs.

7.02  Notice of Default. The non-breaching Party shall notify the other Party in
writing of an alleged failure to comply with a provision of this Agreement, which notice
shall specify the alleged failure with reasonable particularity. The alleged defaulting
Party shall, within thirty (30) days after receipt of such notice or such longer period of
time as may be included in the notice, either cure such alleged failure or, in a written
response to the non-breaching party, either present facts and arguments in refutation or
excuse of such alleged failure or state that such alleged failure will be cured and set forth
the method and time schedule for accomplishing such cure.

ARTICLE VIII
MISCELLANEOUS PROVISIONS

8.01. Assumption by the District. Developer covenants and agrees to cause the
District to approve, execute, and deliver to the City this Agreement within forty-five (45)
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days of the District’s confirmation election. However, if the District fails to execute this
Agreement within the forty-five (45) days of its confirmation election, or in the event that
the District has not been created by March 1, 2027, either Developer or City may terminate
this Agreement upon ten (10) days’ written notice to the other party. If the District fails
to approve, execute, and deliver this Agreement to the City within the time frame
required herein, then Developer shall not, from and after the date of such failure, enter
into any agreements with the District (“District Reimbursement Agreement”) or seek
reimbursement from the District for any expenses incurred in connection with the District
or development of the Tract until the failure has been cured.

8.02. Permits, Fees, Inspections. The District understands and agrees that all City
ordinances and codes, including applicable permits, fees and inspections, shall be of full
force and effect within its boundaries the same as to other areas within the City’s
corporate limits.

8.03. Force Majeure. In the event either party is rendered unable, wholly or in part
by force majeure to carry out any of its obligations under this Agreement, then the
obligations of such party, to the extent affected by such force majeure and to the extent
that due diligence is being used to resume performance at the earliest practicable time,
shall be suspended during the continuance of any inability so caused, to the extent
provided, but for no longer period. As soon as reasonably possible after the occurrence
of the force majeure relied upon, the party whose contractual obligations are affected
thereby shall give notice and the full particulars of such force majeure to the other party.
Such cause, as far as possible, shall be remedied with all reasonable diligence.

8.04. Approvals and Consents. Approvals or consents required or permitted to
be given under this Agreement shall be evidenced by an ordinance, resolution or order
adopted by the governing body of the appropriate party or by a certificate executed by a
person, firm or entity previously authorized to give such approval or consent on behalf
of the party. Approvals and consents shall be effective without regard to whether given
before or after the time required for giving such approvals or consents.

8.05. Address and Notice. Any formal notices or other communications (“Notice”)
required to be given by one party to another by this Agreement shall be given in writing
addressed to the party to be notified at the address set forth below for such party, (a) by
delivering the same in person, (b) by depositing the same in the United States Mail,
certified or registered, return receipt requested, postage prepaid, addressed to the Party
to be notified; (c) by depositing the same with Federal Express or another nationally
recognized courier service guaranteeing “next day delivery,” addressed to the party to
be notified, or (d) by sending the same by email with confirming copy sent by mail. Notice
deposited in the United States mail in the manner herein above described shall be deemed
effective from and after three (3) days after the date of such deposit. Notice given in any
other manner shall be effective only if and when received by the party to be notified. For
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the purposes of notice, the addresses of the parties, until changed as provided below,
shall be as follows:

City: City of Iowa Colony, Texas
3144 Meridiana Parkway
Iowa Colony, Texas 77583
Attn: Tarron Richardson, PhD

Developer: Colony Retreat LLC
1717 St. James Pl., Suite 105
Houston, Texas 77056
Attn: Srinivasa Gogineni
Srinig@avanicommunities.com

District: Brazoria County Municipal Utility District No.
##
¢/ o Allen Boone Humphries Robinson LLP
3200 Southwest Freeway, Suite 2600
Houston, Texas 77027
Attn: Mr. Harry H. Thompson
hthompson@abhr.com

The parties shall have the right from time to time to change their respective addresses,
and each shall have the right to specify as its address any other address within the United
States of America by giving at least five (5) days written notice to the other parties. If any
date or any period provided in this Agreement ends on a Saturday, Sunday, or legal
holiday, the applicable period for calculating the notice shall be extended to the first
business day following such Saturday, Sunday or legal holiday.

8.06. Assignability. Any Agreement by a Developer to sell all or substantially all
of the portion of the Tract that it owns as of the date of this Agreement to a person
intending to develop the Tract or such portion thereof (a "Successor Developer," whether
one or more) and any instrument of conveyance for the entirety or any portion of the
Tract that such Developer owns to such Successor Developer shall recite and incorporate
this Agreement and provide that this Agreement be binding on such Successor
Developer. For purposes of this Section 8.06, a Developer’s sale of all or substantially all
of the portion of the Tract that it owns to an affiliate or partner of such Developer, or a
special purpose entity created by such Developer to develop the Tract, shall not be
considered a Successor Developer, and written notice to the City of such assignment shall
be required. This Agreement is not intended to be, and shall not be, binding on the
ultimate purchasers of residential lots or residential parcels out of the Tract. This
Agreement is assignable to a Successor Developer upon written notice to and approval
of the City; such notice of assignment shall be given within 30 days of an assignment and
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such notice shall include evidence that the assignee has assumed the obligations under
this Agreement.

8.07. No Additional Waiver Implied. The failure of either party to insist upon
performance of any provision of this Agreement shall not be construed as a waiver of the
future performance of such provision by the other party.

8.08. Reservation of Rights. All rights, powers, privileges and authority of the
parties hereto not restricted or affected by the express terms and provisions hereof are
reserved by the parties and, from time to time, may be exercised and enforced by the
parties.

8.09. Parties in Interest. This Agreement shall be for the sole and exclusive benefit
of the parties hereto and shall not be construed to confer any rights upon any third
parties.

8.10. Merger. This Agreement embodies the entire understanding between the
parties and there are no representations, warranties or agreements between the parties
covering the subject matter of this Agreement other than the City Consent Resolution
between the City and the District. If any provisions of the City Consent Resolution
appear to be inconsistent or in conflict with the provisions of this Agreement, then the
provisions contained in this Agreement shall be interpreted in a way which is consistent
with the City Consent Resolution.

8.11. Captions. The captions of each section of this Agreement are inserted solely
for convenience and shall never be given effect in construing the duties, obligations or
liabilities of the parties hereto or any provisions hereof, or in ascertaining the intent of
either party, with respect to the provisions hereof.

8.12. Interpretations. This Agreement and the terms and provisions hereof shall
be liberally construed to effectuate the purposes set forth herein and to sustain the
validity of this Agreement.

8.13. Severability. If any provision of this Agreement or the application thereof to
any person or circumstances is ever judicially declared invalid, such provision shall be
deemed severed from this Agreement and the remaining portions of this Agreement shall
remain in effect.

8.14 No Allocation Agreement. The Parties acknowledge and agree that this
Agreement is not an ”allocation agreement” as such term is defined in Section 54.016(f),
Texas Water Code, as amended. The Parties hereby agree to forever waive any and all
rights they may now or in the future have arising under or out of Section 54.016(f), Texas
Water Code, as amended, to contest the levy of the ad valorem tax rates imposed by either
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the City or the District. Nothing herein shall be deemed to substantively alter or amend
the provisions of this Agreement, it being the intent of the parties to clarify their mutual
understanding and agreement concerning the application of Section 54.016(f), Texas
Water Code, as amended.

