
STATE OF IOWA
2025

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2025
CITY OF INDEPENDENCE, IOWA

DUE: December 1, 2025

16201000500000
CITY OF INDEPENDENCE
331 1st Street E
INDEPENDENCE IA 50644-2814
POPULATION: 6064

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental

(a)
Proprietary

(b)
Total Actual

(c)
Budget

(d)
Revenues and Other Financing Sources

Taxes Levied on Property 4,702,515 4,702,515 4,734,006
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 4,702,515 4,702,515 4,734,006
Delinquent Property Taxes 0 0 0
TIF Revenues 1,169,831 1,169,831 1,299,580
Other City Taxes 1,273,229 0 1,273,229 1,184,390
Licenses and Permits 104,863 0 104,863 100,132
Use of Money and Property 532,314 1,883,329 2,415,643 1,981,255
Intergovernmental 2,078,740 0 2,078,740 2,050,395
Charges for Fees and Service 1,304,696 4,165,883 5,470,579 3,275,898
Special Assessments 151,575 0 151,575 148,240
Miscellaneous 461,926 217,390 679,316 2,783,023
Other Financing Sources 49,600 0 49,600 0
Transfers In 2,639,188 803,789 3,442,977 3,463,900

Total Revenues and Other Sources 14,468,477 7,070,391 21,538,868 21,020,819
Expenditures and Other Financing Uses

Public Safety 2,663,545 2,663,545 2,772,882
Public Works 1,632,987 1,632,987 1,928,140
Health and Social Services 1,000 1,000 3,000
Culture and Recreation 2,002,904 2,002,904 2,106,551
Community and Economic Development 828,051 828,051 991,387
General Government 763,027 763,027 856,818
Debt Service 1,726,644 1,726,644 1,728,158
Capital Projects 1,762,207 1,762,207 2,058,862

Total Governmental Activities Expenditures 11,380,365 0 11,380,365 12,445,798
BUSINESS TYPE ACTIVITIES 3,998,374 3,998,374 5,044,301

Total All Expenditures 11,380,365 3,998,374 15,378,739 17,490,099
Other Financing Uses 0 0 0
Transfers Out 2,466,438 976,539 3,442,977 3,463,900

Total All Expenditures/and Other Financing Uses 13,846,803 4,974,913 18,821,716 20,953,999
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses 621,674 2,095,478 2,717,152 66,820

Beginning Fund Balance July 1, 2024 4,824,681 10,648,895 15,473,576 16,181,076
Ending Fund Balance June 30, 2025 5,446,355 12,744,373 18,190,728 16,247,896
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2025 Amount Indebtedness at June 30, 2025 Amount
General Obligation Debt 12,020,001 Other Long-Term Debt 0
Revenue Debt 1,982,000 Short-Term Debt 2,075,670
TIF Revenue Debt 435,000

General Obligation Debt Limit 25,574,647
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication

Printed name of Preparer Phone Number

Signature of Mayor or Mayor Pro Tem (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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