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Local Government Property Valuation System

STATE OF IOWA
2024
16201000500000
FINANCIAL REPORT CITY OF INDEPENDENCE
FISCAL YEAR ENDED 331 Ist Street E
INDEPENDENCE IA 50644-2814
JUNE 30,2024 POPULATION: 6064
CITY OF INDEPENDENCE, IOWA
DUE: December 1, 2024
NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 3,878,288 3,878,288 3,898,674
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 3,878,288 3,878,288 3,898,674
Delinquent Property Taxes 0 0 0
TIF Revenues 945,105 945,105 915,748
Other City Taxes 1,228,179 0 1,228,179 1,131,355
Licenses and Permits 108,947 0 108,947 99,826
Use of Money and Property 279,385 1,751,431 2,030,816 1,792,232
Intergovernmental 3,960,425 0 3,960,425 4,380,858
Charges for Fees and Service 1,097,282 2,265,666 3,362,948 3,108,862
Special Assessments 95,331 0 95,331 85,500
Miscellaneous 672,360 190,888 863,248 828,325
Other Financing Sources 2,459,216 782,626 3,241,842 3,006,800
Transfers In 2,459,166 782,626 3,241,792| 3,328,275
Total Revenues and Other Sources 14,724,518 4,990,611 19,715,129 22,576,455
Expenditures and Other Financing Uses
Public Safety 2,758,045 2,758,045| 2,880,037
Public Works 1,622,267 1,622,267 1,846,649
Health and Social Services 1,000 1,000 1,000
Culture and Recreation 1,938,105 1,938,105 2,028,561
Community and Economic Development 1,444,425 1,444,425 1,570,404
General Government 634,301 634,301 695,777
Debt Service 1,872,278 1,872,278 | 1,873,215
Capital Projects 3,833,595 3,833,595 4,731,796
Total Governmental Activities Expenditures 14,104,016 0 14,104,016 | 15,627,439
BUSINESS TYPE ACTIVITIES 4,590,362 4,590,362 5,538,456
Total All Expenditures 14,104,016 4,590,362 18,694,378 | 21,165,895
Other Financing Uses 2,421,665 820,127 3,241,792
Transfers Out 2,421,665 820,127 3,241,792 3,328,275
Total All Expenditures/and Other Financing Uses 16,525,681 5,410,489 21,936,170 | 24,494,170
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -1,801,163 -419,878 -2,221,041| -1,917,715
Beginning Fund Balance July 1, 2023 6,625,843 11,068,773 17,694,616 | 11,826,263
Ending Fund Balance June 30, 2024 4,824,680 10,648,895 15,473,575| 9,908,548
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds IPension Trust Funds
Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 9,810,000 [ Other Long-Term Debt 0
Revenue Debt 2,642,000 | Short-Term Debt 0
TIF Revenue Debt 1,585,000
General Obligation Debt Limit 20,935,101
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
10/12/2024
Signature of Preparer
Printed name of Preparer [Phone Number
Date Signed
Signature of Mayor or Mayor Pro Tem (Name and Title)
PLEASE PUBLISH THIS PAGE ONLY
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