Notwithstanding the contrary intent of the Parties, if there is a determination that
this Agreement does constitute an “allocation agreement” within the meaning of Section
54.016(f), Texas Water Code, as amended, then this Agreement shall be terminated, and
the Parties agree to enter into such subsequent agreement(s) as may be necessary to
implement the intent of this Agreement as nearly as possible without creation of an
“allocation agreement”. Each Party agrees to cooperate with the other to implement the
intent of this paragraph.

8.15 Term and Effect. This Agreement shall remain in effect until the earlier to
occur of (i) the dissolution of the District by the City; or (ii) the expiration of forty (40)
years from the date hereof (the “Initial Term”); provided, however, that this Agreement
shall automatically renew for successive one (1) year terms beyond the Initial Term until
such time as the City dissolves the District. Further, a Developer or the City may
terminate this Agreement in the event that the Texas Commission on Environmental
Quality does not adopt an order consenting to the creation of the District on or before
December 31, 2026.

8.16 Statutory Verifications. The Developer makes the following verifications in
this section:

a. No Boycott of Israel or Energy Companies. By signing and entering into the
Agreement, the Developer verifies, pursuant to Chapter 2271 and Chapter 2274 (as added
by Senate Bill 13, 87th Legislature Regular Session) of the Government Code, it does not
boycott Israel or boycott energy companies and will not boycott Israel or boycott energy
companies during the term of this Agreement. “Boycott Israel” has the meaning assigned
by Section 808.001, Government Code. “Boycott energy company” has the meaning
assigned by Section 809.001, Government Code.

b. No Boycott of Firearms. By signing and entering into the Agreement, the Developer
verifies, pursuant to Chapter 2274 (as added by Senate Bill 19, 87th Legislature Regular
Session) of the Government Code, that it does not have a practice, policy, guidance, or
directive that discriminates against a firearm entity or firearm trade association and will
not discriminate during the term of this Agreement against a firearm entity or firearm
trade association. “Discriminate against a firearm entity or firearm trade association” has
the meaning assigned by Section 2274.001(3), Government Code.

c. Chapter 2252, Texas Government Code. The Developer hereby represents and
warrants that at the time of this Agreement neither Developer, nor any wholly owned
subsidiary, majority-owned subsidiary, parent company or affiliate of Developer: (i)

20

4930-9123-2630 v.5



engages in business with Iran, Sudan, or any foreign terrorist organization pursuant to
Subchapter F of Chapter 2252 of the Texas Government Code; or (ii) is a company listed
by the Texas Comptroller pursuant to Section 2252.153 of the Texas Government Code.
The term “foreign terrorist organization” has the meaning assigned to such term
pursuant to Section 2252.151 of the Texas Government Code.

d. Form 1295. The Developer represents that it has completed a TEC form 1295 (“Form
1295”) generated by the TEC’s electronic filing application in accordance with the
provisions of Texas Government Code 2252.908 and the rules promulgated by the TEC.
The Parties agree that, with the exception of the information identifying the City and the
contract identification number, the City is not responsible for the information contained
in the Form 1295. The information contained in the Form 1295 has been provided solely
by the Developer and the City has not verified such information.
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IN WITNESS WHEREOQOF, the parties hereto have executed this Agreement in
multiple copies, each of equal dignity, on this day of ,20__

THE CITY OF IOWA COLONY, TEXAS

Mayor

ATTEST/SEAL

City Secretary

APPROVED AS TO FORM:

City Attorney
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COLONY RETREAT LLC,
a Texas limited liability company

By:

Name:

Title:
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Pursuant to Section 9.01 hereof, the District has executed the Agreement.

BRAZORIA COUNTY MUNICIPAL
UTILITY DISTRICT NO. ##

By:
Name:
Title: President, Board of Directors
Date:

STATE OF TEXAS §

§
COUNTY OF BRAZORIA §
This instrument was acknowledged before me on the day of
20__, by , President of the Board of Directors of the Brazoria County

Municipal Utility District No. ##, on behalf of said entity.

Notary Public, State of Texas
Printed Name:
My Commission Expires:

(SEAL)

1192743_2
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District Boundaries
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DESCRIPTION OF 104.08 ACRES

Being 104.08 acres (4,533,702 square feet) of land situated in Section 55 of the H.T. & B.R.R. Co. Survey, Abstract Number 286, Brazoria County, Texas,
being all of a called 99.324 acre tract conveyed to Colony Retreat LLC by Bettie D. Hurlock Long, by deed filed December 12, 2017 and recorded under Document
Number 2017061355 of the Official Public Records of Brazoria County, Texas (B.C.0.P.R.), and being all of a called Five (5) acres, more or less, conveyed to
Colony Retreat LLC by Bettie D. Hurlock by deed filed December 12, 2017 and recorded under Document Number 2017061356, B.C.O.P.R., said 104.08 acre tract
being more particularly described by metes and bounds as follows (all bearings referenced to the Texas Coordinate System, South Central Zone, NAD83 (NA 2011)

Epoch 2010);

BEGINNING at a point for corner in the centerline of County Road 57, called 50 feet wide, same being the apparent north line of said Abstract Number 286,
same being the apparent south line of the W.H. Dennis Survey, Abstract Number 517, Brazoria County, Texas, also known as Section 60 of the H.T. & B.R.R. Co.
Survey, for the northwest corner of said called Five (5) acres tract, same being the most northerly northwest corner of the herein described tract, and same being

the northeast corner of a called 5.00 acres tract conveyed to Antonio De Leon, et ux by Gisela Johanna Manning, Independent Executrix of the estate of Donald G.
Manning, Deceased, by deed filed September 28, 1992 and recorded under Document Number 1992030949, B.C.0.P.R;

Thence, North 87° 29' 18" East with the centerline of said County Road 57, same being north line of said called Five (5) acres tract, same being the north
line of the herein described tract, same being the apparent common line of said Abstract Number 286 and said Abstract Number 517, a distance of 314.68 feet
to a point for corner for the northeast corner of said called Five (5) acres tract, same being the most northerly northeast corner of the herein described tract;

Thence, South 02° 32" 20" East with the east line of said called Five (5) acres tract, and in part with an east interior line of said called 99.324 acres tract,
common to the west line of a called 4.8791 acre tract conveyed to Mona Parks, et al by Mary Peter Cudd, Administratrix of the Estate of Robert Howard Parks,
Jr., Deceased, by deed filed May 6, 2016 and recorded under Document Number 2016020895, B.C.0.P.R., same being an east interior line of the herein described
tract, at 25.00 feet a 1/2 inch iron rod, found, in the south right of way line of said County Road 57, for the northwest corner of said called 4.8791 acre tract,

in all a total distance of 1,338.33 feet to a 5/8 inch iron rod with cap stamped “LJA SURVEY”, set, for the southwest corner of said called 4.8791 acre tract,
same being the east interior corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 27' 40" East with the south lines of said called 4.8791 acres tract, a called 10.000 acre tract conveyed to Chousan Chio, et ux by E.E.
Arensberg, Il, by deed executed March 28, 1980 and recorded under Volume 1504, Page 638 of the Deed Records of Brazoria County, Texas (B.C.D.R.), common to
an east interior line of said called 99.324 acres tract, same being an east interior line of the herein described tract, at 331.72 feet a 5/8 inch iron rod, found,
for the south common corner of said called 4.8791 acres tract and said called 10.000 acre tract, in all a total distance of 666.94 feet (call 666.98 feet) to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southeast corner of said called 10.000 acre tract, same being the east exterior corner of said
called 99.324 acres tract and the herein described tract, said point lying in the west line of a called 2.501 acre tract, more or less, conveyed to Brazoria County
Drainage District Number Five (lowa Colony) by Joe C. Calvin, Trustee, by deed executed December 27, 1990 and recorded under Volume 863, Page 615, B.C.D.R;

