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The Audit




Independent Auditor’s Report

Opinion on the City’s Basic Financial Statements

Management is responsible for the financial statement.

Auditor is responsible for expressing an opinion on the financial statements
Unmodified Opinion - best opinion an auditor is able to offer

Provides assurance that the financial statements are fairly presented in all
material respects

Adverse Opinion - Discretely Presented Component Unit - ILP



Government Audit Standards Report and
Single Audit

Report on Government Auditing Standards - two significant deficiencies in
internal control, no compliance findings

Lack of Segregation of Accounting Duties - Fire Department

Lack of Segregation of Accounting Duties - Public Library Foundation

lowa Code of Compliance - one finding
One fund is in deficit

Single Audit in Accordance with OMB Uniform Guidance
No Findings



Financial Commmunications




General Fund
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General Fund Receipts
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General Fund Disbursements
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3500,000 2020 2021 2022 2023 2024

\ General Government 5430,830 5495,889 5486,888 522,643 5514,986
B Public Safety 1,348,711 1,452,710 1,536,495 2,180,551 2,166,075
m Public Warks 921,701 779,595 899,629 856, 664 896,624
B Community and Economic Development 84,677 98,898 59,992 £4,383 41,928
@ Culture and Recreation 1,226,742 1,243,876 1,372,794 1,503,748 1,646,149
m Health and Social Services 5,000 1,000 1,000 1,000 1,000




Operating Income — Enterprise Funds
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Enterprise Funds — Cash Position
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mWater Fund 53,160,599 52,332,637 52,423,749 52,829,970 53,158,148

mSewer Fund 5,849,751 5,924,381 6,549,526 7,291,738 6,613,805

mStorm Water Fund - - 140,589 947,061 876,582




Capital Projects Fund — Cash Position
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Auditor




Dustin Opatz

AUDIT SENIOR MANAGER
DUSTIN.OPATZ@CREATIVEPLANNING.COM




Thank You
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This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an
attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained
from sources deemed reliable but is not guaranteed.



