
RESOLUTION NO. 2024-BB-001 
 

RESOLUTION OF THE METROPOLITAN DEVELOPMENT COMMISSION 
 OF MARION COUNTY, INDIANA, AUTHORIZING REIMBURSEMENTS TO THE 

INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK OUT OF CERTAIN 
TAX INCREMENT FINANCE ALLOCATION FUNDS  

 
WHEREAS, the Metropolitan Development Commission of Marion County, Indiana (the 

“Commission”) serves as the Redevelopment Commission of the City of Indianapolis, Indiana (the 
“City”) under IC 36-7-15.1 (the “Redevelopment Act”);  

 
WHEREAS, in that capacity the Commission serves as the governing body of the City of 

Indianapolis Redevelopment District (the “District”); and  
 
WHEREAS, the Redevelopment Act permits the Commission to create allocation areas in 

the District for the purposes of capturing and allocating property taxes commonly known as tax 
increment finance revenues (“TIF Revenues”); and  

 
WHEREAS, the Commission has previously established certain redevelopment project 

areas and/or economic development areas which are identified on Exhibit A attached hereto 
(collectively, the “Areas”), has designated all or a portion of the Areas as separate allocation areas 
under the Redevelopment Act (collectively, the “Allocation Areas”) for purposes of capturing TIF 
Revenues, has created separate allocation funds (collectively, the “Allocation Funds”) for the 
respective Allocation Areas into which the TIF Revenues are deposited, and has approved separate 
redevelopment and/or economic development plans for the respective Areas (collectively, the 
“Plans”); and 

 
WHEREAS, the Commission now desires to authorize the use of unobligated funds from 

the respective Allocation Funds to reimburse The Indianapolis Local Public Improvement Bond 
Bank (the “Bond Bank”) for prior expenditures incurred by the Bond Bank, acting for and on 
behalf of the City, for certain costs and expenses that are related to local public improvements 
physically located in or physically connected to the respective Allocation Areas, as permitted by 
Section 26(b)(3)(G) of the Redevelopment Act. 
 

NOW, THEREFORE, BE IT RESOLVED by the Metropolitan Development Commission 
of Marion County, Indiana, acting as the Redevelopment Commission of the City of Indianapolis, 
Indiana, as follows: 
 

1. The Commission hereby authorizes the expenditure of unobligated funds on deposit 
in the respective Allocation Funds in the total estimated amount of $2,182.50 but not to exceed 
$2,183.00, to reimburse the Bond Bank for prior expenditures incurred by the Bond Bank, acting 
for and on behalf of the City, for certain costs and expenses described in Exhibit A (collectively, 
the “Prior Projects”) that are related to local public improvements which are physically located in 
or physically connected to the respective Allocation Areas, pursuant to Section 26(b)(3)(G) of the 
Redevelopment Act.  The Commission hereby finds and determines that the Bond Bank’s 
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advancement of funds, for and on behalf of the City, for the Prior Projects has furthered the 
objectives of the respective Plans for each of the respective Areas.  
 

2. The City Controller is hereby authorized to disburse the moneys from the respective 
Allocation Funds for the reimbursements of the Prior Projects authorized above and more 
particularly described on Exhibit A hereto.  The Mayor and City Controller of the City, the officers 
of the Commission and the Director of the Department of Metropolitan Development, are hereby 
authorized and directed to take such further actions and execute such documents as they deem 
necessary or advisable to effectuate the authorizations set forth in this Resolution. 
 

3. This Resolution shall take effect immediately upon adoption by the Commission. 
 

ADOPTED AND APPROVED at a meeting of the Metropolitan Development 
Commission of Marion County, Indiana, held on May 15, 2024, at the City-County Building, 2nd 
floor, Public Assembly Room (Room 230), Indianapolis, Indiana. 
 
      METROPOLITAN DEVELOPMENT   
      COMMISSION OF MARION COUNTY,   
      INDIANA, acting as the Redevelopment   
      Commission of the City of Indianapolis, Indiana 
 

  
      John Dillon, President 
 
 

 
 
 

Approved as to the availability of funding: 
 
 
_______________________________ 
Sarah Riordan, City Controller 

 
 

Approved as to form and legality: 
 
 

_______________________________ 
Ethan Hudson, Office of Corporation Counsel 
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Exhibit A 
 

DESCRIPTION OF THE PRIOR PROJECTS 
 
 

 
 

TIF Area Name Amount  Expense Explanation  

Consolidated Airport TIF    $ 2,182.50 Legal Fees 

Total  $ 2,182.50  

 