Thence, South 02 49’ 56" East with the west lines of said called 2.501 acre tract, a called 4.614 acres tract, known as Tract 87 of Colony West Section I,
an unrecorded Subdivision, conveyed to Charles Allan Clark, et ux by A.G. Grouch by deed executed May 26, 1981 and recorded under Document Number
1981015495, B.C.O.P.R., a called 2.115 acres tract, known as Tract 88 of Colony West Section I, an unrecorded Subdivision, conveyed to Jayson E. Trembath by
Jessica F. Trembath by deed executed October 2, 2012 and recorded under Document Number 2012049935, B.C.0.P.R., a called 3.903 acres, known as Tract 89 of
Colony West Section I, an unrecorded Subdivision, conveyed to Jerry Alan Trembath, et ux by Reed Realty, Inc. by deed executed April 12, 1979 and recorded under

Document Number 1879011684, B.C.0.P.R.,

same being the east line of said called 99.324 acres tract and the herein described tract, a distance of 1,295.65 feet

(call 1,294.87 feet) to a 5/8 inch iron rod with cap stamped “LJA SURVEY’, set, for the southeast corner of said called 99.324 acres tract, same being the
southeast corner of the herein described tract, and same being the northeast corner of a called 6.06 acres tract conveyed to Gulf Coast Water Authority by
Chocolate Bayou Water Company by deed filed July 17, 2007 and recorded under Document Number 2007047929, B.C.O.P.R., further described in Volume 261, Page

461, B.C.D.R;

Thence, South 87' 21 35" West with the north line of said called 6.06 acres tract same being the south line of said called 99.324 acres tract and the
herein described tract, at 2,584.02 feet a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, in the west right of way line of County Road 48, called 80 feet
wide, in all a total distance of 2,624.02 feet (call 2,623.52 feet) to a point for corner for the southwest cormer of said called 99.324 acres tract, same being the
southwest corner of the herein described tract, same being the southeast corner of a called 2.81 acre tract conveyed to Bessie L. Jennings by U.S. Bank National
Association, as Trustee, et al by deed filed January 30, 2013 and recorded under Document Number 2013004848, B.C.0.P.R., said point lying in the centerline of

said County Road 48;

Thence, North 02" 49" 53" West with the centerline of said County Road 48, same being the east lines of said called 2.81 acre tract, a called 2.83 acres
tract, called Tract | and a called 1.18 acres tract, called Tract Il conveyed to Marcia z. Jerez, et vir by deed filed June 27, 2005 and recorded under Document
Number 2005036070, B.C.0.P.R., Final Plat of Meridiana Detention Reserves F & G, a Subdivision of record, filed April 30, 2020 and recorded under Document
Number 2020021534 of the Map Record of Brazoria County, Texas (B.C.M.R.), a residue of a called 20.00 acres tract conveyed to GR—M1, LTD by Jimmy James
Rushing, et al by deed filed June 5, 2006 and recorded under Document Number 2006032291, B.C.O.P.R., a called 6.088 acres tract, called Tract |, and a called
0.579 acre tract, called Tract Il conveyed to Tracy Joe by Barbara Ann Joe by deed filed July 20, 2023 and recorded under Document Number 2023033896,
B.C.O.P.R., a called 6.667 acres tract conveyed to Larry W. Sinclair, et ux by GMAC Mortgage Corporation of lowa by deed executed March 30, 1990 and recorded
under Document Number 1990009103, B.C.0.P.R., same being the west line of said called 99.324 acres tract and the herein described tract, a distance of 1,691.07
feet (call 1,690.56 feet) to a point for corner, for the southwest corner of Lot 3 of Mata Subdivision, a subdivision of record under Document Number
2011016393, B.C.M.R., same being the northwest exterior common corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 30" 16" East with the south line of said Lot 3 of Mata Subdivision, same being the northwesterly interior line of said called 99.324 acres
tract and the herein described tract, at 40.00 feet a 5/8 inch iron rod with cap stamped “LUA SURVEY’set in the west right of way line of said County Road 48,
from this point a 5/8 inch iron rod with cap (Unreadable), found, bears North 16° East, 2.9 feet, in all a total distance of 659.26 feet (call 659.72 feet) to a
1/2 inch iron pipe, found, for the southeast corner of said Lot 3 of Mata Subdivision, said point lying in the west line of a called 5.9353 acre tract conveyed to
Rosa Maria Flores by Gisela G. Manning, Trustee of the Gisela G. Manning Living Trust by deed filed April 29, 2013 and recorded under Document Number

2013019730, B.C.0.P.R,;

Thence, South 02 49’ 29" East with the west line of said called 5.9353 acre tract, and continuing with the northwesterly interior line of said called 99.324
acres tract and the herein described tract, at 41.44 feet a 1/2 inch iron pipe, found on line, in all a total distance of 41.77 feet (call 41.67 feet) to a point for

corner for the southeast corner of said called 5.9353 acre tract;

Thence, North 87" 29 18" East with the south lines of said called 5.9353 acre tract and a called 6.9856 acres tract, more or less, conveyed to Rosa Maria
Flores by Gisela G. Manning by deed filed July 9, 1999 and recorded under Document Number 1999031626, B.C.0.P.R., and continuing with the northwesterly interior
line of said called 99.324 acres tract and the herein described tract, 660.05 feet (call 659.69 feet) to a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set,
for the southeast corner of said called 6.9856 acres tract, more or less, same being a northwesterly interior corner of said called 99.324 acres tract and the

herein described tract;

Thence, North 02" 49" 38" West with the east line of said called 6.9856 acres tract, same being a northerly west interior line of said called 99.324 acres
tract and the herein described tract, at 2.61 feet a 3/8 inch iron rod, found, at 4.52 feet a 5/8 inch iron rod, found, in all a total distance of 330.35 feet to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southwest corner of the aforementioned called 5.00 acres tract;

Thence, North 87" 29" 18" East with the south line of said called 5.00 acres tract, same being the north line of said called 99.324 acres tract ,same being
a northerly interior line of the herein described tract, a distance of 329.87 feet to a 3/4 inch iron pipe, found, for the south common corner of said called 5.00

acres tract and the aforementioned called Five (5) acres tract;

Thence, North 02° 49" 38" West with the west line of said called Five (5) acres tract, same being the east line of said called 5.00 acres tract, same being
the most northerly west interior line of the herein described tract, at 635.11 feet a 1/2 inch iron pipe, found, in the south right of way line of said the
aforementioned County Road 57, in all a total distance of 660.11 feet to the POINT OF BEGINNING and containing 104.08 acres (4,533,702 square feet) of land.
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ALL BEARINGS REFERENCED TO THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE
(4204), NAD 83, 2011 ADJUSTMENT. ALL DISTANCES SHOWN HEREON ARE SURFACE

(HORIZONTAL) AND MAY BE CONVERTED TO GRID BY MULTIPLYING BY A COMBINED SCALE
FACTOR OF 0.9998671397. All COORDINATES SHOWN HEREON ARE GRID.

