STATE OF IOWA
2023
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2023
CITY OF INDEPENDENCE, IOWA

DUE: December 1, 2023

16201000500000

CITY OF INDEPENDENCE

331 Ist Street E

INDEPENDENCE IA 50644-2814

POPULATION: 6064

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

agencies.
ALL FUNDS
Governmental (a) [ Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 4,088,359 4,088,359 4,119,042
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 4,088,359 4,088,359 4,119,042
Delinquent Property Taxes 0 0 0
TIF Revenues 479,305 479,305 657,297
Other City Taxes 1,286,349 0 1,286,349 1,049,839
Licenses and Permits 87,298 0 87,298 96,399
Use of Money and Property 188,870 1,648,700 1,837,570 1,773,929
Intergovernmental 4,585,989 0 4,585,989 3,766,377
Charges for Fees and Service 992,597 2,505,677 3,498,274 2,825,862
Special Assessments 87,252 0 87,252 63,449
Miscellaneous 562,767 210,720 773,487 602,191
Other Financing Sources 5,393,715 1,426,752 6,820,467 1,500,521
Transfers In 2,386,624 616,752 3,003,376 2,864,209
Total Revenues and Other Sources 17,752,501 5,791,849 23,544,350 19,319,115
Expenditures and Other Financing Uses
Public Safety 2,778,664 2,778,664 3,002,212
Public Works 1,756,993 1,756,993 1,916,720
Health and Social Services 1,000 1,000 1,000
Culture and Recreation 1,830,293 1,830,293 1,827,915
Community and Economic Development 1,436,979 1,436,979 1,592,954
General Government 636,732 636,732 697,746
Debt Service 1,598,754 1,598,754 1,599,555
Capital Projects 5,042,184 5,042,184 6,064,230
Total Governmental Activities Expenditures 15,081,599 0 15,081,599 16,702,332
BUSINESS TYPE ACTIVITIES 2,955,479 2,955,479 3,193,956
Total All Expenditures 15,081,599 2,955,479 18,037,078 19,896,288
Other Financing Uses 2,121,916 881,460 3,003,376
Transfers Out 2,121,916 881,460 3,003,376 2,864,209
Total All Expenditures/and Other Financing Uses 17,203,515 3,836,939 21,040,454 22,760,497
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses | 548,986 1,954,910 2,503,896 -3,441,382
Beginning Fund Balance July 1, 2022 6,076,857 9,113,863 15,190,720 11,248,508
Ending Fund Balance June 30, 2023 6,625,843 11,068,773 17,694,616 7,807,126
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds IPension Trust Funds
Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 11,035,000 Other Long-Term Debt 0
Revenue Debt 3,295,000 Short-Term Debt 0
TIF Revenue Debt 1,880,000
General Obligation Debt Limit 20,597,641
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
9/20/2023

Signature of Preparer

Printed name of Preparer

[Phone Number

Date Signed

Signature of Mayor or other City official (Name and Title)
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