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LSMPO 2050 LRTP - DRAFT Cost Feasible Plan

The Lake~Sumter MPO 2050 Long Range Transportation Plan (LRTP) was developed with an
implementation focus for the first 10 years of the 20 year plan. The DRAFT 2050 Cost Feasible
Plan takes a new approach to Long Range Transportation Planning with annual funding estimates
and project planning to provide better cohesion with existing Lake~Sumter MPO documents and
plans. This includes the Transportation Improvement Program (TIP) Process and the List of Priority
Projects (LOPP).

In previously adopted Long Range Transportation Plans, funding estimates and project planning
was developed through 5-year blocks of time (2031 — 2035, 2036-2040, etc.). For planning
purposes this provided the ability to collect funding over a 5-year period to make a project Cost
Feasible; however, the project programming in the Transportation Improvement Program only
has the funding available for one year, not a 5-year accumulation that the LRTP has traditionally
used. The 2050 LRTP DRAFT Cost Feasible Plan developed annual estimates of funding similar to
the Transportation Improvement Program, identifying when federal funds and state funds need
to be reserved over only one or two fiscal years to accumulate enough funding to fully fund a
more expensive transportation project. The 2050 Plan forecasts approximately $419 million of
federal funds and $163 million in state funds over the 20 year planning horizon. Annually, the
MPQ has available for programming into the TIP, $21 million per year in federal funds, $8 million
in state funds and $2.50 million in Transportation Alternative funding. The Transportation
Alternative funding has been boxed (reserved) for annual call for projects to support smaller
safety, complete streets and intersection projects that may be stand alone or part of a resurfacing
project (starting in FY 2031). Local funds are not assumed for Cost Feasibility; however Local
Funds contributions could accelerate the implementation plan by as much as 50% over the next
10 years.

The DRAFT Cost Feasible Plan Summary table identifies the year a project or project phase is
estimated to be Cost Feasible using a reserve funds methodology for Cost Feasibility, and taking
into account the cost of projects increases over time with inflation. The project cost is inflated to
represent the cost of the project when its implemented 10, 15 years from now. The 2050 LRTP
has estimated the project cost in both present day cost (PDC) and year of expenditure (YOE) by
using inflation factors of 137% for project funded between 2031 -2035, 161% for project funded
between 2036 - 2040, and 206% for project funded after 2040, to demonstrate there is enough
funding in each fiscal year to fund a project or project phase (fiscal constraint).
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