2. THIS SURVEY WAS MADE IN ACCORDANCE WITH LAWS AND/OR MINIMUM STANDARDS OF
THE STATE OF TEXAS.

3. THE PROPERTY DESCRIBED HEREON (THE “PROPERTY”) IS THE SAME AS THE PROPERTY
DESCRIBED IN FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO.
HOU-2025-00019—-1 WITH AN EFFECTIVE DATE OF FEBRUARY 20, 2025 AND ISSUED
FEBRUARY 27, 2025 AND THAT ALL EASEMENTS, COVENANTS AND RESTRICTIONS
REFERENCED IN SAID TITLE COMMITMENT OR APPARENT FROM A PHYSICAL INSPECTION
OF THE PROPERTY OR OTHERWISE KNOWN TO ME HAVE BEEN PLOTTED HEREON OR
OTHERWISE NOTED AS TO THEIR EFFECT ON THE PROPERTY. SURVEYOR DID NOT
ABSTRACT SUBJECT PROPERTY. SEE SCHEDULE B NOTES BELOW.

4., ALL UTILITIES SERVING THE PROPERTY ENTER THROUGH ADJOINING PUBLIC STREETS
AND/OR EASEMENTS OF RECORD.

5. THE PROPERTY IS LOCATED WITHIN AN AREA HAVING ZONE DESIGNATIONS ZONE AE
(FOODWAY), ZONE AE, ZONE X (SHADED), AND ZONE X BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY (FEMA), ON FLOOD INSURANCE RATE MAP NOS. 48039C0110K,
EFFECTIVE DATE OF JUNE 5, 1989 AND REVISED DATE OF DECEMBER 30, 2020, FOR
COMMUNITY NOS. 481071, IN BRAZORIA COUNTY, STATE OF TEXAS, WHICH IS THE

CURRENT FLOOD INSURANCE RATE MAP FOR THE COMMUNITY IN WHICH THE PROPERTY
IS SITUATED.

6. THERE ARE NO ENCROACHMENTS ONTO ADJOINING PREMISES, STREETS OR ALLEYS BY
ANY BUILDINGS, STRUCTURES OR OTHER IMPROVEMENTS LOCATED ON THE PROPERTY,
AND NO ENCROACHMENTS ONTO THE PROPERTY BY BUILDINGS, STRUCTURES OR OTHER
IMPROVEMENTS SITUATED ON ADJOINING PREMISES, EXCEPT SHOWN HEREON.

7. THE PROPERTY HAS DIRECT ACCESS TO COUNTY ROAD 48, & COUNTY ROAD 57, ALL
DEDICATED PUBLIC STREETS OR HIGHWAYS.

8. THERE WAS NO OBSERVED PARKING SPACES ON THE PROPERTY.

9.  THERE WAS NO OBSERVED EVIDENCE OF CURRENT EARTH MOVING WORK, BUILDING
CONSTRUCTION OR BUILDING ADDITIONS AT THE PROPERTY.

10. CHANGES IN STREET RIGHT OF WAY LINES AFFECTING THE PROPERTY HAVE NOT BEEN
PROVIDED TO THE SURVEYOR.

11.  THERE WAS NO OBSERVED EVIDENCE OF RECENT STREET OR SIDEWALK CONSTRUCTION
OR REPAIRS AFFECTING THE PROPERTY.

12.  THERE WAS NO OBSERVED EVIDENCE OF USE OF THE PROPERTY AS A SOLID WASTE
DUMP, SUMP OR SANITARY LANDFILL.

13.  THERE WERE NO OBSERVED CEMETERIES, BURIAL GROUNDS, AND/OR GRAVES AFFECTING
THE PROPERTY.
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COST SHARE ALLOCATION - WATER PRODUCTION PLANT

1.00 MGD Regional East Water Production Plant
Allocation is pro rata on reserved capacity (LUE) per the '‘Capacity Allocation’ tab.

ALLOCATION PERCENTAGES (from Capacity Allocation tab)
Reserved capacity (LUE)
Cost share percentage

1,157
100.00%

Total Project

327
28.26%

520
44.94%

310
26.79%

Cost Component Cost City of lowa Colony Coogan Tract Colony Retreat
1 Estimated construction cost (2026 dollars) $3,750,000 $1,059,853 $1,685,393 $1,004,754
2 Construction contingency $562,500 $158,978 $252,809 $150,713
3 Escalation to midpoint of construction R - - -
4 Engineering - design and bid phase $273.600 $77.327 $122,966 $73,307
5 Construction phase services and inspection $86,400 $24,419 $38,831 $23,150
6 Geotechnical, surveying and materials testing $50,000 $14,131 $22.472 $13,397
7 | Permitting $10,000 $2,826 $4,494 $2,679

8 Land acquisition

Legal, fiscal and administrative

- Ul A=y oy eleien o $4,732,500 $1,337,535 $2,126,966 $1,267,999

UNIT COST OF PARTICIPATION

Share of total project cost (%) 100.00% 28.26% 44.94% 26.79%
Reserved capacity (LUE) 1,157 327 520 310
Capital cost per reserved LUE $4,090 $4,090 $4,090 $4,090

ADICO Consulting Engineers, LLC

Cost Share - Water

Page 1 of 1
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COST SHARE ALLOCATION - WASTEWATER TREATMENT PLANT
0.40 MGD SWWWTP Regional Wastewater Treatment Plant

Allocation is pro rata on reserved capacity (LUE) per the '‘Capacity Allocation’ tab.

ALLOCATION PERCENTAGES (from Capacity Allocation tab)
Reserved capacity (LUE)
Cost share percentage

Cost Component

1,600
100.00%

Total Project
Cost

770

48.13%

City of lowa Colony

520

310

32.50% 19.38%

Coogan Tract Colony Retreat

1 Estimated construction cost (2026 dollars)

2 Construction contingency

3 Escalation to midpoint of construction

4 Engineering - design and bid phase

5 Construction phase services and inspection

6 Geotechnical, surveying and materials testing
7 Permitting

8 Land acquisition

Legal, fiscal and administrative

$8,800,000
$1,320,000
$618,750
$206,250
$75,000
$10,000

$4,235,000 $2,860,000 $1,705,000
$635,250 $429,000 $255,750
$297,773 $201,094 $119,883
$99,258 $67,031 $39,961
$36,094 $24,375 $14,531
$4,813 $3,250 $1,938

- UL AROERL s el ier el $11,030,000 $5,308,188 $3,584,750 $2,137,063

UNIT COST OF PARTICIPATION

Share of total project cost (%)
Reserved capacity (LUE)

Capital cost per reserved LUE

ADICO Consulting Engineers, LLC

100.00%
1,600
$6,894

Cost Share - Wastewater

48.13%

770
$6,894

32.50%

520
$6,894

19.38%
310
$6,894

Page 1 of 1
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THE STATE OF TEXAS

COUNTY OF BRAZORIA

PETITION FOR ANNEXATION
INTO THE CITY OF IOWA COLONY, TEXAS

§
§
§

TO THE HONORABLE MAYOR AND CITY COUNCIL OF THE CITY OF IOWA
COLONY, TEXAS:

The undersigned, Colony Retreat LLC, a Texas limited liability company, or its
successor or assigns (the “Petitioner”), acting pursuant to Section 43.0671 of the Texas
Local Government Code, together with all amendments and additions thereto,
respectfully petitions the Mayor and the City Council of the City to extend the present
corporate limits so as to include and annex as part of the City the tract of land described
by metes and bounds in Exhibit A (the “Land”), which is attached hereto and
incorporated herein for all purposes. In support of this petition, the Petitioner would
show the following:

1.

