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The Audit



Opinion on the City’s Basic Financial Statements

Management is responsible for the financial statement.

Auditor is responsible for expressing an opinion on the financial statements

Unmodified Opinion – best opinion an auditor is able to offer

Provides assurance that the financial statements are fairly presented in all 
material respects

Adverse Opinion – Discretely Presented Component Unit - ILP

Independent Auditor’s Report



Report on Government Auditing Standards – two significant deficiencies in 
internal control, no compliance findings

Lack of Segregation of Accounting Duties – Fire Department
Lack of Segregation of Accounting Duties – Public Library Foundation

Iowa Code of Compliance – one finding
One fund is in deficit

Single Audit in Accordance with OMB Uniform Guidance
No Findings

Government Audit Standards Report and 
Single Audit



Financial Communications



General Fund



General Fund Receipts



General Fund Disbursements



Operating Income – Enterprise Funds



Enterprise Funds – Cash Position



Capital Projects Fund – Cash Position 



Auditor
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Thank You



This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an 

attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained 

from sources deemed reliable but is not guaranteed.


