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06/27/2024

15 - Finance

Sandra Castro

Agreement

YES 68500

10 10 5205

Agreement between the City of Iowa Colony and Whitley Penn, an independent third-party
auditor, to perform an audit of the governmental activies, and discretely presented
component units of the city, for the fiscal year ending in September 30, 2024.

The objective of the engament letter is to set out the scope of work for the audit, which
includes data collection, expressing an opinion on each component unit and obtain
reasonable assurance that the entity complied in all material respects with the applicable
compliance requirements set by governmental standards.

Whitley Penn has been the auditor for the City of Iowa Colony and the Iowa Colony
Development Authority, for the past 5 years.

At this time, we would recommend to continue services with Whitley Penn for fiscal year
end 2024, to ensure that we can close out projects with them.

The city will be issuing a request for qualifications for audit services in fiscal year 2025.

07/08/2024

Approve engagement letter with Whitley Penn for auditing services.