The Land is comprised of approximately 104 acres currently partially located
within the City’s extraterritorial jurisdiction (as such term is defined in Texas
Local Government Code Section 42.001 et seq., as amended).

The Land is described by metes and bounds in Exhibit A, which is attached
hereto and incorporated herein for all purposes.

The Petitioner hereby certifies that it will be, upon its purchase of the Land, the
sole owner of the Land, and that this Petition is signed and acknowledged by
each and every person, corporation or entity that will own the Land or have an
ownership interest in any part of the Land upon Petitioner’s purchase of the
Land. The Petitioner acknowledges the City has offered a development
agreement and the Petitioner has entered into a development agreement with
the City.

This Petition may be recorded in the official real property records of Brazoria
County, Texas, and shall bind the Petitioner’s successors and assigns.

This Petition is irrevocable.

Respectfully submitted this day of , 202_, but effective as of the date
described above.
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COLONY RETREAT LLC,
a Texas limited liability company

By:

Name:

Title:
THE STATE OF TEXAS §

§

COUNTY OF §
This instrument was acknowledged before me on the day of , 202_,
by , of COLONY RETREAT LLC

a Texas limited liability company on behalf of said limited liability company.

Notary Public, State of Texas
(NOTARY SEAL)
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SECTION 55
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BARBED WIRE ’
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DESCRIPTION OF 104.08 ACRES

Being 104.08 acres (4,533,702 square feet) of land situated in Section 55 of the H.T. & B.R.R. Co. Survey, Abstract Number 286, Brazoria County, Texas,
being all of a called 99.324 acre tract conveyed to Colony Retreat LLC by Bettie D. Hurlock Long, by deed filed December 12, 2017 and recorded under Document
Number 2017061355 of the Official Public Records of Brazoria County, Texas (B.C.0.P.R.), and being all of a called Five (5) acres, more or less, conveyed to
Colony Retreat LLC by Bettie D. Hurlock by deed filed December 12, 2017 and recorded under Document Number 2017061356, B.C.O.P.R., said 104.08 acre tract
being more particularly described by metes and bounds as follows (all bearings referenced to the Texas Coordinate System, South Central Zone, NAD83 (NA 2011)

Epoch 2010);

BEGINNING at a point for corner in the centerline of County Road 57, called 50 feet wide, same being the apparent north line of said Abstract Number 286,
same being the apparent south line of the W.H. Dennis Survey, Abstract Number 517, Brazoria County, Texas, also known as Section 60 of the H.T. & B.R.R. Co.
Survey, for the northwest corner of said called Five (5) acres tract, same being the most northerly northwest corner of the herein described tract, and same being

the northeast corner of a called 5.00 acres tract conveyed to Antonio De Leon, et ux by Gisela Johanna Manning, Independent Executrix of the estate of Donald G.
Manning, Deceased, by deed filed September 28, 1992 and recorded under Document Number 1992030949, B.C.0.P.R;

Thence, North 87° 29' 18" East with the centerline of said County Road 57, same being north line of said called Five (5) acres tract, same being the north
line of the herein described tract, same being the apparent common line of said Abstract Number 286 and said Abstract Number 517, a distance of 314.68 feet
to a point for corner for the northeast corner of said called Five (5) acres tract, same being the most northerly northeast corner of the herein described tract;

Thence, South 02° 32" 20" East with the east line of said called Five (5) acres tract, and in part with an east interior line of said called 99.324 acres tract,
common to the west line of a called 4.8791 acre tract conveyed to Mona Parks, et al by Mary Peter Cudd, Administratrix of the Estate of Robert Howard Parks,
Jr., Deceased, by deed filed May 6, 2016 and recorded under Document Number 2016020895, B.C.0.P.R., same being an east interior line of the herein described
tract, at 25.00 feet a 1/2 inch iron rod, found, in the south right of way line of said County Road 57, for the northwest corner of said called 4.8791 acre tract,

in all a total distance of 1,338.33 feet to a 5/8 inch iron rod with cap stamped “LJA SURVEY”, set, for the southwest corner of said called 4.8791 acre tract,
same being the east interior corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 27' 40" East with the south lines of said called 4.8791 acres tract, a called 10.000 acre tract conveyed to Chousan Chio, et ux by E.E.
Arensberg, Il, by deed executed March 28, 1980 and recorded under Volume 1504, Page 638 of the Deed Records of Brazoria County, Texas (B.C.D.R.), common to
an east interior line of said called 99.324 acres tract, same being an east interior line of the herein described tract, at 331.72 feet a 5/8 inch iron rod, found,
for the south common corner of said called 4.8791 acres tract and said called 10.000 acre tract, in all a total distance of 666.94 feet (call 666.98 feet) to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southeast corner of said called 10.000 acre tract, same being the east exterior corner of said
called 99.324 acres tract and the herein described tract, said point lying in the west line of a called 2.501 acre tract, more or less, conveyed to Brazoria County
Drainage District Number Five (lowa Colony) by Joe C. Calvin, Trustee, by deed executed December 27, 1990 and recorded under Volume 863, Page 615, B.C.D.R;

Thence, South 02 49’ 56" East with the west lines of said called 2.501 acre tract, a called 4.614 acres tract, known as Tract 87 of Colony West Section I,
an unrecorded Subdivision, conveyed to Charles Allan Clark, et ux by A.G. Grouch by deed executed May 26, 1981 and recorded under Document Number
1981015495, B.C.O.P.R., a called 2.115 acres tract, known as Tract 88 of Colony West Section I, an unrecorded Subdivision, conveyed to Jayson E. Trembath by
Jessica F. Trembath by deed executed October 2, 2012 and recorded under Document Number 2012049935, B.C.0.P.R., a called 3.903 acres, known as Tract 89 of
Colony West Section I, an unrecorded Subdivision, conveyed to Jerry Alan Trembath, et ux by Reed Realty, Inc. by deed executed April 12, 1979 and recorded under

Document Number 1879011684, B.C.0.P.R.,

same being the east line of said called 99.324 acres tract and the herein described tract, a distance of 1,295.65 feet

(call 1,294.87 feet) to a 5/8 inch iron rod with cap stamped “LJA SURVEY’, set, for the southeast corner of said called 99.324 acres tract, same being the
southeast corner of the herein described tract, and same being the northeast corner of a called 6.06 acres tract conveyed to Gulf Coast Water Authority by
Chocolate Bayou Water Company by deed filed July 17, 2007 and recorded under Document Number 2007047929, B.C.O.P.R., further described in Volume 261, Page

