Real Estate
1544 Samoa Street / Reveal Properties
Brownfield Redevelopment

METROPOLITAN DEVELOPMENT COMMISSION
OF
MARION COUNTY, INDIANA
Resolution No. 2025-R-047

WHEREAS, The City of Indianapolis, Department of Metropolitan Development ("DMD"), is
engaging in disposition and redevelopment activities within the Marion County Redevelopment District
in Marion County, Indiana ("Redevelopment District"); and

WHEREAS, pursuant to IC 36-7-15.1-2,6, and 7, the Metropolitan Development Commission
(“MDC”) is charged with the responsibilities of replanning, redevelopment, and promoting the use of land
in the manner that best serves the interest of the City and its inhabitants, both from the standpoint of human
needs and economic values, including acquisition and disposition of real property; and

WHEREAS, DMD owns a 0.55-Acre property located at the southwest corner of Massachusetts
Avenue and Samoa Street (“Property ”) located in Marion County, Indiana, and

WHEREAS, as one of its additional powers, IC 36-7-15.1-7 (a) (2) authorizes the MDC to sell
property acquired for use in the redevelopment of areas needing redevelopment on the terms and conditions
that the commission considers best for the City and its inhabitants; and

WHEREAS Reveal Properties (“Reveal”) has expressed an interest in acquiring and redeveloping
the Property for an office and other uses in conformity with the existing C-3 commercial zoning; and

WHEREAS, Reveal has requested, and DMD would like to enter into an option to purchase
agreement with Reveal to facilitate further planning for the site including building design, site layout, and
any necessary environmental remediation or mitigation plans to carry out the Project; and

WHEREAS, the option agreement would include a commitment to enter into a project agreement
for development (“Project Agreement”) within an agreed timeframe as well as other terms necessary and
acceptable to DMD to provide desirable development; and

WHEREAS, allocation of proceeds related to such Project Agreement would take in to account
the Brownfield Redevelopment Fund law (Revised Code of the Consolidated City and County Section
135-781.
NOW, THEREFORE, BE IT RESOLVED THAT:

1. The MDC authorizes DMD to enter into an option to purchase agreement to facilitate funding for
the Project, as described above, and to enter in to related project agreement(s) and to carry out all
real estate processes and transactions necessary to accomplish the Project goals in accordance
with all laws and the terms of any agreement(s) with respect to all or portions of the Property and
made for the purpose of providing beneficial redevelopment.

2. The DMD Director or designee is hereby authorized and directed to take all actions and to execute
all documents, with such terms and provisions as may be deemed necessary or appropriate to best
accomplish the objectives set forth in this Resolution; and all actions heretofore and hence taken
by any such official toward the completion thereof are hereby ratified, confirmed, and approved.
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