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Independent Auditor’s Reports

* Management is responsible for the financial statements

* Auditor is responsible to express an opinion on the financial
statements

 Unmodified Opinion — best opinion an auditor is able to offer

 Provides assurance that the financial statements are fairly
presented in all material respects on the cash basis of accounting

* Adverse Opinion — Discretely Presented Component Unit

* Report on Government Auditing Standards — two significant
deficiencies in internal control, no compliance findings

 |owa Code of Compliance — two findings

e Communications letter
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General Fund
Activity
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General Fund
Receipts
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B Taxes and Assessments $1.896.403 51,898 882 $2.071.798 $2.158.113 $2.315.774
B lulergovemmenial 344.897 346,925 600,855 818,762 844,458
@ Licenses, Permits, Charges and Fines 975458 946,878 1.088.763 1,228.435 1,269,070
B Miscellaneous and Investment Income 489,002 474,187 591,765 £99.721 721,612
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General Fund

Disbursements
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B 2019 2020 2021 2022 2023

B General Governiment £423 600 £430.830 £495 880 $486.888 £522 643
B Public Safety 1,279,364 1,348,711 1,452,710 1,536,495 2,180,551
B Public Works 711,682 921,701 779,505 800,620 836,604
B Community and Economic Development 33,800 84,677 98,8398 59992 64,583
B Culture and Recreation 1223108 1,226,742 1,243,876 1,372,794 1,503,748
® Health and Social Services 3,000 5,000 1,000 1,000 1,000
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Enterprise Funds
Operating Income
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B Water

$304,936

$376,108

$(141,027)

$751,707

$844.409

@ Sewer

1,395,098

1,058,901

1.386,361

1.599 2651

1,355,881

@ Storm Water

140,580

129 834
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Enterprise Funds
Cash Position
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2019 2020 2021 2022 2023
B Water Fund $2.787.685 £3.160.599 $2.332.637 £2.423.749 $2.820.970

m Sewer Fund 5,127,029 5,849,751 5,924,381 6,549,526 7,201,738
@ Storm Water Fund - - - 140,589 047,061
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2,500,000

Capital Projects Fund
Cash Position
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| B Capital projects

$439,163

$(1.502,428)

§(1,999,355)

§895,589

$£2,333.594
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BerganKDV is a leading professional
services firm with a contagious culture; where growth is fostered
and making a difference means something. Our values drive our
decisions, and our passion is empowering people and creating a
wow experience for our clients.

We are powered by people who do business the Midwest way
delivering comprehensive business, financial and technology
solutions including business planning and consulting, tax,
assurance and accounting, technology, wealth management

and turnaround management services. From tax reform to
technology, we go beyond so you can...

DO MORE.
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