461, B.C.D.R;

Thence, South 87' 21 35" West with the north line of said called 6.06 acres tract same being the south line of said called 99.324 acres tract and the
herein described tract, at 2,584.02 feet a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, in the west right of way line of County Road 48, called 80 feet
wide, in all a total distance of 2,624.02 feet (call 2,623.52 feet) to a point for corner for the southwest cormer of said called 99.324 acres tract, same being the
southwest corner of the herein described tract, same being the southeast corner of a called 2.81 acre tract conveyed to Bessie L. Jennings by U.S. Bank National
Association, as Trustee, et al by deed filed January 30, 2013 and recorded under Document Number 2013004848, B.C.0.P.R., said point lying in the centerline of

said County Road 48;

Thence, North 02" 49" 53" West with the centerline of said County Road 48, same being the east lines of said called 2.81 acre tract, a called 2.83 acres
tract, called Tract | and a called 1.18 acres tract, called Tract Il conveyed to Marcia z. Jerez, et vir by deed filed June 27, 2005 and recorded under Document
Number 2005036070, B.C.0.P.R., Final Plat of Meridiana Detention Reserves F & G, a Subdivision of record, filed April 30, 2020 and recorded under Document
Number 2020021534 of the Map Record of Brazoria County, Texas (B.C.M.R.), a residue of a called 20.00 acres tract conveyed to GR—M1, LTD by Jimmy James
Rushing, et al by deed filed June 5, 2006 and recorded under Document Number 2006032291, B.C.O.P.R., a called 6.088 acres tract, called Tract |, and a called
0.579 acre tract, called Tract Il conveyed to Tracy Joe by Barbara Ann Joe by deed filed July 20, 2023 and recorded under Document Number 2023033896,
B.C.O.P.R., a called 6.667 acres tract conveyed to Larry W. Sinclair, et ux by GMAC Mortgage Corporation of lowa by deed executed March 30, 1990 and recorded
under Document Number 1990009103, B.C.0.P.R., same being the west line of said called 99.324 acres tract and the herein described tract, a distance of 1,691.07
feet (call 1,690.56 feet) to a point for corner, for the southwest corner of Lot 3 of Mata Subdivision, a subdivision of record under Document Number
2011016393, B.C.M.R., same being the northwest exterior common corner of said called 99.324 acres tract and the herein described tract;

Thence, North 87° 30" 16" East with the south line of said Lot 3 of Mata Subdivision, same being the northwesterly interior line of said called 99.324 acres
tract and the herein described tract, at 40.00 feet a 5/8 inch iron rod with cap stamped “LUA SURVEY’set in the west right of way line of said County Road 48,
from this point a 5/8 inch iron rod with cap (Unreadable), found, bears North 16° East, 2.9 feet, in all a total distance of 659.26 feet (call 659.72 feet) to a
1/2 inch iron pipe, found, for the southeast corner of said Lot 3 of Mata Subdivision, said point lying in the west line of a called 5.9353 acre tract conveyed to
Rosa Maria Flores by Gisela G. Manning, Trustee of the Gisela G. Manning Living Trust by deed filed April 29, 2013 and recorded under Document Number

2013019730, B.C.0.P.R,;

Thence, South 02 49’ 29" East with the west line of said called 5.9353 acre tract, and continuing with the northwesterly interior line of said called 99.324
acres tract and the herein described tract, at 41.44 feet a 1/2 inch iron pipe, found on line, in all a total distance of 41.77 feet (call 41.67 feet) to a point for

corner for the southeast corner of said called 5.9353 acre tract;

Thence, North 87" 29 18" East with the south lines of said called 5.9353 acre tract and a called 6.9856 acres tract, more or less, conveyed to Rosa Maria
Flores by Gisela G. Manning by deed filed July 9, 1999 and recorded under Document Number 1999031626, B.C.0.P.R., and continuing with the northwesterly interior
line of said called 99.324 acres tract and the herein described tract, 660.05 feet (call 659.69 feet) to a 5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set,
for the southeast corner of said called 6.9856 acres tract, more or less, same being a northwesterly interior corner of said called 99.324 acres tract and the

herein described tract;

Thence, North 02" 49" 38" West with the east line of said called 6.9856 acres tract, same being a northerly west interior line of said called 99.324 acres
tract and the herein described tract, at 2.61 feet a 3/8 inch iron rod, found, at 4.52 feet a 5/8 inch iron rod, found, in all a total distance of 330.35 feet to a
5/8 inch iron rod with cap stamped ‘LJA SURVEY’, set, for the southwest corner of the aforementioned called 5.00 acres tract;

Thence, North 87" 29" 18" East with the south line of said called 5.00 acres tract, same being the north line of said called 99.324 acres tract ,same being
a northerly interior line of the herein described tract, a distance of 329.87 feet to a 3/4 inch iron pipe, found, for the south common corner of said called 5.00

acres tract and the aforementioned called Five (5) acres tract;

Thence, North 02° 49" 38" West with the west line of said called Five (5) acres tract, same being the east line of said called 5.00 acres tract, same being
the most northerly west interior line of the herein described tract, at 635.11 feet a 1/2 inch iron pipe, found, in the south right of way line of said the
aforementioned County Road 57, in all a total distance of 660.11 feet to the POINT OF BEGINNING and containing 104.08 acres (4,533,702 square feet) of land.
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NOTES
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ALL BEARINGS REFERENCED TO THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE
(4204), NAD 83, 2011 ADJUSTMENT. ALL DISTANCES SHOWN HEREON ARE SURFACE

(HORIZONTAL) AND MAY BE CONVERTED TO GRID BY MULTIPLYING BY A COMBINED SCALE
FACTOR OF 0.9998671397. All COORDINATES SHOWN HEREON ARE GRID.

2. THIS SURVEY WAS MADE IN ACCORDANCE WITH LAWS AND/OR MINIMUM STANDARDS OF
THE STATE OF TEXAS.

3. THE PROPERTY DESCRIBED HEREON (THE “PROPERTY”) IS THE SAME AS THE PROPERTY
DESCRIBED IN FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO.
HOU-2025-00019—-1 WITH AN EFFECTIVE DATE OF FEBRUARY 20, 2025 AND ISSUED
FEBRUARY 27, 2025 AND THAT ALL EASEMENTS, COVENANTS AND RESTRICTIONS
REFERENCED IN SAID TITLE COMMITMENT OR APPARENT FROM A PHYSICAL INSPECTION
OF THE PROPERTY OR OTHERWISE KNOWN TO ME HAVE BEEN PLOTTED HEREON OR
OTHERWISE NOTED AS TO THEIR EFFECT ON THE PROPERTY. SURVEYOR DID NOT
ABSTRACT SUBJECT PROPERTY. SEE SCHEDULE B NOTES BELOW.

4., ALL UTILITIES SERVING THE PROPERTY ENTER THROUGH ADJOINING PUBLIC STREETS
AND/OR EASEMENTS OF RECORD.

5. THE PROPERTY IS LOCATED WITHIN AN AREA HAVING ZONE DESIGNATIONS ZONE AE
(FOODWAY), ZONE AE, ZONE X (SHADED), AND ZONE X BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY (FEMA), ON FLOOD INSURANCE RATE MAP NOS. 48039C0110K,
EFFECTIVE DATE OF JUNE 5, 1989 AND REVISED DATE OF DECEMBER 30, 2020, FOR
COMMUNITY NOS. 481071, IN BRAZORIA COUNTY, STATE OF TEXAS, WHICH IS THE

CURRENT FLOOD INSURANCE RATE MAP FOR THE COMMUNITY IN WHICH THE PROPERTY
IS SITUATED.

6. THERE ARE NO ENCROACHMENTS ONTO ADJOINING PREMISES, STREETS OR ALLEYS BY
ANY BUILDINGS, STRUCTURES OR OTHER IMPROVEMENTS LOCATED ON THE PROPERTY,
AND NO ENCROACHMENTS ONTO THE PROPERTY BY BUILDINGS, STRUCTURES OR OTHER
IMPROVEMENTS SITUATED ON ADJOINING PREMISES, EXCEPT SHOWN HEREON.

7. THE PROPERTY HAS DIRECT ACCESS TO COUNTY ROAD 48, & COUNTY ROAD 57, ALL
DEDICATED PUBLIC STREETS OR HIGHWAYS.

8. THERE WAS NO OBSERVED PARKING SPACES ON THE PROPERTY.

9.  THERE WAS NO OBSERVED EVIDENCE OF CURRENT EARTH MOVING WORK, BUILDING
CONSTRUCTION OR BUILDING ADDITIONS AT THE PROPERTY.

10. CHANGES IN STREET RIGHT OF WAY LINES AFFECTING THE PROPERTY HAVE NOT BEEN
PROVIDED TO THE SURVEYOR.

11.  THERE WAS NO OBSERVED EVIDENCE OF RECENT STREET OR SIDEWALK CONSTRUCTION
OR REPAIRS AFFECTING THE PROPERTY.

12.  THERE WAS NO OBSERVED EVIDENCE OF USE OF THE PROPERTY AS A SOLID WASTE
DUMP, SUMP OR SANITARY LANDFILL.

13.  THERE WERE NO OBSERVED CEMETERIES, BURIAL GROUNDS, AND/OR GRAVES AFFECTING
THE PROPERTY.

, 7 14, PORTIONS OF THE 104.08 ACRE TRACT, SHOWN HEREON, ARE WITHIN THE CITY OF IOWA
30" WIDE EASEMENT 50" WIDE PERMANENT RIGHT OF WAY COLONY LIMITS, SUBJECT TO IOWA COLONY ZONING ORDINANCE NO. 2006-15, PASSED
. CgBSE%Ng PF‘)ZEUBNE; COMPANY TENN GAS CO. INC NOVEMBER 20, 2006.
—_— — — . 529, PG. VOL. 1119, PG. 739 ;
FND 5/8” IR - —_— — — B.CDR. ' BEDR AT 331.72 —_— —
-_ — — FND 5/8" IR{CM) HOUSTON PIPELINE
” PP W/METER (NO IMPROVEMENTS FOUND) T _ FENCE 6.3 |-
FND MAG" NAIL 507 CM/P SURFACE VALVE EASEMENT \ T — — INSIDE
a \\ ALL AMERICAN PIPELINE COMPANY - — — ENTERPRISE GAS
X VOL. 605, PG. 45
B.C.O.P.R.
CHAIN  LINK
DU OF A CALLED ]\ \ (NG MPROVEMENTS FOUND) THE FOLOWING ITEMS WERE LISTED IN SCHEDULE "B” OF THE ABOVE REFERENCES TITLE COMMITMENT:
20.00 ACRES TRACT \ 50" WIDE PERMANENT RIGHT OF WAY DRAINAGE DITCH CALLED 4.614 ACRES
LMY JAMES BRUSHING. ET AL VAULT COMMUNICATION FRONTIER 3FT X 2FT ALL AMERICAN PIPELINE COMPANY (NO' IMPROVEMENTS FOUND) (TRACT §7) TEM 10 (G) EASEMENT AND RIGHT OF WAY, GRANTED TO HOUSTON PIPELINE COMPANY BY INSTRUMENT
’ 0 \ Do b e % SO e e e ! A G CROUCH RECORDED IN VOLUME 529, PAGE 564 OF THE DEED RECORDS OF BRAZORIA COUNTY,
CR-M1. LTD = BARBED WIRE BOOPR. SR T VOL. BOO. PG. 809 BC.OPR R TEXAS. (AFFECTS SUBJECT TRACT AND IS SHOWN HEREON)
: DRAINAGE DITCH D IN 605 PG. -
DOCUMENT NO. 2006032291 \ BECS%RQBRED N VOR 605, TG, 48 CHARLES ALLAN CLARK, ET UX ITEM 10 (H.) TERMS, CONDITIONS AND PROVISIONS OF THAT RIGHT OF WAY AGREEMENT GRANTED TO
B.C.0.P.R. | MAY 26, 1981 HOUSTON PIPELINE COMPANY BY INSTRUMENT RECORDED IN VOLUME 1119, PAGE 739 OF
' \ DOC. NO. 1981015495 THE DEED RECORDS OF BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT TRACT AND IS
=< BCOPR SHOWN HEREON)
G . . . . .
o) \ L ITEM 10 (1)  EASEMENT AND ASSIGNMENT, AS SET FORTH BY INSTRUMENT RECORDED IN VOLUME 1465,
o = \ COLONY WEST PAGE 207 OF THE DEED RECORDS OF BRAZORIA COUNTY, TEXAS. (DOES NOT AFFECT
MERIDIANA DETENTION RESERVES F & G (o)) > SUBJECT TRACT)
FINAL PLAT L‘S” \ T SRR S 104.08 ACRES [} SECTION | ITEM 10 (J.)  EASEMENT AND RIGHT OF WAY, GRANTED TO ALL AMERICAN PIPELINE COMPANY BY
FILED APRIL S0, 2020 e 307 CMP > (4,533,702 SQUARE FEET) o SUBDIVISION INSTRUMENT RECORDED IN VOLUME (88) 600, PAGE 809 AND AMENDED BY VOLUME (88)
DOC. NO. 2020021534 = ’ ’ .
- v S < (UNRECORDED) 605, PAGE 49 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS. (AFFECTS
B.C.M.R. < GRAVEL DRIVE 3 ) SUBJECT TRACT AND IS SHOWN HEREON, NO IMPROVEMENTS FOUND, NO EVIDENCE OF A
o O N RELEASE, VACATION OR ABANDONMENT PROVIDED)
<C -~
I~ Z \ 2 ITEM 10 (K.) SURFACE EASEMENT (VALVE), GRANTED TO ALL AMERICAN PIPELINE COMPANY BY
o, o \ 30" CMP = S INSTRUMENT RECORDED IN VOLUME (88) 605 PAGE 45 OF THE OFFICIAL RECORDS OF
Sc — L ) I < BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT TRACT AND IS SHOWN HEREON, NO
>« o < < 12" H.D.P.E. 1O IMPROVEMENTS FOUND, NO EVIDENCE OF A RELEASE, VACATION OR ABANDONMENT
% © = \ ~ PROVIDED)
r - A > » -
=g o 12" H.D.P.E. 0
N = \ o © ITEM 10 (L) TERMS, CONDITIONS AND PROVISIONS OF THAT MEMORANDUM OF GEOPHYSICAL OPTION
>3 Fo ~ o 0 AGREEMENT, RECORDED UNDER CLERK'S FILE NO. 98-045075 OF THE OFFICIAL RECORDS
D,@ Te) \ x \ 12 y OF BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT TRACT AND IS BLANKET IN NATURE)
z ~ FND 1/2" IR
o))
LLE < - ITEM 10 (M.) OIL, GAS AND MINERAL LEASE, TOGETHER WITH ALL RIGHTS INCIDENT THERETO, RECORDED
: ‘ W CALLED 2.115 ACRES IN VOLUME 16, PAGE 255 OF THE LEASE RECORD; VOLUME 220, PAGE 354 AND VOLUME
%0 (TRACT 88) 1338, PAGE 804 OF THE DEED RECORDS OF BRAZORIA COUNTY, TEXAS. (AFFECTS
‘ < \ CALLED 99.324 ACRES Ye) JESSICA F. TREMBATH SUBJECT TRACT AND IS BLANKET IN NATURE)
BETTIE D. HURLOCK LONG, ET VIR p
’ (0] TO
TRACT |l \ TO < ITEM 10 (N.) OIL, GAS AND MINERAL LEASE, TOGETHER WITH ALL RIGHTS INCIDENT THERETO, RECORDED
CALLED 1.18 ACRPEHS)DE)RHAM ) COLONY RETREAT LLC N JAYSON £ TREMBATH IN"VOLUME 1707, PAGE 506 AND VOLUME 1710, PAGE 535 OF THE DEED RECORDS OF
ROBERT JOSE \ d% \ NOVEMBER 17. 2017 o OCTOBER 2, 2012 BRAZORIA COUNTY, TEXAS. (AFFECT SUBJECT TRACT AND IS BLANKET IN NATURE)
> 4 . .
T0 Vp) DOC. NO. 2012049935
MARCIA Z JEREZ, ET VIR \ DOC. NO. 2017061355 B.C.O.P.R. ITEM 10 (0.) OIL, GAS AND MINERAL LEASE, TOGETHER WITH ALL RIGHTS INCIDENT THERETO, RECORDED
FILED JUNE 27, 2005 \ B.C.0.P.R. IN VOLUME 1712, PAGE 901 AND VOLUME 1712, PAGE 903 , BOTH OF THE DEED
NO. 2005036070 BARBED WIRE FENCE RECORDS OF BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT TRACT AND IS BLANKET IN
DOC. ~ \ \ MEANDERS PROPERTY LINE NATURE)
B‘C'Ow’— <
CALLED 2.83 ACRES, (TRACT 1) ) \ 1 ITEM 10 (P.) OIL, GAS AND MINERAL LEASE, TOGETHER WITH ALL RIGHTS INCIDENT THERETO, RECORDED
ROBERT JOSEPH DURHAM 9:“3‘ IN VOLUME (88) 557, PAGE 589 AND VOLUME (88) 557, PAGE 593 , BOTH OF THE
0 LS \ OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT TRACT AND IS
MARCIA Z. JEREZ, ET VIR gw\ \ BLANKET N NATURE)
. ) g — =
FILED JUNE 27, 2005 N , ITEM 10 (Q.) MINERAL AND/OR ROYALTY INTEREST IN AND TO ALL COAL, LIGNITE, OIL, GAS AND OTHER
DOC. NO. 2005036070 Qo\ FENCE 50.0 \ MINERALS, TOGETHER WITH ALL RIGHTS INCIDENT THERETO, RECORDED IN VOLUME 1422,
B.C.0.P.R. ;§ — INSIDE CALLED 3.903 ACRES %\igTs:ﬁDolg TIBHLiNiIEI:_IErDlNRE,\(l)Ig%[');E)OF BRAZORIA COUNTY, TEXAS. (AFFECTS SUBJECT
Z =
twn \ \>< (TRACT 89)
x REED REALTY, INC.
\ \ TO
\ JERRY ALAN TREMBATH, ET UX
\ APRIL 12, 1979
\ < \ < DOC. NO. 1979011684
\ B.C.O.P.R.
\ CONCRETE SLOPE PAVING ALLED 6.06 ACRES
\ 1 \ \ CHOCOLATE BAYOU WATER COMPANY
TO <
%F GULF COAST WATER AUTHORITY
Uu.s BACNiLLNEADT\(Z).NEBALAESSESC\AT\ON \ O FILED JULY 17, 2007
> 0 \ \ _P&— DRAINAGE DITCH \ DOC. NO. 2007047929 B.C.O.P.R.
"\ FURTHER DESCRIBED IN
BESSIE L. JENNINGS \ , SARBED WIRE VOL. 261 PG. 461 (S)
FILED JANUARY 30, 2013 " \ \ : B CDR
DOC. NO. 2013004848 | | FENCE 8.5 e
B.C.0.P.R. \ \ # CHAIN. LINK INSIDE
] AT 2,584.02' |
%\ \ FENCE 5.8’ ;
\ ' OUTSIDE \ S8721'35 W 2624.02" (CALL 2,623.52") } o)
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TOP CMP 42IN ===t TOP CMP 42IN IOWA COLONY PARK ALTA/NSPS
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& CALLED 37.02 ACRES "WILSON SURVEY GROUP” B.C.0.P.R.
< LAND TITLE SURVEY OF
FILE NO. 2018045191
CM CALLED 2.807 ACRES
(cw) \ B.C.O.P.R. JAMES P. CONN FND 1/2” IR 1 04-08 ACRES
FILE NO. 1998009833
B.C.O.P.R.
SURVEYOR'S CERTIFICATE: \ - IN THE
To Colony Retreat LLC, KB Home Lone Star Inc, A Texas C tion, Aqu Title, LLC as Agent for Fidelit ABBREVIATIONS: IRONS H.T.&B.R.R. CO. SURVEY
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National Title Insurance Company: - SECTION 55, A-286
This is to certify that this map or plat and the survey on which it is based were made in accordance 8.C.D.R. DEED RECORDS OF BRAZORIA COUNTY, TEXAS (S) SET 5/8” IRON ROD WITH CAP "LJA SURVEY” BRAZORIA COUNTY, TEXAS
with the 2021 Minimum Standard Detail Reguirements for ALTA/NSPS Land Title Surveys, jointly 5 CMER MAP RECORDS OF BRAZORIA COUNTY. TEXAS
established and adopted by ALTA and NSPS, and includes ltems 1, 2, 3, 4, 6 (a), 6(b), 7(a), 7(b)(1), L MUK , APRIL 2025 JOB NO. 1750-9000
8, 9, 10, 13, 14, 16, 1/, 18 and 19 of Table A thereof. The field work was completed in March 2025. (CM) CONTROLLING MONUMENT
B.C.O.P.R. OFFICIAL PUBLIC RECORDS OF REAL PROPERTY
. o ‘JA
OF BRAZORIA COUNTY, TEXAS SURVEYING, INC
n
’
VOL. VOLUME |.R. IRON ROD
o PAGE | P. IRON PIPE 3600 W Sam Houston Parkway S Phone 713.953.5200
' Suite 175 Fax 713.953.5026
Houston, Texas 77042 TBPELS Firm No. 10194382
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